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Economic 


Second- and Third-Shift Operations Lag 


Changes in second- and third-shift operations have been 
small . . . bulk of employment gains are in first shift and over- 
time. December-September shipbuilding employment dou- 
bled . . . with three-fourths of workers on first shift . . . and 
proportion working overtime (10 hours over the normal 40) 
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rising from three-fifths to four-fifths. Machine tool workers 
increased one-fourth . . . two-thirds still work first shift... 96 
percent average 14 hours overtime. Chemicals, brass, bronze, 
and copper products show no change in labor distribution 
between shifts and on overtime. First shift often handles 
maintenance, supply, other special operations . . . should be 
Plant bottlenecks, including skilled labor, hold back 
must be removed to realize full 


largest. 
three-shift operations... 
war potential. 
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Highlights 


Sales of Savings Bonds 


Sales of Defense savings bonds from May through December 
totaled $2.6 billion. . . more than twice sales of old type savings 
bonds in fiscal year 1940. Series E is available only to indi- 
viduals, issued in small denominations, with yield of 2.9 percent 


if held to maturity. Purchases averaged approximately $120 
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Sales of United States Defense Bonds. 
million monthly until December, when buying more than doubled 
. 8 months’ total was $1.15 billion. Series F and G are 
available to institutional investors other than commercial banks, 
with interest rate, or approximate yield, of 2.5 percent... are 
issued in small denominations (with series F) only after Decem- 
ber 23. May sales volume of $364 million had been reduced to 
$124 million in November... 
vance . . . 8 months’ total was $1.44 billion. 
stepped up if fiscal control of prices is to succeed. 
of consumer durable supplies will force much of this needed 


with a moderate December ad- 
Sales must be 
Curtailment 





saving by small income groups. 


Shipments of Steel and Steel Products Level Off 
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The Business Situation 


AR at the new year marks another turning point 

for the American economy. Eighteen months 
ago the Nation began preparation for the conflict finally 
thrust upon it on December 7. Great forward strides 
have been made in the intervening period. But a truly 
Herculean task still confronts the country in mobilizing 
its maximum war potential. 

A maximum effort in the shortest possible time is 
essential. As the Supply, Priority, and Allocations 
Board has declared: 

From this moment . . . Victory is our one and only objective, 
and everything else is subordinate to it . . . It is clear that a 
vastly expanded national effort is imperative. Production sched- 
ules for all manner of military items must be stepped up at once. 
Every activity of our national life and our civilian economy 
must be immediately adjusted to that change. To attain 
victory we aim at the greatest production which is physically 
possible; we call for the greatest national effort that can possibly 
be made. 

The military potential of the country is very great. 
The net national product in the final quarter of 1941 
was close to an annual rate of 99 billion dollars. Indus- 
trial production was more than double that of 1918— 
the Federal Reserve’s adjusted index stood at 168 in 
December. More than 49 million workers were em- 
ployed in factories, on farms, and in other pursuits. 
And the Nation’s productive facilities, raw material 
reserves, were the most extensive in the world. 

The task is to harness these resources for war: not 
only to expand the over-all volume of goods and 
services, but to raise at a rapid rate the proportion of 
the whole devoted to military production. In this 
regard, the President has publicly stated that the 
equivalent of one-half the national income can eventu- 
ally be devoted to military expenditures, and in his 
budget message he forecast the possible expenditure 
of 56 billion dollars for this purpose during fiscal year 
1943. Such expenditures were equal to less than one- 
fifth of the net national income in the final quarter of 
1941. In December, the first month of war, they 
approached 2 billion dollars. 

Industrial Mobilization Accelerated. 


The organization of industry for increased produc- 
tion of war material was immediately accelerated in 
December. Civilian industries using scarce raw ma- 
terials were subjected to further curtailment and steps 
were taken for their quick conversion to wartime out- 
put. Most outstanding in this-connection were the 
cessation of rubber production for civilian use, an- 
nouncement of the cessation of nonmilitary automobile 
production (to take effect February 1), and a heavy 
reduction in first-quarter civilian consumption of wool. 
Also significant was the establishment of complete 





government control over the imports of 13 strategic 
materials, including antimony, chromium, copper, lead, 
tungsten, and zinc, as well as import control over all 
fats and oils. 

In transport, the President set up the Office of De- 
fense Transportation to coordinate existing facilities. 
Rationing of new automobiles and rubber tires pointed 
to deep changes in the structure of domestic transport 
with the necessity for achieving a maximum efficiency 
of all available facilities. 


Metal Shortages Retard Income Advance 


The best general measure of economic progress is 
the national income. In 1941 net income was about 
one-fifth higher than in 1940, but about a third of the 
advance was the result of higher prices. Income rose 
throughout the year, though by the fourth quarter the 
pace of the expansion in real income had slowed appre- 
ciably. It is clear, however, that the ceiling of this 
income has not yet been reached. Unemployment as 
reported by the Works Progress Administration was 
still 3.8 million in December, and this excluded large 
numbers of women, young people, and others not now a 
part of the working force but available for work if 
events require it. 

The most important force now retarding an expansion 
of income is the general shortage of many basic raw 
materials—particularly metal supplies. Both military 
output and the capital formation incident to it require 
very large quantities of these latter materials. Hence, 
the average amount of metal used by each worker in the 
economy is increased in conjunction with an accelera- 
tion of military production. 

The eventual expansion in metal producing facilities 
will be substantial in many lines. Aluminum output, 
which now is almost 50 percent higher than in mid-1940, 
is scheduled to be more than twice the present rate. 
Magnesium—virtually nonexistent in mid-1940—is on 
the way to becoming a sizable industry. Steel facili- 
ties—as shown on the page opposite—are also being in- 
creased. Copper, lead, and zinc, however, can be 
further expanded only in very limited degree. 

The advance in aggregate metal supplies can only be 
achieved slowly. For this reason, the total demand for 
labor is not increasing as it would if the metals were 
more plentiful. 

As suggested above, December brought further evi- 
dence of this problem and its consequences. Automo- 
bile production for civilian use was cut further for both 
December and January and eliminated altogether after 
February 1, curtailment of the use of iron and steel for 
stoves and ranges was announced, additional reduction 
in the output of various electrical appliances was 
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ordered, and expansion of utility facilities was forbidden 
without express permission from the Office of Produc- 
tion Management. 

At the same time, supplies of a few raw materials 
in wide civilian and military use were endangered by 
Japan’s attack in the Far East. Most important of 
these are rubber, tin, chrome, hemp, and to a limited 
extent, sugar. In each instance, substantial stockpiles 
exist, but here again civilian consumption had to be cut. 
(See discussion of the rubber and sugar situations 


below.) 
Priorities Disemployment on the Increase. 


As a result of the above raw-material shortages, the 
country now finds itself with increased disemployment 
in a number of industries at a time when not a little un- 
employment already existed. 

Over the next few months the workers released by 
curtailment of civilian output may possibly exceed the 
number absorbed in expanding arms industries. How- 
ever, such factors as conversion of plants to wartime 
use, further construction of new facilities, increased raw- 
material supplies, and expansion of the armed forces, 
will all result in speedy reemployment. Over the longer 
period, the total labor force must be regarded as the 
ultimate limiting factor to the size of war output, and 
unemployment will undoubtedly be cut to an irreducible 
minimum. 

This was the experience in both England and Ger- 
many where some temporary unemployment was 
created during the transition to their maximum war 
output. 


Table 1.—Employment in Selected Industries Subject to 














Curtailment 
| June | November 
Industry | “1941 1941 

| | 
ESI CS OIE De OE Jalon 542, 800 | 511, 400 
EE RET ES EE ee ; 148, 700 | 150, 200 

Refrigerators and apparatus (domestic and industrial, | | 
DAs 54, 500 | 37, 900 
Washing machines, ironers, wringers, and driers__-. -----_--- 10, 400 8, 800 
etl iel.th Gia sb dated nwisnns +2necee ae 54, 500 | 52, 400 
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87, 100 | 
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1 Silk only is subject to general curtailment. 

Source: U. S. Department of Labor, Bureau of Labor Statistics. 

At present, the electric appliance, rubber, and auto- 
mobile industries are releasing the largest number of 
workers as a result of curtailed operations. Employ- 
ment in these industries and certain other lines subject 
to raw-material difficulties, shown during their peak 
operations of last year and in November are shown 
in table 1. 

By February, the output in each of these lines is 
expected to be limited very drastically. Conversion in 
part to wartime output is possible in each instance. 
The following table—though incomplete—gives some 
idea of the wartime uses to which a number of civilian 
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industries may be converted by modification of existing 
facilities, including the addition of some new machinery, 





Industry Potential use when converted 


Tanks, ordnance, and other articles. 

Hurricane lamps, bomb components, 
tail fin assemblies, magazine holders, 
engine cowlings. 

Bombs, aircraft components. 

Airplane fins, rudders, boilers, bombs, 
ammunition boxes. 


Farm implement _ - 
Cooking utensils, alu- 
minum ware. 


Household appliances 
Metal furniture _ ____- 


Refrigerator cooling | Fuel tanks, general sheet metal work, 
and air condition- including engine cowlings, small com- 
ing. pressors, fuse cylinders, mine sinkers, 

engine castings, magneto parts, bomb 
components, searchlight and motor 
parts, and smoke shells. 

Bolte. .... a 30- and 50-calibre ammunition. 

Sewing machines Rifle and pistol parts. 

Railroad and street | Tanks, gun mounts, projectiles. 
cars. 

Fountain pens and | Primers, igniters, fuse components. 
pencils. 


Ammunition, rifle and pistol components. 

Cartridge cases, fuse and primer com- 
ponents. 

Main assemblies, such as wings, rear 
fuselages, etc., general aircraft sheet 
metal work, small assemblies, such as 
fins, tail planes, rudders, ete., radia- 
tors, boilers, smoke bombs, ammuni- 
tion boxes, shell casings, cylinder and 
fuse containers, smoke floats, shell 
turnings, land mines, trench mortar 
bombs. 

Airplane components, gun mounts, 
tanks, and a long list of ordnance and 
other arms. 

Ammunition components. 

Tanks, turret parts, treads, etc. 


Office machinery - - - 
Light fixtures 


Stoves 


Automobile industry 


Wiring devices______. 
Rubber tires__-___ oer 





Source: Office of Production Management. 

Machine Tools an Arms Bottleneck 
While material supplies are the chief factor retarding 
the expansion of income as a whole, machine tools are 
the principal bottleneck to the advance in arms output 
itself. 

Machine tools are necessary in any metalworking 
operation. This country naturally has a large inven- 
tory, including both special-purpose tools and many 
general-purpose tools used in civilian production. Very 
few tools of certain types required for arms production 
were in existence in June 1940. The machine-tool 
industry itself had been semidepressed throughout most 
of the thirties and consequently had not been expanded; 
hence it was faced with a heavy task when called upon 
to equip a vast network of arms plants while meeting 


record export requirements. 

The response of the industry to this challenge has 
been a considerable expansion of output. Production 
last year exceeded 800 million dollars, as compared 
with 450 million in 1940. At the year end, output was 
at a rate approaching 1 billion dollars annually. 

Not all of 1941 output was available for arms pur- 
poses. About one-tenth of the production was ex- 
changed among the machine-tool producers themselves. 
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In addition, one-fourth of the output in the first three 
quarters of 1941 (information for the subsequent period 
is not public) was exported, largely to the British 
Empire. Only a few of the tools produced by the ma- 
chine-tool industry went to civilian industries which 
were not at least indirectly engaged in defense work 
during the past year. 

Despite the performance of the industry to date, 
the machine tools available for defense must be greatly 
expanded during the next year. The Office of Produc- 
tion Management estimated that even the arms output 
scheduled last October would require roughly 2 
billion dollars’ worth of tools, and requirements have 
been stepped up enormously since that time. As a 


Figure 1.—Estimated Production of the Machine-Tool Indus- 
try and United States Exports of Machine Tools 
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partial offset, civilian needs will be much smaller in 
1942. Export requirements will continue to be heavy. 
Increased Use of Existing Plant. 

Thus far, the growth of output has been accom- 
plished through additions to plant and more intensive 
utilization of existing facilities. Virtually all machine- 
tool builders added to their plant during 1941. At the 
end of October, commitments for capital outlay on 
facilities for producing wartime machine tools had 
reached a total of 75 million dollars. 

More important in raising output has been the more 
intensive use of existing plant. The figure on page 2 
shows that the December-September increase in man- 
hours worked on second and third shifts, and on over- 
time, was much larger than the advance in man-hours 
worked on the first shift. The largest increase was in 
overtime. In December 1940, nine-tenths of the 
laborers had worked overtime with an average work 
week of 51 hours, or 11 hours of overtime. But by 
September, 96 percent of the employees in machine 
tool plants were engaged in overtime work, with an 
average of 54 hours a week. 
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This widespread use of overtime is one key to the 
difficulty of expansion. Actual employment (including 
overtime) on the first shift accounted for two-thirds of 
the total wage earners in September. Only one-fourth 
were on a second shift and about 8 percent on the 
third. For this reason, a still more intensive utilization 
of existing facilities is possible. 

Surveys of the Bureau of Labor Statistics show that 
such an expansion is contingent on overcoming numer- 
ous difficulties. As suggested earlier, serious operating 
bottlenecks exist in most plants and these must be 
overcome in order that additional work on second and 
third shifts be undertaken. Moreover, much of the 
work on machine tools requires some degree of skill and 
today necessary apprentice labor is available only after 
several months or more of preliminary trainmg. Train- 
ing programs within the industry are now widespread, 
and the process is now being stepped up. 

The contribution of subcontracting to increased 
machine tool output cannot be evaluated, but it is 
known to be growing. Perhaps more important is the 
fact that manufacturers of printing presses, laundry 
machinery, shoe machinery, gears, and a long list of 
other civilian machines are now undertaking the pro- 
duction of complete machine tools. 

Conversion of machine tools in civilian lines to arms 
output also offers an opportunity for relieving next 
year’s shortage. The outstanding illustration in this 
connection is the automobile industry, which holds 
more than 100,000 tools of various types. Only part 
of these tools can be readily converted to arms pro- 
duction; the remainder are too specialized. The auto- 
mobile industry itself possesses facilities for undertaking 
much of the conversion. 


Recent Inventory Accumulation 


Notwithstanding capacity operations in many lines, 
rising consumption, and growing priority controls, in- 
ventory accumulation in recent months has been the 
heaviest on record. Stocks of manufacturers, whole- 
salers, and retailers are all at peak volumes, both in 
real terms and on a monetary basis. Altogether the. 
value of the inventories carried by these three types of 
business was estimated to be 27 billion dollars at the 
end of November, about 5% billion higher than a year 
earlier. 

Accumulation by manufacturers accounted for 3% 
billion dollars of the year’s increase, while retailers 
and wholesalers added 1% billion and % billion, respec- 
tively, to their holdings. Of course, rising prices are — 
being reflected more and more in inventory valuations; 
so the magnitude of the rise is considerably less in 
terms of physical volume. Probably more than a third 
of the increased inventory value occurring last year 
was attributable to higher prices. 
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More than half of the inventory rise during the year 
ending November 30 was reported in the final 5 months. 
Growing awareness that widespread shortages were 
probable and that prices were likely to advance, led 
during that period to very heavy protective buying 
throughout the whole economy. All of the above types 
of business inventories expanded—and at an acceler- 
ated pace. 

The value of inventories of wholesalers was raised to 
4% billion dollars at the end of November, up 300 
million from June and 800 million higher than in No- 
vember 1940. Stocks of food and produce dealers, as 
well as those of dealers in electrical goods and industrial 
chemicals, made the largest increases over the year. 
On the other hand, dealers in commodities for which 
demand has been exceptionally heavy in relation to 


Figure 2.—Estimated Value of Business Inventories, End of 
Month 
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available supplies, such as hardware, lumber and build- 
ing materials, and machinery, showed less-than-average 
additions to stocks during the year, with metal dealers 
actually decreasing holdings. 

Retail inventories, currently valued at approximately 
7 billion dollars, also rose sharply after June, with the 
heaviest accumulation concentrated in the autumn 
months. The advance was much larger than is usual 
for almost all lines, even including automobiles. Stocks 
of cars and trucks, amounting to 383,000 units in No- 
vember, were larger than at any previous time since 
April as the new models met with temporary sales 
resistance. 

Extremely large inventories were built up by de- 
partment stores, partly in anticipation of record holiday 
demands, but also as protection against shortages and 
rising prices. The Federal Reserve’s seasonally ad- 
justed index of department store stocks (1923-25=100) 
reached 95 in November, 2 points below October 
which was a peak for the past 11 years. A special 


survey made by the Board of Governors revealed that 
the value of department store stocks had increased 35 
percent in the year ending October 31. 


A substantial 
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rise was reported in all departments, with the largest 
percentage increases in household appliances (85 per- 
cent) and in some types of women’s apparel and acces- 
sories which are expected to be scarce. 


Protective Buying by Manufacturers. 


Though manufacturers’ new orders have declined in 
recent months and shipments have leveled off, the in- 
crease in the value of inventories held by them has been 
the largest on record. The Department of Commerce 
index of manufacturers’ new orders stood at 211 in 
November, as compared with the peak of 229 in June. 
The shipments index likewise had fallen to 202 from the 
September high of 208, a small rise in shipments of dur- 
ables failing to offset declining shipments of nondurables. 
From June to November, on the other hand, manu- 
facturers’ inventories rose in value on an average of 
415 million per month. 

This record advance—about 16 percent in 5 months— 
has carried manufacturers’ inventories to a total value 
exceeding 15 billion dollars, the highest in history. Of 
course, no small amount of the rise in value over the 
past year reflects higher prices—perhaps one-half of 
the total may be attributed to that cause. 

It seems clear that widespread attempts have been 
made to protect future operations by covering material 
requirements well in advance. This is further indi- 
cated by the fact that raw materials have been piling 
up at an increasing rate since June, when compared 
with the increase in goods in process. Of course, the 
latter also have increased markedly. Finished goods 
(from the standpoint of the manufacturer) stocks have 
not grown, however, the entire inventory advance con- 
sisting of raw and partly processed materials. 

It is significant that the rise since June has been 
broadly distributed over almost all industry groups. 
Inventories in the durable and nondurable goods in- 
dustries advanced alike, about 16 percent. In the pre- 
vious 8-month period, stocks held by the durable group 
rose 17 percent and inventories in possession of non- 
durable producers increased 7 percent. 

As a matter of fact, the only two industries failing to 
expand stocks since June were rubber and iron and steel 
and their products. In these instances, raw material 
shortages, strong demands for the finished products, 
and in the case of iron and steel, the integrated form of 
organization, all have held back inventory accumula- 
tion. 

Other industries producing war materials have con- 
tinued to add to their inventories, particularly the 
machinery, transport equipment, and automobile lines. 
Though war output is expanding and inventories 
normally should be increasing, the raw materials used in 
war production are those whose supplies are most tight. 
For this reason, war industries would be expected to 
cover their needs as far ahead as was feasible. ThL.t 
this was already occurring in August is evident from 





~~ 
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information available on inventories of scarce materials 
at that time. 

This information also revealed a very uneven dis- 
tribution of metal inventories among the different 
industries and among the firms within an industry. 
Such a distribution may not be conducive to a realiza- 
tion of the dominant objective at the present time: 
maximum military output. For this reason, the 
Office of Production Management has set up an inven- 
tory and requisitioning section to acquire raw mate- 
rials necessary for war industries whenever normal 
sources of supply are inadequate. This section will 
administer the Executive Order of November 19, 1941, 
providing for the Administration of the Requisitioning 
of Property Required for National Defense. Requisi- 
tioning will be used as a supplement to priorities when- 
ever priority orders are insufficient to get essential 
materials to the right place at the right time. The 
section will also administer the stipulation in Priori- 
ties Regulation No. 1, providing that inventories be 
kept to the minimum practicable working level. 


Rubber 


Rubber is the most widely used of the raw materials 
whose supplies have been threatened by the outbreak 
of war in the Pacific. More than 97 percent of the 
Nation’s crude rubber supply normally comes from 
the area in which hostilities are now widespread. As 
military requirements for the material are large and 
stocks are limited, immediate action has been taken to 
conserve ava.lable supplies and to assure their rational 
distribution. 

The consumption of crude rubber in 1941 was the 
highest in history, probably running close to 800,000 
long tons (on the basis of consumption statistics pub- 
lished for the past three quarters). In 1940, consump- 
tion was 648,500 tons and in 1939, about 592,000 tons. 
In addition, some 250,000 tons of reclaim rubber was 
used in the past year, almost a third more than in 1940. 
Synthetic rubber, while produced in larger volume, was 
still relatively unimportant in 1941 as compared with 
crude and reclaim. 

A large part of the rise in rubber consumption repre- 
sented heavier civilian use. Information is not now 
available on the breakdown of consumption among 
various civilian lines for 1941; however, some idea of 
the relative importance of the various uses may be ob- 
tained from table 2, which presents consumption 
statistics (not altogether complete) for 1939. As is 
evident, automobiles use much the largest proportion, 
taking almost three-fourths of the crude rubber con- 
sumed in 1940. Automobile needs also have taken 
much reclaim rubber, tires, tubes, and other accessories 
all embodying a very large proportion of the total. 

Manufacturers of mechanical rubber goods were the 
second largest civilian consuming group, but they 
probably have taken less than one-tenth of the aggre- 
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gate crude. These manufacturers use large amounts 
of reclaim, combining a high percentage of reclaim to 
crude in the production process. This is also the case 
with the production of rubber heels and soles. Rela- 
tively small amounts of rubber are essential to the pro- 
duction of many other commodities. Though singly 
these uses are not large, their sum is sizable. 
Future Rubber Supplies. 

In preparation for the present emergency, the Govern- 
ment built up rubber stocks steadily throughout the 
past two years. At the outset of 1941, total inventory 


Figure 3.—Rubber Consumption and Stocks 
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of crude was 309,000 long tons; by October—the latest 
month for which statistics were made public—crude 
stocks had risen to 455,000 tons. In this period Gov- 
ernment stocks moved from 134,000 to 266,000 tons, 
while those of industry apparently increased from 
175,000 to 189,000 tons. 

Since October, stocks have probably been further 
expanded. However, neither the Government nor 
industry was successful in accumulating an inventory 
of the size desired. The Rubber Reserve Corporation 
had purchased a total of 357,000 tons through Septem- 
ber 13, of which some 207,000 had either been delivered 
or were afloat at that time. Consumption was re- 
strained after midyear (see fig. 3) by order of the Office 
of Production Management, but a variety of circum- 
stances held back the rate of accumulation. 

Meanwhile, output of reclaim rubber is being ex- 
panded steadily. At present the rate is in excess of 
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300,000 long tons annually, and estimates of collectible 
supplies of scrap indicate that an output of 500,000 
tons can be maintained for probably 3 years. Plant 
capacity for reclaim, of course, needs to be increased in 
order to realize such a production. While reclaim can- 
not be used for all purposes, the proportion of reclaim to 
crude can be varied widely in many products, including 
tires and tubes. 


Table 2.—Consumption of Crude Rubber, by Products, 1939! 


[In long tons] 

















Percent 
Product Tons of total 
Rubber tires and inner tubes: 
Pneumatic casings, NS solid and cushion tires | 358, 791 63 
a 51, 731 9 
Boots and shoes__._.._.__________- | 15,970 3 
Rubber heels and soles, including slab soling__- aes’ 22, 642 4 
Rubberized fabrics and rubberized clothing (finished)? _- | 9, 291 | 2 
Mechanical rubber goods; rubber ssnemnel rubber mats and | | 
| ts oie Sa : . | 47,472 | 8 
Hard-rubber goods_________._-__-__-- at 3, 328 | 1 
Rubber need, rubber cement, and rubber gloves_- ae 9, 296 | 3 
Tires sundries and repair materials, rebuilt or retreaded tires, | 
including camelbac -| 16,973 | 3 
Other manufactures of rubber, including druggists’ and medi- | 
cal sundries, balloons, stationers’ rubber bands, erasers, vans 
and tennis balls, toys, ‘and sponge-rubber products | 28, 216 | 5 
562, 810 100 


eee ae..........-.-- 5 eee | 





1 This table does not include consumption amounting to pagpeiuanies 30,000 tons. 
2 Includes bathing caps and bathing suits. 


Source: Bureau of the Census. 

A third source of rubber supply is the growing pro- 
duction of the synthetic material, made largely from a 
petroleum base. Construction of new plant to bring 
the total capacity of this industry to 80,000 tons 
annually is already under way. Output last year ap- 
proximated 12,000 tons. 

It is apparent that reclaim supplies must eventually 
dwindle as scrap becomes scarce with the declining 
use of crude. For this reason, further expansion of 
synthetic capacity is needed. The Supply, Priorities, 
and Allocations Board has already tentatively approved 
plans for tripling capacity, which would, if made 
effective, eventually bring the total to 160,000 tons 
annually. Whether or not such an expansion will be 
undertaken hinges on further review of the metals and 
machinery outlook for the coming year. 

Production of crude rubber in the Western hemi- 
sphere comes mostly from wild trees and at the present 
time is quite limited. Peak output of about 55,000 
tons was reached in 1912, but since then, production has 
declined. Production last year approximated 24,000 
tons, of which 17,600 tons were exported from the 
countries in which it was collected. As far as the war 
period is concerned, it may be possible to double pro- 
duction in Latin America, although even this could be 
achieved only over a period of 3 or more years. Most 
Latin American rubber consumers, other than those in 
Brazil, imported plantation rubber from the Far East; 
hence they face a problem similar to that of the United 
States and may require part of the South American 
output. 
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Mexico is in a somewhat special position because 
large quantities of the guayule shrub, which also yields 
rubber, grows wild there. In 1940, our imports of 
guayule rubber from Mexico were 3,634 tons. How- 
Mexico imported plantation rubber in about the 
same volume. Altogether, the present crop of guayule 
shrubs, if completely exploited each year, might yield 
over twice the 1940 figure for an indefinite period. 
How much of this could be available to the United 
States is not certain. 


ever, 


Civilian Consumption Curtailed. 

Heavy military requirements in the face of short 
supplies have made an immediate curtailment of civilian 
rubber consumption imperative. On December 11, 
sales of new tires were prohibited and rigid restrictions 
were placed upon the handling and processing of a 
number of less important rubber products. Produc- 
tion of the latter eventually will be eliminated, while 
the rationing of rubber for automobile use was started 
on January 4. 

For the time being rationing applies chiefly to new 
automobile tires, of which there are said to be between 
7 and 8 million in stock at the start of the year. In 
the first 11 months of 1941 tire production rose to 58.6 
million casings; in recent years replacements have 
accounted for about two-thirds of total tire demand. 
Hence, it was inevitable that new tires could be made 
essential civilian use. The quota 
7,000, about 7 percent 


available only for 
made available for January was 357 
of the shipments in January 1941. 
At present essential uses include only the following 
groups: ‘ 
1. Vehicles required by the medical profession. 
2. Vehicles essential for various publie services, such as fire, 
police, public health, ete. 
3. Vehicles used for necessary public transport. 
4. Trucks used ” for ice and fuel delivery, 


portation of materials for construction and maintenance of pub- 


“exclusively trans- 


lic roads, public utilities or production facilities, defense housing 


and military establishments; trucks used by essential roofing, 


heating and electrical repair services, or waste and 


plumbing, 
scrap dealers; by any common carriers; and for transporting raw 
materials, semimanufactured goods, and finished products, with 
the exception that no certificates may be issued to transport 
semimanufactured or finished goods “‘to 


or household use.”’ 


such raw materials, 
the ultimate consumer for personal, family, 


5. Farm tractors or other farm implements—except automo- 


biles or trueks—for which tires are essential to operation. 


6. Industrial mining and construction equipment—except 


automobiles and trucks—for which tires are essential to oper- 


ation. 

No restrictions have yet been placed upon the sale 
of secondhand tires nor upon the retreading and recap- 
ping of tires. The latter process under present practice 
requires about 40 percent of the rubber in a new tire 
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and lengthens the life of a good casing by another 80 
percent. For this reason, tires for ordinary civilian 
use are expected to be renewed by either recapping or 
retreading. 

The Framework of Rationing. 


The rationing of rubber tires to consumers introduces 
a form of control which heretofore this country has not 
experienced. Sugar rationing in the last war was a 
comparatively simple administrative job because wide 
differences in the needs of individual consumers did not 
exist. Unfortunately, this is not true with motor trans- 
port, and even individual cases within a particular 
group need to be settled on their own merits. 

A local type of control is required and this is being 
set up in the form of State and local rationing Boards. 
The State Board acts chiefly as coordinating agency 
and serves as liaison between the national control (the 
Office of Price Administration in this case) and the local 
Boards. 

The monthly quota of tires to be sold in the country 
as a whole is determined by the national control. 
After 2 percent of the total is set aside as a national 
pool, the remainder is allocated between States on the 
basis of sales in the corresponding month of the previous 
year. Within States, allocation is on the basis of com- 
mercial vehicle registrations in each district, though 
‘“‘nools’’? comprising 8 percent of the State total also 
are set up for adjustments between districts. Eligible 
purchasers of new tires appeal to the local Boards who 
either grant or refuse certificates of purchase. 

The administrative organization for rationing now 
being established is similar in broad outline to that 
employed in Great Britain for the allocation of petro- 
leum. However, the ability of the petroleum control 
to allocate existing supplies most efficiently is much 
greater than is possible at this time with rubber. For 
stocks of rubber held by ultimate consumers in the form 
of tires and other commodities are large, and are as 
yet subject to only an indirect control; whereas stocks 
of petroleum in the hands of ultimate consumers are 
seldom large. 


The Sugar Outlook 


Sugar supplies have also been affected by war in the 
Far East. Normally some 70 percent of United States 
sugar comes from offshore areas which require ocean 
transportation. 

Approximately one-eighth of United States sugar 
(800,000 tons) came from the Philippine Islands in 1941. 
A slightly larger percentage—900,000 tons—was shipped 
from Hawaii. The former source of supply is of course 
not available at the moment and the latter will probably 
be curtailed as Hawaiian resources are diverted to other 
uses. Shipping space for Hawaiian sugar may not be 
a problem, because of the movement of other supplies 
to those Islands. However, availability of ship tonnage 
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for movement of sugar from Caribbean areas may be 
one of the factors limiting supplies. 

The heaviest import of sugar is obtained from Cuba. 
In 1941, the Cuban output of sugar was restricted to 
2.75 million short tons, but more than a million tons were 
held in stock at the beginning of the year. Of total 
available Cuban supplies, the United States obtained 
about 2.8 million tons, or one-third of its aggregate 
raw sugar consumption. 

Nearby Puerto Rico—conveniently located to At- 
lantic seaboard refining ports—restricted its 1941 crop 
to 930,000 tons, most of which was shipped here. Small 
quantities of sugar also were sent here from Peru and 
other areas. <A large proportion of the sizable sugar 


Figure 4.—Production of Raw Sugar in Continental United 
States and Principal Areas Supplying the United States, by 
Crop Years 
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amount of sugarcane to go to sugar. Data for Continental United States include 
both beet and cane sugar and for the other areas cane sugar only. 


Source: U. S. Department of Agriculture. 


crops of Santo Domingo, Haiti, and the British West 
Indies is not available to the United States, as it already 
goes to Great Britain under long-term contracts. 

Domestic output of beet and cane sugar has been ex- 
panded greatly from the small production available 
during World WarI. The 1941-42 crop will be approxi- 
mately 1.5 million tons of beet and 450,000 tons of cane 
sugar. The 1941 beet sugar output was smaller than 
that of the previous year, however, as acreage allot- 
ments were restricted. 

Some 235,000 tons of domestic corn sugar also was 
obtained during 1941, though most of the sugar sub- 
stance from corn appears not in the form of sugar, 
but as syrup. 

Smaller Supplies in 1942 Possible. 

The temporary loss of Philippine supplies and the 
likely curtailment of Hawaiian sugar may not be 
entirely replaced. Domestic output of beet sugar in 
1942 should be raised at least 400,000 tons to the 1940 
level, recent extension of the Sugar Act and the increase 
in benefit payments to domestic producers being of some 
Domestic cane sugar also can be 
However, larger corn sugar sup- 


aid in this respect. 
expanded slightly. 
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plies can be achieved only by constructing additional 
grinding capacity, and this may not be possible in the 
light of machinery requirements. 

Puerto Rican sugar should be expanded some 300,000 
tons as crop restrictions are lifted. But this gain may 
be countered by a decline in imports from Cuba. 

Cuban production this year can be raised to approxi- 
mately 4.3 million short tons—the 1941 sugar crop was 
about 4.1 million tons—including both raw sugar and 
high test molasses (expressed in terms of sugar). Much 
of the cane is converted into molasses for the production 
of alcohol. Last year, Cuba produced high-test mo- 
lasses equivalent to 1.4 million tons of sugar, largely for 
the United States, and this year the equivalent of at 
least 1.2 million tons of Cuban sugar is similarly needed. 
Canada and Great Britain require part of the remain- 
ing cane supply, as does Cuba herself. The large 
Cuban sugar stocks (more than 1,000,000 tons) existing 
at the beginning of 1941 have now declined to less than 
300,000 tons in the face of last year’s restricted crop 
and the heavy world demand. Hence, it is probable 
that even if shipping facilities can be made available, 
1942 exports to the United States will fall to around 
2.3 million tons. 

It thus is clear that the size of next year’s sugar 
supply depends upon a number of circumstances, many 
of which are uncertain at the present time. Of these 
latter factors, perhaps the most important. are the size 
of the Hawaiian crop, the quantity that will be moved 
from Cuba with available shipping, the requirements 
for conversion of sugar into industrial alcohol, and the 
need on the part of other Allied nations for supplies 
from this country. 

Assuming a curtailed but yet substantial Hawaiian 
crop, and adopting a reasonably optimistic view of the 
other matters, total sugar supplies available to the 
United States from the 1942 world crop can be in the 
neighborhood of 6.5 million tons. This is slightly less 
than the 6.85 million tons consumed in 1939, and about 
a tenth under the estimated consumption last year. 

Sugar stocks available in this country can ease the 
tightness of supply. Deliveries during 1941 approx- 
imated 7.9 million tons. Consumption was smaller 
than this, and about half a million tons are estimated 
to have gone into invisible stocks held by food manu- 
facturers, wholesalers, retailers, and other industrial 
consumers. Visible stocks in the hands of refiners and 
importers on January 1 totaled about 2 million tons, a 
fifth lower than a year earlier. 

Inventory Accumulation Stopped. 

Inventory accumulation in the final quarter of 1941 
began to interfere with the normal flow of supplies. 
As the movement was accentuated by the changed 
outlook subsequent to the outbreak of war, the Office 
of Production Management moved quickly to halt 
it. This was accomplished by an order limiting ship- 
ment of sugar to a “receiver” in any one month to 
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either the amount received in the corresponding month 
of 1940 or an amount which raised the “receiver’s’’ 
stocks to 30 days’ supply, whichever is the smaller. 
Moreover, any stocks in the hands of ‘“‘receivers’’ ex- 
ceeding 60 days’ supply by more than 2 carloads, were 
frozen. Likewise, the Office of Price Administration 
established maximum wholesale prices for refined cane 
sugar on the basis of 5.45 cents per pound f. o. b. 


seaboard points. 


Table 3.—Consumption of Sugar in 1939 


[Thousands of short tons] 
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Source: U. S. Department of Commerce. 


The incidence of any sugar curtailment would be 
spread over a number of industries as well as house- 
hold consumers. Table 3 reviews the distribution of 
sugar consumption in 1939. Households and restau- 
rants used directly about two-thirds of the sugar 
consumed that year, while various industrial consumers 
required the remainder. Consumption gains in 1941 
were concentrated largely in industrial use, the increase 
in household and restaurant consumption since 1939 
probably being less than 5 percent. 


The Supply of Lead 


One illustration of the extreme pressure on metal 
supplies is afforded by lead. Although acute short- 
ages of copper, aluminum, and several other nonfer- 
rous metals were in sight by the end of 1940, lead 
supply then occasioned little anxiety. The United 
States before 1940 had been a net exporter of refined 
lead. The output of Mexican producers, which had 
formerly gone to European countries, was now avail- 
able for this country’s needs. Moreover, no direct 
war needs impinged upon lead supply to quite the extent 
that the plane production schedule affected aluminum 
and magnesium requirements or to the extent that 
shell production altered the copper outlook. 

Of course, indirect defense requirements—in con- 
struction, transport, the utilities, and the like— 
were expected to be stepped up very considerably. 
However, the degree to which lead would be in demand 
as a substitute for other metals even in more scarce 
supply was not appreciated. As a simple illustration, 
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lead going into foil rose from some 2,000 tons a month 
at the outset of 1941 to more than 6,500 tons in recent 
months—far more than was anticipated. 


Large Rise in Imports. 

The lead supply of the United States—approxi- 
mately 1.1 million tons in 1941—is derived from several 
sources. Lead refined from domestic ores and base 
bullion was less than half the total—about 480,000 
tons in 1941, one-tenth more than in 1940. Refining 
of secondary or reclaimed lead in this country added 
another 200,000 tons (10 percent under the volume of 
the previous year). 

To the above total must be added the lead refined 
from imported ores and base bullion. This fell to 
80,000 tons in 1941, about one-fifth less than in 1940, 
largely as a result of a shift to imports of refined lead. 
The latter, as in the case of copper, have been expanded 
tremendously since the outbreak of war. If imports 
for the year were at the rate of the first 9 months, they 
would have exceeded 250,000 tons in 1941, compared 
with 150,000 tons in 1940 and only 7,000 tons in 1939. 
An extremely large proportion of the 1941 import of 
refined lead came from Mexico, a small proportion 
was shipped from Peru, and a still smaller amount 
came from Australia. Imports of ore and base bullion 
also were obtained from those countries, as well as 
from Newfoundland, Argentina, Canada, Africa, and 
Chile. 

It is of interest to note that while some three-fifths 
of the lead imports from Mexico were water-borne, 
rail facilities can probably handle any increased load 
imposed by reallocation of shipping facilities. In this 
respect the bulk of foreign lead supplies are more 
fortunately located than are those of copper. 

Lead refining in recent months has declined almost a 
fourth below the first-quarter 1941 volume. In part, 
this is because refiners no longer can draw on accumu- 
lated ore and base bullion stocks. It also has been 
suggested that operations were somewhat retarded in 
expectation of a change in the price ceiling on lead, 
which since April 1941 has been 5.85 cents per pound. 
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Large Saving From Automobile Curtailment. 


The lead supply for 1942 could probably be increased 
only by 10 percent at the maximum. To achieve this 
advance, both domestic mine output and imports 
would have to be increased. Refining capacity now 
appears to be adequate for handling ore and base 
bullion supplies that are likely to be available. 

As war output continues to expand and substitution 
of lead for other metals gains impetus, a further 
intensification of the current stringency might be 
expected. This will be relieved considerably, however, 
by the curtailment of automobile production. More 
than 220,000 tons of lead, or 28 percent of total supplies, 
went into storage batteries alone in 1940. Other uses 


Figure 5.—United States Supply of Refined Lead 
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in 1940 included 14 percent for cable sheathing, 8 per- 
cent in building, 8 percent in white lead (paint), 8 
percent in red lead and litharge, 3 percent for solder, 3 
percent for foil, and 28 percent in a variety of other uses. 

Lead has been subject to various controls since March 
of last year, when exports were placed under license. 
It was included as one of the metals placed under 
inventory control on May 1. Since October 4, lead 
has been under full priority control. Thus far, how- 
ever, allocation of the entire supply has not been under- 
taken as in the case of copper and aluminum. 








12 SURVEY OF CURRENT BUSINESS 


January 1942 


Direct Price Control in Great Britain 


By E. R. Hawkins 


N Great Britain, as in this country, the basic cause for 

rising prices has been the increase in monetary 
demand relative to the supply of goods available for 
sale. Consequently, the primary measures for control 
of prices are those designed to increase commodity sup- 
plies and to decrease, through taxation and savings, the 
amount of purchasing power available for civilian ex- 
penditure on goods. As suggested in a previous article, 
these broad measures may be insufficient because it is 
difficult to increase supplies after full employment has 
been attained or to raise taxes and savings commensu- 
rate with the enormous increase in purchasing power 
created by government expenditures for war purposes. 
Accordingly, the governments of both Great Britain and 
the United States have engaged in direct control of 
specific commodities by price orders. 

Such direct price control not only supplements fiscal 
control of the general price level, but also provides 
“selective” control of individual commodities for specific 
purposes. Some of these purposes are: 

1. To stimulate production of essential goods and 
discourage production of nonessentials. 

2. To maintain price balance between goods. 

3. To prevent profiteering on specific items. 

4. To permit lower income groups to obtain goods 
important for civilian health and morale. 


Methods of Direct Price Control 


Direct control of prices in Great Britain is decentral- 
ized, no single agency having been given over-all price 
jurisdiction. Rents are controlled by the Ministry of 
Health, shipping and transport by the respective 
Ministries of Shipping and of Transport, electricity, 
gas, water, and fuel by the Board of Trade, certain raw 
materials by the Ministry of Supply, food by the Minis- 
try of Food, and nonfood consumers’ goods by the 
Board of Trade. The methods of control exercised by 
these agencies differ greatly. 

Raw Materials. 

The. Ministry of Supply, which was established on 
July 13, 1939, has the task of controlling the prices and 
supplies of raw materials, and of providing for the 
Army’s entire needs of munitions, stores, and equip- 
ment. Control of prices is based upon the Emergency 
Powers (Defence) Act of 1939, which was passed a few 
days before the declaration of war.? This act gives 
the Government broad powers to make any regulations 
that appear necessary or expedient for the defense of 

! This is the second of two articles on the contro! of prices in Great Britain. Al- 
though it is based on the latest data available, it is, of course, subject to reservations 
in respect torecent changes. The first article, which appeared in the December issue 


was concerned with the over-all fiscal and indirect controls of the general price level. 
22 and 3 Geo. VI, c. 62 (1939). 





the realm, the efficient prosecution of the war, or for 
maintaining supplies and services essential to the life of 
the community. Regulation 55 of the Defence (Gen- 
eral) Regulations of 1939, issued under authority of the 
Emergency Powers Act, specifically provides that any 
competent authority may by order provide for con- 
trolling the prices at which commodities may be sold. 

Within the Ministry of Supply, separate sections 
were set up for the control of aluminum, alcohol, 
molasses and solvents, cotton, flax, hemp, iron and 
steel, jute, leather, nonferrous metals, paper, silk and 
artificial silks, sulphuric acid, fertilizers, timber, and 


Figure 6.—Indexes of Wholesale Prices in the United Kingdom 
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wool. Since the controllers of the various sections act 
with a great deal of independence, and work closely 
with the industries which they control, the price orders 
issued have shown considerable diversity. 

In most cases the maximum prices originally es- 
tablished were approximately those prevailing at the 
time of the price order. Different prices are usually 
specified for different grades. For example, the Wool 
Waste (No. 1) Order contains a table showing maximum 
prices for 35 different grades. Grades not scheduled 
are priced ‘in proportion,”’ according to trade custom. 
Different prices are also established for different quan- 
tities, in many cases. For copper, lead, and zine, 
additions to the fixed maximum prices are provided for 
orders of less than 4 tons, and still higher prices for 
orders of less than one ton. Sometimes the maximum 
scheduled prices include delivery cost to certain areas 
(e. g., the West Riding of Yorkshire or Lancashire, for 
wool), with provision that extra transport costs may 


be added for delivery elsewhere. 
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Sales to the Government may be made at any price 
agreed upon by the Ministry of Supply and the seller, 
irrespective of any price order. When the Govern- 
ment becomes the sole buyer, as it has in the case of 
many important raw materials, no new price schedules 
are issued. The Government may, however, issue lists 
of the prices at which it sells. 


Food. 

As the sole importer of food, and the sole buyer and 
seller at the raw material level, the Ministry of Food 
has extensive power over food distribution. In addi- 
tion to setting its own selling prices, the Ministry 
schedules maximum prices at various levels for a great 
number of foods, including butter, eggs, tea, cheese, 


bacon, sausages, meats, lard, fish, potatoes, sugar, 
pepper, onions, peas, tomatoes, beans, yams, dried 


fruits, canned fruits, nuts, margarine, coffee, con- 
densed milk, flour, and bread. Individual schedules 
are issued for each commodity, specifying in most cases 
both the wholesale and retail prices. Detailed grade 
and variety classifications are used; for example, the 
bacon order lists 51 different prices for different varie- 
ties of bacon and ham. In some cases specifications 
are laid down as to authorized sizes and quality. The 
scheduled prices include normal delivery and service 
charges; extra services requested by the buyer may be 
charged for at rates which are sometimes specified in 
the order and sometimes covered merely by the require- 
ment that they be reasonable. Credit may not be the 
basis for extra charges; rather, the orders sometimes 
state that the prescribed prices may be reduced by 
specified maximum discounts for payment within a 
certain number of days. This provision applies, of 
course, only to those cases in which the Ministry sets a 
prescribed price rather than a maximum price. 

Some geographic price differentials are established. 
Different prices are scheduled for Northern Ireland 
than for Great Britain; in some cases, e. g., for meats, 
the prices are different for Scotland. Sometimes 
extra charges are permitted for delivery beyond 10 or 
25 miles from the seller’s establishment. Geographic 
price differentials for oranges and rabbits were found 
to be necessary because they did not move any farther 
from the ports or producing areas than was necessary 
to sell the entire supply. The country is divided into 
seven areas for differential retail prices for tomatoes, 
and the Ministry of Food itself pays the transportation 
costs for fish, from the ports to inland centers. 

The maximum price schedules do not provide for 
different prices in the various kinds of retail stores. 
In some cases, however, prices have been frozen as 
they were in the individual establishment on a certain 
date. For example, an order effective January 13, 
1941, froze prices as of December 2, 1940, on a long list 
Price schedules have _ subse- 


of unrationed foods.’ 
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quently been issued for many of the items included in 
this order. 

Control of prices in the vertical channel has not been 
complete. The Food Price Investigation Committee 
reports that speculative middlemen have inserted them- 
selves in the channel. Goods change hands many 
times without leaving the warehouse. In one case 
cited, canned soup, sold by manufacturers at 6s. 6d. a 
dozen, went through seven successive middlemen, and 
was retailed at 14s. 6d. a dozen. Another example is 


Figure 7.—Indexes of Prices of Selected Foods, First of Month, 
in the United Kingdom 
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canned marmalade, which, imported at 8%d. a tin, 
retailed at 3s. 6d.‘ 

Manufactured food products have not been effec- 
tively controlled until recently. ‘Food-substitute” 
manufacturers have been able to clear extremely high 
profits on the sale of such things as “tea stretchers’ 
which are 90 percent bicarbonate of soda, egg substi- 
tutes made from flour and soda, ice-cream substitutes 
which are 96 percent flour, and citric-fruit substitutes 
made from diluted citric acid. An order issued in 
October 1941, however, brings the manufacture of food 
substitutes under license control. 

3 The Food (Current Prices) Order, S. R. and O. (1941) No. 23. The foods in- 
cluded were coffee, coffee essence, cocoa powder, cocoa butter, chocolate, canned and 
bottled vegetables, canned pork and beans, honey, meat and fish pastes, meat ex- 
tracts, shredded suet, dead poultry, rice, tapiocas and sagos, macaroni and spaghetti, 
biscuits, soups, processed cheese, pickles, sauces and relishes, custard, jellies, edible 


nuts. 
4 The Economist, May 3, 1941. 
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There is no one general principle on which food 
prices are based. The Minister of Food has stated 
that it is impracticable to lay down any general formula, 
because of the great diversity of trade and circum- 
stances. Some prices, as noted above, are frozen as 
of a certain day. In other cases, the Minister of Food 
arrives at prices and margins by bargaining with the 
trade interests involved. In this negotiation, cost data 
supplied by the Director of Costings is used, but only 
as one consideration. The Committee of Public Ac- 
counts reports that, in general, food prices have been 
set high enough to cover the costs of unfavorably 
placed traders.® 

The maximum prices are established with due regard 
to the prices at which the Ministry sells to the trade, and 
in many cases the Ministry takes losses on resale in 


Figure 8.—Indexes of Cost of Living, End of Month, in the 
United Kingdom 
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Source: Indexes were recomputed with August 31, 1939, as base from data pub- 
lished by the Ministry of Labour, London. 


order to permit the distributors to sell at lower prices. 
It is stated that the Government is spending at the 
rate of £100 million a year on such subsidies. (Total 
food sales in 1939 were valued at £1,522 million.) Sub- 
sidies have been especially heavy for milk, home-killed 
meat, and bacon.’ In some cases, the system of sub- 
sidies is used directly to control prices; for example, the 
Ministry announced in December 1940 that it would 
pay rebates on flour, equal to 4d. per quartern loaf, for 
all bread sold at a price not exceeding 8d. per quartern, 
with the intent that bread then being sold at 83d. 
would be reduced to 8d.° 

Nonfood Items—The Price of Goods Act. 

The basic law controlling the prices of nonfood con- 
sumers’ goods was the Price of Goods Act of 1939, which 
gave the Board of Trade power to establish the prices 
charged on August 21, 1939, as basic permitted prices, 
subject to adjustment for changes in costs. By an order 


§ Select Committee on National Expenditure, House of Commons, Eleventh 


Report, August 8, 1940. 

6 The Economist, August 23, 1941. 

1 Schivenger, Robert B., “‘Control of Agricultural Prices in the United Kingdom,” 
Foreign Agriculture, June 1940, p. 378. 

§ The Economist, December 28, 1940. 
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in December 1939, the act was made applicable to about 
140 groups of lower-priced items of clothing and house- 
hold textiles and utensils, to take effect January 1, 1940. 
Not all price-ranges were covered, but only goods selling 
below designated prices.® 

The list was broadened in June 1940 to cover almost 
all items of the kind handled by department stores, and 
many industrial goods, including yarn, thread, rope, 
twine, leather and leather substitutes, unvulcanized 
rubber and rubber substitutes, domestic furniture, 
radios, gramaphones, cycles, hardware, cutlery, fabrics 
of yarn or thread, textile fabrics, domestic ironmongery 
and turnery, floor coverings, chinaware, glassware, soap, 
clocks and watches, boots and shoes, clothing, house- 
hold textiles, toilet preparations, cosmetics, perfumery, 
drugs, stationery, candles, matches, electric lights, 
garden implements, hand tools, sandbags, crates, boxes, 
bags, cartons. In this Order, goods of all price ranges 
are included.” 

Although the act conferred power to fix prices at all 
levels, it was applied chiefly to distributors. A signi- 
ficant feature of this price control is that uniform maxi- 
mum prices were not set for all sellers, but each seller 
was required to maintain the prices he charged on 
August 21, 1939 (plus permitted increases). Hence, 
the competitive price structure was frozen as of that 
date, subject to variations for differential changes in 
cost. The chief problems raised by this type of price 
control have to do with increases permitted for in- 
creases in cost, the relationship of prices at different 
levels, and the maintenance of uniform resale prices 
for trade-marked goods. 

The Price of Goods Act itself is rather vague on the 
subject of permitted increases. It says “‘In this Act 
the expression ‘permitted increase’ means, in relation 
to any price-regulated goods sold . . . in the course of 
any business, an amount not exceeding such increase 
as is reasonably justified in view of changes in the busi- 
ness .’" Tn an appended schedule, the following 
matters are listed as ones to be regarded in fixing per- 
mitted increases: Cost of raw materials and goods, ex- 
penses of manufacturing, cost of maintenance and im- 
provement of plant, and rent, insurance premiums, 
wages and salaries and reasonable remuneration for 
services, administration and establishment expenses, 
pensions, benevolent, and welfare schemes, customs 
and excise rates, and interest on borrowed money, 
transport charges, sales promotion, bad debts, and “the 
total volume of the business over which the overhead 
expenses thereof fall to be spread.” 

This language would permit the Board to administer 
the act by review of the costs of individual firms, or by 
maintenance of either fixed money margins, or fixed 

9 The Prices of Goods (Price Regulated Goods) (No. 1) Order, 1939, 8S. R. and O. 
No. 1813. 

10 The Prices of Goods (Price Regulated Goods) Order, May 10, 1940,5. R. and O, 
(1940) No. 685. 

11 Price of Goods Act, 1939, 2 and 3 Geo. VI, ch. 118, sec. 4. 
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percentage margins. At first the Board of Trade 
adopted the policy of fixing dealers’ net profits per 
unit, in terms of money amounts. The Board permitted 
increases in price sufficient to cover increased cost of 
goods and increased operating expenses of the business 
as a whole, in proportion to the share of the total ex- 
pense borne by that kind of goods before the war, plus 
the same money net profit per unit as before the war. 
However, this meant that when costs were raised the 
percentage of net profit on each unit was decreased. 

It was found to be difficult to enforce this; dealers, 
in the main, set their prices as before by using their 
customary percentages of mark-up. Consequently, 
in July 1940 the Board approved a new formula, as 
follows: 

Permitted price=pre-war base price+increase in cost 
of goods+ pre-war percent of mark-up applied to increases 
in cost of goods+a further mark-up on the total of the 
above which was meant to cover any increase in operating 
cost. 

According to this formula, merchants are permitted 
the same percentage of mark-up as before the war, 
plus an additional percentage to cover increased ex- 
penses of operation. It might appear, then, that 
profits would be greater, for the same percent of mark- 
up applied to a higher cost of goods results in a larger 
absolute money margin, per unit of goods. The total 
effect, of course, depends upon what happens to the 
volume of sales, for if fewer units are sold, total money 
gross margin may be lower in spite of the higher 
margin per unit. 

Taxes and insurance have raised many problems 
for distributors’ pricing. Persons holding stocks are 
required to pay one-half percent a month, or 6 percent 
a year, on the value of goods held, as a premium for 
war-risk insurance, which provides compensation for 
merchandise damaged by enemy action. In the early 
days of the war, there was much complaint that manu- 
facturers and wholesalers were passing this cost on to 
retailers in the form of a 6 percent rise in prices. The 
President of the Board of Trade pointed out in the 
House of Commons that such a charge is improper, for 
on stocks that turn over many times a year, a premium 
charge of 6 percent a year on the average inventory 
carried might represent much less than a 6 percent 
increase in cost. The Multiple Shops Federation, in 
September 1939 recommended to its members that they 
should not accept, on any consignment of goods, a 
surcharge of more than 1% percent on account of war 
insurance.'8 

The Purchase Tax of October 21, 1940, imposes a 
tax of 33% percent of the wholesale value on many 
nonessential consumers’ goods. This tax is collected 
at the wholesale level, but is then passed on to retailers. 
The Central Price Regulation Committee ruled that 
retailers could add only the amount of the tax to their 





2 Daily Herald (London), September 21, 1939. 
4% London Times, September 20, 1939. 
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prices, thus giving a smaller percentage of mark-up, 
e.g., 20 percent mark-up would be reduced to 16 percent 
for an item bearing the full 33% percent tax. Retailers 
contended that the higher prices would reduce unit 
sales, and thus increase expenses per unit. The 
Committee informed them that if their expense ratios 
should rise, they could adjust margins according to the 
formula approved by the Board. 

A further problem arose when the tax was imposed, 
in that retailers had stocks on hand on which the tax 
had not been paid. The Committee ruled that such 
stocks should not be raised in price. Retailers pointed 
out that this would mean that, with new stocks coming 
in on which the tax had been paid, there would be two 
prices for the same thing. A solution was found by 
averaging the taxes over the new stocks and the old 
stocks. 

It has been noted that the Price of Goods Act of 1939 
did not give the Board of Trade power to fix prices, but 
merely to designate which goods the individual seller 
should not raise in price without proper justification. 
Section 5 of the act, however, did permit the setting of 
uniform permitted prices for all sellers, upon application 
of a body of persons representative of the trade. 

The purpose of this provision was to permit resale 
price maintenance on trade-marked goods, a practice 
which was prevalent in England long before it was 
legalized in this country by the passage of “Fair Trade’”’ 
laws. It may seem odd that in wartime England there 
should be any necessity for regulations prohibiting 
price-cutting. Yet as late as the spring of 1941 the 
trade magazines were still calling upon the Proprietary 
Articles Trade Association to exercise vigilance in main- 
taining prices and margins." 

Non-Food Items—The Goods and Services (Price Control) Act 
of 1941. 

The Price of Goods Act was supplemented in June 
1941 by the Goods and Services Act, which gives the 
Board of Trade power to fix maximum prices or maxi- 
mum percentage margins of profit for manufacturers, 
wholesalers, and retailers.“ Maximum charges may be 
fixed for performing services in relation to the goods, 
and provision is made for control of the prices of second- 
hand goods. Different maximum prices may be set 
for goods or services sold by businesses of different 
classes. 

Various loopholes of the original act of 1939 are sug- 
gested by the modifications in the new act. Thus, 
section 4 enables the Board to stop the repeated resale 
at the wholesale stage of goods in short supply, with 
resulting inflation of price. This was possible under the 
original act, inasmuch as each seller was permitted to 
cover his costs of operation, and there was no ceiling on 
the price the good could ultimately attain through sale 
and resale. Collusion or reciprocity between firms 


1 The Economist, March 8, 1941. 
16 4 and 5 Geo. VI. 








16 SURVEY OF CURRENT BUSINESS 


would not be necessary in order to give rise to this 
practice, for anyone who succeeds in getting a supply of 
scarce goods may insert himself in the channel and 
resell at enough mark-up to cover his costs, merely 
because buyers have difficulty in getting enough goods 
through the shorter, cheaper channel. Accommodation 
sales between wholesalers and between retailers are per- 
mitted provided that no increase in price results. 

Provision is also made for prohibiting the payment of 
commissions for brokers procuring goods controlled by 
Limitation of Supply orders. These intermediaries 
bring together wholesalers who have unused quotas and 
manufacturers or other wholesalers whose quotas are 
exhausted but who wish to dispose of further goods. 
The position of genuine agents and commercial travel- 
lers will not be affected by this prohibition of com- 
missions. '® 

Other evasions of the original act are suggested by 
clause 10 of the new one, which prohibits the use of 
barter transactions and the transfer of goods by mort- 
gages and pledges for the purpose of avoiding the fixed 
price, and clause 9, which prohibits the sale of price- 
fixed goods on a condition requiring the purchase of 
other goods. It is illegal to refuse to sell price-fixed 
goods, or to deny that the seller has them when he 
really does have a stock. Uniform prices set by sellers 
under resale price maintenance contracts, which were 
permitted under the Price of Goods Act, now become 
the maximum prices." 

The chief distinction in principle between the Price 
of Goods Act and the Goods and Services Act is that 
the former froze the prices of each firm at the level of 
that firm’s prices on August 21, 1939 (although per- 
mitting increases according to the above formula), 
while the latter provides for setting maximum scheduled 
prices or margins, uniform for all sellers in a given class, 
but making no provision for automatic increases. At 
first the new act was applied only to certain essential 
goods; the Price of Goods Act will continue to apply to 
goods not designated for maximum prices by the Board. 

To date, maximum prices and margins have been 
fixed only for apparel made from marked “utility 
cloth,” which is produced according to specifications, 
and for laundry service. Maximum prices have been 
set for men’s, boys’, and youths’ outer garments, 

ywomen’s and maids’ outer garments, bosiery, knitted 
underwear, women’s underwear and nightwear, and 
men’s overalls, at the manufacturing, wholesaling, and 
retailing levels. These scheduled prices are over- 
riding maxima, however, in no case must the firms’ 
mark-ups over cost oneal 33% percent for retailers, 20 
percent for wholesalers, and 4 percent for manufacturers, 
except that manufacturers are permitted a mark-up 
(over cost of production and selling) of 7% percent on 
most hosiery, or 5 percent on women’s seamless hosiery. 
The order affecting laundries was made to prevent Lon- 


16 ‘Notes Prepared by the Board of Trade for the Information of the Press.” 
17 Goods and Services (Price Control) Act, clause 1, subsec. 9. 
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don laundries from bringing into effect an announced 
price rise of 1d. in the shilling. In this case the Board of 
Trade fixed the maximum charges as those obtaining on 
September 1, 1941. Hotels were warned that similar 
action would be taken against them if they attempted 
to raise their rates. 

Enforcement of Price Control Orders. 

Under the Price of Goods Act, violations 
reported only by the buyers, who were urged to submit 
complaints to the local price regulation committees. 
This form of reporting was found to be insufficient, 
partly because consumers did not know what the prices 


were 


Figure 9.—Indexes of Retail Sales in Great Britain, Adjusted 
for Seasonal Variations 
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should be.’® Under the new Goods and Services Act, 
the maximum scheduled prices must be posted in the 
stores. In addition, a staff of investigators is now in 
the field checking on prices, especially in cases where 
consumers would not be able to detect a violation 
because the price might exceed the permitted percent 
of margin while not exceeding the scheduled maximum. 

The Ministry of Food has since the beginning re- 
quired that lists of controlled food prices be posted. 
Moreover, it has had 1,500 control officers in the field, 
and has been able to secure 27,371 convictions out a 
28,941 prosecutions, to August 1941. 


Appraisal of British Price Control 


The effectiveness of price control may be judged by 
various criteria, relative to the purposes of control. 
The stability of prices, the trend of profits, and the 
effects on production and consumption are all consider- 
ations that may be involved in appraisal of specific 
price controls. 

British controls have not prevented substantial in- 
creases in prices. Figure 6 shows that the wholesale 
price index rose 57 percent from the ourbreak of war 
to October 1941, while the cost of living (fig. 8) in- 
creased 28 percent. About half of this increase oc- 
curred in the early months of the war; from August to 


18 The Economist, August 2, 1941.' 
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December 1939, wholesale prices rose 25 percent and 
the cost of living advanced 12 percent. 

During this period only rents were stable, showing 
no rise in the Ministry of Labour’s index. Prices of 
nonfood items were not controlled at all, for the Price 
of Goods Act did not go into effect until January 1, 
1940. On the other hand, most of the food items in- 
cluded in the cost-of-living index were brought under 
control early, maximum price orders being issued in 
September 1939 for flour, meat, tea, sugar, canned 
salmon, dried fruits, potatoes, eggs, butter, condensed 
milk, imported lard, oils and fats, and margarine. 

Despite this control, food prices increased 30 percent 
at wholesale and 14 percent at retail. Figure 7 shows 
that the prices of many of the items were permitted 
to rise appreciably, even under control. The price 
orders issued in September permitted increases in 1 
month of 47 percent for sugar, 19 percent for eggs, and 
12 percent for butter. Bacon, cheese, and fresh fish 
were not controlled during 1939, although bacon prices 
increased 31 percent, cheese 25 percent, and fish 26 
percent. 

During 1940 prices continued to advance, the total 
wholesale price index rising an additional 19 percent, 
while the cost of living rose about 11 percent. Food 
prices rose about 18 percent at wholesale, and 7 percent 
at retail. In the main, the increases in retail food 
prices represented changes in the Ministry of Food’s 
official prices, new schedules being issued frequently as 
supply conditions changed. For example, prices of 
potatoes were raised in July 1940 to a point 122 percent 
above the prices of September 1939. Of the items 
included in the Ministry of Labour’s food index, only 
fish remained uncontrolled, and showed an increase of 
75 percent by the end of 1940. 

In some cases the permitted increases in prices of 
controlled foods appear to indicate a use of the pricing 
mechanism to accomplish rationing of goods in short 
supply, since many of the price-controlled items were 
not brought under ration control. To the end of 1940, 
the prices of unrationed food increased at an average 
rate of 1% times that of the prices of rationed foods.” 

Another reason for the increases in prices of controlled 
foods appears to be that the Ministry of Food attempted 
to permit the least favorably situated dealers to cover 
their costs, even at a reduced volume of sales.” In- 
creases due to this cause were aggravated by the fact 
that according to the Ministry of Food, the number of 
food retailers has increased greatly since the beginning 
of the war, as individuals have entered the retail food 
trade in order to supply their families and friends at 
wholesale prices.”! 

Despite control of non-food consumers’ goods under 
the Price of Goods Act, retail clothing prices advanced 





1 Schulz, T., ‘‘Changes in Grocery Sales,”’ Institute of Statistics, Oxford, Bulletin, 
v. 3, N. 10. 

20 The Economist, August 23, 1941. 

21 The Economist, July 26, 1941. 
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27 percent during 1940, and an additional 13 percent in 
the first ten months of 1941. Increases in pre-retail 
prices were passed along to consumers, and decreases in 
the physical volume of retail sales were met by increases 
in price. For example, when shoe supplies were reduced 
20 percent, retail shoe prices rose sharply. Retailers 
could justify the increase on the grounds that over- 
head expenses per unit of sales were greater at the 
lower volume.” Since maximum price ceilings under 
the Goods and Services Act were not issued until 
September 1941, it is too early to appraise the results 
of this change in control methods. 

Despite the continued rise in the prices of nonfood 
consumers’ goods, the general price indexes leveled off 
in the first 10 months of 1941, as a result of the move- 
ment of the food components of the indexes. The total 
wholesale price index increased only 3 percent, to 
October, while the cost of living rose a little over 1 
percent. During this period, food prices increased 
about 2 percent at wholesale, and decreased about 3 
percent at retail, as supplies of food have increased as 
a result of Lease-Lend activities, and as control has 
been tightened. The payment of subsidies, mentioned 
above, has also been a factor in the decline in food 
prices, since the Ministry of Food can and does reduce 
the price indexes by taking a loss on the resale of 
basic foods. 

It must be noted, however, that the Ministry of 
Labour’s cost-of-living index includes only about 20 
food items, all of which are now subject to direct price 
control. Moreover, most of these items are rationed; 
the unrationed foods which are available are not all 
price-controlled as yet, and in many cases have risen 
in price considerably more than the food index. The 
value of the indexes as measures of change under 
wartime conditions is limited because of the shifts in 
relative production and consumption of different goods. 


Table 1.—Annual Profits of British Firms Reporting in 
Various Quarters 
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Source: The Economist (London). 


The Trend in Profits. 
The effect of price controls on profits furnishes a test 
of one of the purposes of control, which is to prevent 


22 The Economist, June 7, 1941. 
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wartime profiteering. British price control has been 
effective in retarding general inflationary increases in 
profits, but has not actually reduced profits. Table 1 
indicates that British firms (of all types) reported 
slightly greater total profits for fiscal years ending in 
each quarter of 1940 and 1941 than for the preceding 
years, e. g., firms reporting in the third quarter of 1941 
showed total profits of £90,729,000 for the fiscal 
year ended in that quarter, while the profits of these 
same firms had been £87,480,000 for the year 
ending in the third quarter of 1940. Firms reporting 
in the fourth quarter of 1940 showed total profits of 
£74,685,000 for what was approximately the first year 
of war as compared with £65,267,000 for the previous 
year. These figures are for profits before taxes, which 
is the significant test of the effects of price control. 
In most cases, of course, increased taxation reduced the 
net profits available for distribution to stockholders. 


Table 2.—Profits of Retail Enterprises, Great Britain 
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Source: The Economist (London). Reports of various companies do not exactly 
coincide with the calendar years. 


Profits of various lines of retail trade are shown in 
table 2, the firms being selected so that the fiscal years 
covered by their reports approximately coincide with 
the calendar years shown. Total operating profits of 
31 firms were slightly greater in 1940 than in 1939. 
The maintenance of retail operating profits thus shown 
is directly related to the operation of the Price of Goods 
Act, for as physical volume of sales decreased as a 
result of shortages of supply, merchants were allowed 
by the Board of Trade’s price formula to increase 
prices sufficiently to maintain the money volume of 
sales and the aggregate net profits. Figure 9 shows 
that throughout the war period the value of retail 
sales has been remarkably constant. In view of the 
necessary decreases in physical volume, this result 
could have been achieved only through increases in 
prices. 

During 1941 
movement in the value of retail sales. 
the second quarter of this year retail firms reporting 
their profits showed a decline for the first time since 
the beginning of the war: £6,507,123 for the year, as 
compared with £6,736,934 for the year ending in the 
second quarter of 1940. Imposition of price ceilings 
under the Goods and Services Act may cause a further 
decrease in the value of sales and in retail profits. 


there has been a slight downward 
Moreover, in 
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An offsetting factor may be the new “Location of 
Retail Businesses Order,’ *> which will restrict the 
opening of new retail stores. If, in consequence of 
expected retail mortality, a smaller number of firms 
results, surviving firms may be able to maintain profit 
through increases in sales volume. It is possible, also, 
that even at stable prices the total value of sales may 
not continue to decline because the reduction in physical 
volume may have reached its limit. 

Conclusion 

Direct price control has become progressively more 
important in its effect on the general price level in 
Great Britain. During the period of the greatest rise 
in prices, in the early months of the war, direct controls 
were operating only on raw materials and industrial 
goods, and on a small number of food items. It seems 
unlikely, however, that the price advance could have 
been stemmed by a wider or more stringent application 
of price orders, for the greatest increases took place in 
raw materials, most of which were imported. Higher 
import prices were caused by depreciation of the 
pound sterling, rising world prices, and increases in 
the cost of shipping and insurance. These factors 
have been brought under control by stabilization of the 
exchange rates, requisition of British vessels by the 
Government, and long-term purchase contracts with the 
sterling area countries. These contracts and the Lease- 
Lend Program, have been of extreme importance in 
respect to stabilization of the price level in Great 
Britain, in view of the fact that imports are so vital in the 
British economy. 

Increased Government expenditures, particularly 
after the fall of France, were the basic cause of further 
substantial price rises in 1940. Increased civilian pur- 
chasing power was expended on a volume of consumers’ 
goods that had been reduced through Government con- 
trol of raw materials and foodstuffs, and the Limitation 
of Supplies Orders. Fiscal policy was directed at 
absorbing the increased purchasing power through 
taxation and savings, but private individuals were left 
with sufficient income for larger personal expenditures. 
Direct price controls did not, during 1940, prevent the 
price increases that resulted from the insufficiency of 
fiscal controls. 

It appears, however, that increased stringency of 
direct price control and the use of large subsidies have 
played a significant ‘part in stabilizing the price level 
in 1941. The leveling-off of the price indexes cannot be 
entirely attributed to fiscal control, for there is evidence 
that some inflationary gap may yet remain. Although 
it is true that there has been voluntary limitation on 
spending, arising from an increased desire for liquidity 
campaigns, it seems 


, 


‘spend less”’ 


and from response to ‘ 
likely that without direct price controls the present 
stability of the price indexes would not have been 
achieved. 


2% The Location of Retail Businesses Order, 8. R. and O. (1941) No. 1784. 


SURVEY OF CURRENT BUSINESS "19 
NEW OR REVISED SERIES 
Table 35.—CANADIAN INDEXES OF COST OF LIVING!’ 


[1935-39= 100] 


January 1942 
































Month 1913 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 | 1924 | 1925 | 1926 | 1927 
January .-- 80.3 81.0 84. 2 97.7 111.2} 126.3 | 140.7 | 146.2| 124.7 121.6} 121.6| 120.8] 123.0 121.3 
February. - 80.3 81.9 85. 0 98. 5 112.8 25.6 | 143.8 | 143.8 | 123.1 121.6 | 121.6] 121.6} 122.8] 120.8 
March... ; ; 80.3 81.0 85.0 | 100.1 113. 6 124.0 | 147.7 | 139.1 122.4 | 123.1 | 120.8} 120.8| 1228); 120.3 
April. e ‘ = 79. 4 81.0 85.9 100. 9 114.4 125.6 | 150.2 | 135.8) 120.8] 121.6] 119.1 120.0 | 122.3 119. 2 
Mav.. arated bee 78.7 81.0 85.9 104.9 | 116.0! 127.9 154.1 | 133.5 | 120.0 | 120.8) 118.4) 119.1 122.0 119.1 
June. - 2 79.4 81.0 86. 6 105. 7 117.5 .€ 155.8 | 128.7 120.0] 120.8 | 117.5} 119.1 121.7 119.4 
July .- ‘ : 78.7 81.0 87.5 105. 7 118.4 155.8 | 127.9 | 120.0] 120.0) 117.5} 119.1] 121.9 119.7 
‘August 80. 3 81.0 88. 2 105. 7 121.6 154.9 | 128.6 120.8; 121.6; 119.1 120.0 | 121.7 119.5 
September : 80. 3 81.0 90. 6 106.5 | 121.6 153.3 | 129.5 | 120.8} 121.6{/ 119.1 120.0 | 120.8 119. 2 
October... of 81.0] 81.9| 91.4] 1080] 123.1 152.5 | 127.2; 120.8] 1224] 1191] 1208] 120.7{/ 119.6 
November. - - eS 81.0 83. 4 93.8 | 109.6} 124.0 150.2 | 124.7 | 120.8 | 122.4; 120.0) 122.4] 121.1 119.9 
December..- , oa Pega 81.0 83. 4 95.4 110. 5 124.7 147.7 | 124.7 120.8 122. 4 | 120.0 123.1 121.6 120.3 
Monthly average : : 79.7 80. 0 81.6 88. 3 104. 5 118.3 130.0 150. 5 132. 5 121.3 | 121.7 | 119.5 120. 6 121.8 119.9 
| | 
1928 1929 1930 1931 1932 1933 1934 1935 1936 | = 1937 | 1938 1939 | 1940 | 1941 
January x 121.1 121.0 124. 4 115.6 103. 3 95.9 94.9 95. 6 97.8 99.4 | 102.4] 101.1} 103.8/ 108.3 
February. -------- : 120. 6 120. 6 124.1 114.4 102. 1 94.9 95. 5 96. 1 97.6 | 99.4; 102.3] 100.7; 103.8 | 108.2 
March ; Loe. 120. 1 120. 8 123.6 112.3 101.3 94.3 97.1 96. 0 7.7 | 99.5 102.8 | 100.6) 104.6} 108.2 
April L 120.0 120. 1 122.3 111.4 101. 1 94.6 96. 3 95.8 96.9 99.7 | 102.8} 100.6| 104.6! 108.6 
WS cc. 119. 5 120. 6 122.0 109. 9 98.8 93. 3 95. 2 95. 5 97.2 | 100.5 | 1024/ 100.6 | 1049/| 109.4 
June- 119. 2 120. 6 122.0 108. 0 97.9 93.3 94.9 | 95. 4 97.2 | 100.8 | 102.4} 100.5} 1049/ 110.5 
July 119.5 | 120.8 121.2} 107.9 97.6 93. 5 95.1} 95.7 98.1} 101.5 | 1026| 100.8| 105.6| 111.9 
August 120. 5 123. 0 120. 5 108. 3 98. 4 95. 2 95. 5 96. 1 98.5 | 102.1 103.1 | 100.8} 105.9| 113.7 
September Le ae 120.6 | 122.8 118. 4 106.8 97.8 95. 1 95. 5 | 96. 5 98.7 | 102.3} 102.1 100.8 | 106.4 | 114.7 
October ee a 121.4 123. 1 118.1 105. 1 97.0 94.2 95.9 97.2 98.9 | 102.9 | 101.7 103.5 | 107.0 115.5 
November- - - 121.2 123.5 118.0 105. 2 97.1 94.3 95.9 97.6 99.1 102.9} 101.5} 103.8) 107.8 116.3 
December . : 121.2 123.8 116.8 104. 6 96. 7 94.8 95.7 97.8 99. 2 102. 6 101.1 103. 8 ; eee 
Monthly average ; f 6 ae 120. 5 121.7 120.8 109. 1 99.0 94.4 95.6 96. 2 98.1 101. 2 102.2 | 101.5 | 105.6 |........ 





1 Revised series. This series, compiled by the Dominion Bureau of Statistics of the Department of Trade and Commerce in consultation with the Dominion Department of 
Labor and the Wartime Prices and Trade Board, replaces the series on a 1926 base shown in the 1940 Supplement. The new series on a 1935-39 base reflects the changes in the 
cost of a fixed budget covering retail prices of commodities and services, and shelter costs based upon the expenditure experience of 1,439 typical wage-earner families in the year 
ending September 30, 1938. No account can be taken of shifting planes of living over the years. Individual indexes are prepared for the six major groups of expenditures and are 
shown regularly in the ‘‘Monthly Review of Business Statistics’ and in the mimeographed bulletin, ‘“‘Prices and Price Indexes.”” The weights assigned each group in the com- 
bined index, expressed as a percent of the total, are as follows: Food, 31.3; shelter, 19.1; fuel and light, 6.4; clothing, 11.7; home furnishings, 8.9; and miscellaneous, 22.6. With the 
exception of shelter and certain miscellaneous series, data are collected monthly. Rents are reported in May and October. Of the miscellaneous group, the following data are 
collected annually: Insurance, periodicals, doctor and dentist fees, hospital service, and laundry. Costs of medicine are collected semiannually. Where data are not collected 
monthly, the last reported month is carried forward as a constant. The monthly indexes are as of the Ist of the month. A more complete description of this index is shown in a 
release of the Department of Trade and Commerce-entitled ‘‘Living Costs in Canada, 1940.”’ 


Table 36.—STANDARD AND POOR’S.CORPORATE BOND PRICES! 


[Dollars per $100 bond] 








1937 1938 1939 | 1940 
: ‘ nt | 
| 





| 
| 
| 











Z Medium and lower z z Medium and lower > Zz Medium and lower | @ | @ | Medium and lower | = 
= grade = = grade = = grade io | 3 | grade | 3 
ce = & Z = |e} & & 
¢ |———-——_———_———_ 9 es ——— —| 6 S s|é g 
2 : 2 2 z 2 & =| ie 
Month sis = & 4 % 2 is = & = 1% = /|8 = 2/®\|2|/3 {8 =/2\2 /s 
@ |eclaciee| o| 5 | 8 |eclacias ~ | es | scl Sci ae ls|$ig 22| 33\¢| 
| wai aa\sd a) i) sa\aa|\ Sti «ae —) =a asa = a - — a| Bal iO 
2 e/22/52\/22, 2 F | 22\ 22) 52/22) 2) =F | Fe| Se] 5883) =| = | Fe] Se) 55/98) 5 
& 25/32 22/22 5 & 23°92 22 32 5 & | E28 22/355) & | 28) 25) 22/35) 5 
& (98/54 /)3e/f4\/ 8 5 | 64/54) 3e/ 84/4) & | 84 54 Ze £4 4 )| & | £4 54) Zeifs| S 
Bie js |S8/% s| Bis |e (S819 (Si Piss | ti issgisiBisis i sea isk 
- S a — Dol b > = —) — ~~ sS 2 = > - — Dol [= —] | ” 
zeio 18 |& /a A, Hid |S |& |@ |A)/B 16 |S | a [Me |OlBiS | | & la |e 
January -__- _| 112.1) 102.3) 102.6) 102.8 101.4! 39.6) 110.7, 82.1) 89.8 93.3) 68.4) 17.2) 113.3) 88.5) 89.8) 95.9 79.7| 15.3) 115.1) 92.8) 95.0) 102.8) 80.7) 14.0 
February _ - ; 111.1! 102.7) 103 2) 103.2 101.7. 39.7 110.6 81.4 88.2) 85.9 70.1) 17.1) 113.9, 89.2) 90.2) 98.3) 79.2) 14.6) 115.1) 93.2) 94.7) 102.4) 82.4) 14.1 
March.._._-_--_...| 109.1| 100.7| 103.6; 100.3 100.3) 39.5 110.2, 77.4) 80.7) 85.9 65.9 14.8 114.2) 91.0) 92.2) 98.7| 82.3) 14.7} 115.2) 94.5) 96.7) 102.3) 84.4) 14.7 
April. 108.3) 98.1! 98.9 97.9! 97.4) 37.0) 109.0) 74.4) 77.9 84.0 61.2) 13.5) 114.0) 85.3) 88.2) 95.1) 72.7) 11.8] 116.4) 96.4; 98.9) 103.8: 86.3) 15.3 
May. 109.2, 98.1; 99.9) 97.3) 97.2) 34.8 110.7) 80.3) 83.1) 90.2) 67.5) 13.8 115.0) 86.9) 90.1) 98.5) 72.3) 12.5) 114.6) 91.8} 93.5) 100.8) 81.2) 12.1 
June _- _| 110.2) 97.8; 101.3) 96.1, 95.9) 31.5) 110.8} 79.3) 79.6) 90.7) 67.5) 14.0 115.3) 89.2) 92.1) 100.4) 75.0/ 13.0) 113.9) 89.2) 90.4} 99.2) 78.6) 10.7 
July __. 110.5! 98.5} 102.1) 97.5) 95.8) 31.4) 111.2) 87.5) 90.6, 94.1) 77.7) 16.2) 115.6) 89.6) 91.6) 101.5) 75.8) 12.7| 115.7) 94.5) 96.1! 103.8] 83.6) 12.6 
August 110.8; 98.7) 102.8; 98.2) 95.1) 29.8 111.6) 87.5) 91.7, 92.8) 77.8 15.2) 114.8) 90.0; 91.9 102.1) 76.0) 12.2) 115.6) 94.9) 97.0) 104.3) 83.5) 12.8 
September 110.2} 95.0) 99.1) 95.4) 90.3 5.3 111.2) 84.5) 88.7) 95.2 73.2) 13.1) 109.6) 88.9) 89.3 97.0) 80.1) 14.9) 116.5) 96.3) 98.3) 105.3) 85.1) 14.5 
October 110.1} 89.0) 94.0, 91.6 80.7) 19.9 111.6 88.7; 92.1) 95.1 79.0) 15.0) 111.4/ 91.4; 91.4) 99.3) 83.4) 15.8) 117.2) 97.7) 101.1) 105.9] 86.4) 15.0 
November. - 110.6} 85.1} 91.2) 90.1) 74.0) 17.6 112.4) 89.3) 91.7) 96.6 79.6) 15.7) 113.6) 92.3) 93.3) 102.2) 81.3) 14.4) 118.0) 98.5) 103.0) 105.9) 86.8) 15.3 
December 110.7; 83.6) 88.7; 89.0) 73.1) 17.8) 112.8) 88.1) 86.7) 95.8) 78.4| 15.1) 114.4) 92.1) 94.5, 102.6) 79.1) 13.8) 117.7) 98.1) 102.8) 105.3) 86.2) 16.4 
| 
Monthly average 110.2) 95.8) 98.8, 96.6 91.9) 30.3, 111.1) 83.4; 86.7; 91.6) 72.2) 15.1) 113.8) 89.5) 91.2) 99.3) 78.1) 13.8) 115.9) 94.8) 97.2) 103.5 83.8] 14.0 


oe Rei: 5 ; we 


1 New series. Compiled by Standard and Poor’s Corporation. These indexes are an average of the median bond in each group. For the high grade and medium and 
lower grade series, all bonds in a selected list are first yielded to maturity and the average median yield obtained. The median yield is then converted to a price basis by 
assuming a given coupon rate and maturity. ‘The high grade index is based upon the average of the 5 median yields in a list of 15 bonds. The price is obtained by assuming 
a 4-percent coupon with 20 years to maturity. The medium and lower grade indexes have been converted on the basis of a 5-percent coupon with 20 years to maturity. The 
railroad and public utility indexes are based upon the mean of 4 median yields in a list of 10 medium grade bonds averaged with the mean of 4 median yields in a list of 10 
lower grade bonds, and the industrials, upon the mean of 3 median yields in a list of 5 medium grade bonds averaged with the mean of 3 median yields in a list of 5 lower 
grade bonds. The defaulted bond index is the average of 11 median actual prices in a list of 15 issues, largely railroad bonds. All series are computed on a daily basis and the 
daily figures averaged to obtain the monthly indexes. 

For 1941 data see p. S-18. 
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Table 37.—STANDARD AND POOR’S STOCK PRICE INDEXES ' 


[1935-39= 100] 








| 1918 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 1927 | 1928 | 1929 | 1930 | 1931 1932 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 
Month | ! eS ic ead SESE eee 


Industrials, rails, and public utilities, combined index (402 stocks) 








































































































seers —.......... 61.3} 66.7) 75.0] 60.4) 62.0) 75.6] 75.0} 89.9 107.5) 111.5) 141.9) 195.6 165.01 118.5) 61.3) 51.8) 79.9] 73.6] 107.3] 133. 5} 87.4| 97.0| 97.4 
February...-------| 63.1] 67.0) 68.8] 60.0} 63.4] 78.9] 75.4] 90.7] 107.5] 113.9] 139.7| 196.9] 174.8] 126.5) 59.6] 47.5] 85.0| 71.5] 112.6] 136.7] 8&5. 2| 95.1} 96.8 
Soe 61.9] 69.0} 73.7] 58.5) 65.8} 80.1] 73.9] 88.3} 101.2] 115.2} 145.6] 199.7] 182.0} 128.4) 60.0) 45.6) 81.3) 68.0) 114.8] 136.6) 79.2) 96.0} 96.7 
US eee 61.3} 71.3) 73.1] 58.7) 69.8] 77.3] 72.2] 87.4] 98.1] 117.3] 154.1] 197.0) 191.1] 115.3} 46.3) 50.2) 84.1] 71.3] 112.6) 128.1] 76.5] 85.0] 98.1 
(eS 63.2) 76.2) 68.5) 60.5 72.5 73.7| 72.0} 90.2} 98.4] 120.6] 160.6] 198.3] 180.0] 103.5) 42.0} 66.4) 75.8) 77.2) 107.6) 123.3) 78.0] 88.4] 85.1 
NGS EF 63.3] 78.3} 67.3) 55.7] 71.8} 70.9) 73.3] 91.8} 102.6] 121.9) 153.4] 201.4] 161.4) 100.4) 35.9) 79.1) 77.6) 80.3] 111.5) 119.6) 79.7) 89.9) 78.1 
_ ay 63.8} 80.8) 67.2) 55.5) 72.3) 68.5) 76.7| 94.3) 105.6) 123.8) 152.3] 218.9) 157.7| 103.7) 37.9) 85.0) 75.4) 83.8) 116.2) 126.0) 93.6] 91.8) 80.8 
I crniiteionctnn a 64.4) 75.4) 64.6) 54.8) 75.0) 68.8) 79.4) 95.6 7 128.8] 156.6) 230.3] 155.9] 100.8] 56.3) 79.3] 71.6) 88.0] 119.2| 127.3] 94.0] 90.7] 81.6 
September.......--| 64.1] 76.6] 66.9] 56.2) 77.0) 69.3) 78.6) 97.8] 110.1] 134.8) 165.4} 237.8] 157.1) 86.3) 61.5] 79.0) 70.7) 89.8) 120.5) 111.0) 89.6) 99.7) 85.5 
ETE PETES: 66.8} 80.5) 67.0) 56.9) 78.7) 68.2) 77.6] 101.0) 107.3) 133.8) 168.0! 213.0) 134.7) 73.7) 52.7) 73.3) 71.1 90. 9} 126. 6} 94.3| 98.5| 100.7) 86.0 
November. - -- ----- 68.5} 78.1] 63.6} 60.0} 74.8) 70.3} 81.9] 104.2] 108.9] 136.9] 180.7| 159.6] 123.2) 75.7} 50.2} 73.0) 73.3} 99.5} 131.1] 87.6) 99.4| 98.9) 86.7 
December. --------- 67.1] 75.8) 57.9) 62.1) 74.6) 72.7 86. 3| nT 111.3) 140. 5} 181.0) 162.4) 115.5) 61.0) 50.1) 74.3) 73.1 101.1) 130.0} 85.7] 97.1) 97.0) 84.9 
Monthly average..| 64 1 74.6) 67.8) 58.3) 71.5) 72.9 76.9) 94 8) 105, 6 124. 9| 158.3} 200.9) 158.2} 99.5} 51.2) 67.0) 76.6 82.9) 117. 5) 7.5 88.2) 94.2) 88.1 
| | | | | | | | 
Industrials, total index (354 stocks) 
) : : thie iacacaensasepaaligaccendt accncnipailieoeainyp teams — ——— 
—_———-y.......-.-- 48.3} 54.5) 69.5} 49.2) 50.2) 63.2) 62.9] 74.7) 92.3) 95.4) 124.1 173.9] 134.4] 93.4] 49.1] 41.7] 75.8] 73.6] 104.8] 132.6] 87.7] 98.7] 97.7 
Pereary ........-- 50.2} 54.7} 62.1] 48.8] 51.2} 66.4] 63.2| 75.8] 92.5) 97.1) 121.7| 173.7| 140.8) 99.7| 47.8] 38.4) 79.8] 72.2) 109.7) 137.1| 86.5] 96.0) 97.1 
SUES 48.8} 57.1) 67.2) 47.5] 53.1] 68.0} 61.3] 73.1) 87.0} 98.1] 127.4] 177.0} 147.2] 101.0} 48.6] 37.6) 76.7) 68.2) 112.6) 137.4] 80.7] 96.6] 97.3 
SS 48.9} 60.4) 67.4) 48.1) 57.0) 65.1) 59.0) 72.7) 83.7) 99.4/ 135.0) 174.7) 154.3) 90.6) 37.7! 44.1] 79.7] 71.3] 110.9] 128.8) 78.0) 85.1] 98.7 
EE CSE 60.8} 65.3} 62.3) 49.6) 59.9) 61.0) 58.4! 75.0] 83.6) 102.2) 139.9) 174.0) 144.6) 80.8| 34.4) 59.0) 71.9] 77.3] 105.8] 123.9] 78.9} 88.3) 85.2 
a 50.9) 68.4) 61.0) 44.4) 59.4) 57.5) 59.3) 76.9) 87.5) 103.4) 133.9) 172.5) 129.2) 78.2) 30.2) 69.8) 73.5 79.5} 108.9] 120.7} 80.9] 89.9] 77.3 
ies claret ente 51.7} 72.2} 60.3) 43,4) 59.1) 55.3) 62.2) 79.6) 90.3) 105.4] 133.5] 183.1) 126.3) 81.1) 32.3) 75.4) 72.0) 82.8) 113.1) 127.5) 95.9| 91.8] 79.3 
a 52.0 7.7) 55.7) 42.0) 60.6) 55.8) 64.8) 80.4] 93.1] 110.4) 137.9 190.0} 125.3) 79.9) 46.5) 71.2) 69.3) 86.0 115.9} 129. 6} 97.0) 90.4) 80.3 
September-.- ---- 51.2} 69.4] 57.3] 43.4) 62.7| 56.2] 63.9| 82.9] 94.1| 116.4) 146.5| 195.2] 125.8] 68.5| 50.4! 72.9] 68.4) 88.1| 117.6] 112.4] 92. 7| 101.3| 84.6 
_ ae 53.2) 74.5] 55.6] 44.7) 64.6) 55.1] 63.0) 86.5] 91.7) 115.2) 150.2) 175.6] 106.4) 58.5) 43.1) 68.2) 69.0) 89.8) 124.1} 94.8] 101.2) 101.8} 85.4 
November. -- ------ 54.3} 72.3] 51.9} 48.1) 61.3) 57.4] 66.4) 90.0) 93.0) 118.6) 161.6) 130.8) 98.0} 61.0) 41.0) 69.3) 72.4] 98.0) 130.4) 86.8) 102.1] 99.6) 86.6 
December------- --| 58.7) 70.5) 46.7) 50.6) 61.8) 60.7) 70.4) 90.7) 95.2) 122.4) 161.1) 132.7) 92.1) 49.1) 40.4) 71.2) 72.5) 99.2/ 129.1) 85.1) 100.0) 97.6) 84.9 
| | | | | | | 
Monthly average--| 51.2) 65.6) 59.8) 46.7) 58.4) 60.1) 62.9] 79.9 90.3) 107.0) 139.4) 171.1) 127.0) 78.5) 41.8) 59.9) 73.4) 82.2) 115.2) 118.1} 90.1) 4.8 87.9 
Industrials, capital goods (116 stocks) 
SEGRE, Spee | i | 75.1) 80.0) 107.8) 163.9) 145.4) 90.8) 39.2) 33.0) 66.6) 62.5) 97.6) 139.1/] 91.1] 102.8) 99.2 
a ie SRS AE ARR i .-| 76.6} 81.9) 105.4) 169.7) 156.2) 97.9) 37.4) 30.4) 69.5) 61.1) 105.2) 145.9) 88.7) 98.7) 98.5 
iia Ae ae eae! wee --| 71.9} 83.7) 108.3) 174.3) 160.5) 100.2) 37.8) 30.1) 66.1| 56.9) 108.8) 148.6) 82.2) 99.2) 98.7 
a ee Eee Sees | 69.9) 86.0) 113.6) 169.1) 165.5) 86.7) 27.7| 37.0) 69.4) 60.3) 107.8) 136.1) 76.9) 85.1) 100.1 
as hae aes | 69.8} 87.9) 116.2) 172.2) 149.7) 73.7) 24.8) 51.1) 61.4) 66.0) 101.9| 131.0) 78.4] 87.8) 86.4 
EE a a. Se S | 73.1) 89.0) 111.2) 176.2) 132.7) 70.6) 21.3) 61.5) 62.3) 67.9) 106.5) 129.3) 79.9) 89.4) 79.0 
nse doak Biorning re Benen dom ae | | 76.1) 91.9) 111.1] 195.0) 127.9) 73.2) 23.0) 67.9) 60.5) 72.4) 110.3] 137.8) 95.9; 92.2) 80.6. 
Se ” _-| 78.8} 96.2) 115.7) 207.0) 126.6) 69.5) 37.8) 63,8) 57.3) 76.7| 116.8) 140.5) 97.1) 91.3 2.3 
September ----- 2 SS a a E | 78.6] 101.7) 124.4) 212.3) 128.4) 59.2) 42.5) 63.9) 56.2) 81.4! 118.8) 119.3} 94.2) 107.6} 87.8 
aires See ASS tne ae .---| 76.4] 98.4) 128.3) 187.8) 106.6) 49.4] 34.7) 58.9] 56.8] 83.2) 125.7| 96.7] 105.6) 107.0} 90.1 
oe ase Gt ES TE OR SSE NSS | 77.9] 100.7) 140.5) 135.9) 97.6) 51.2) 32.3) 60.2) 59.4) 90.8) 133.0} 86.8) 106.8) 102.7) 90.6 
December - - ------- | eae ten ee, SEES een ERS, Seon eee clr Pome, Beaeters 80.1) 106. 3; 143.1) 138.7; 91.4; 39.9) 31.3) 61.7) 60.1 2.9) 134.0) 89.4) 105.2) 101.1/ 89.4 
} | 
| = = LphiphutacwiwGeloccondlccosecitswamanladasea| parm) ae) anae| tee. 0) cana! F290) S26) SLC) 62.3) 72.7} ES 125. 0| 91.8] 97.1} 90.2 
| | | | | | 
| 
Industrials, consumer’s goods (191 stocks) 
EEE, TREE, Se SS See — ‘ So 101.5) 104.8) 146.2) 199.5) 130.0, 100.8) 61.1) 47.6) 79.9) 81.0 111.3) 127.6) 80.6; 95.9) 100.2 
vemraary .........- ae ieee a ee : . --|------] 101.7} 106.5) 144. 2) 195.2) 136.8) 109.0) 59.7) 43.9) 84.6) 79.8) 114.6) 130.1) 79.8) 94.6) 100.4 
Moaren.........--.-}.....- RS Mag = ane . --|------|------] 93.7] 109.1} 153. 2) 195.5) 141.0) 113.0) 60.0) 43.2) 81.0) 75.8) 116.4) 128.3) 75.4) 96.0) 101.0 
A ril..---.--------|------|------|- ae - . oonae J --| 88.4! 112.8) 163.1) 191.2) 145.8) 104.7; 46.8) 50.4) 84.8) 77.8) 115.3) 121.0) 74.1) 85.5) 102.4 
aes ae ee = : bs ; 87.8] 117.2) 167.3) 188.5) 140.1] 97.4) 41.8) 67.0} 76.7) 81.9) 111.3) 116.3) 74.8) 90.3) 88.2 
Nd aseciiaseesicncne SARS ss | eel _-.---| 93.1} 118.4} 160.8) 183.1) 126.5} 93.6) 35.4) 77.5) 77.8) 84.6) 115.0) 111.1] 77.4| 92.9) 78.8 
SES Ss Sees a: Cae Sn Sees Hees (eee | 95.6] 120.7| 160.9) 189.7) 124.2) 96.1) 36.9) 83.4) 76.6) 90.2) 118.9) 115.6) 91.2) 95.3) 82.9 
| Se ee ae aS tet Se __----|------| 101.8} 127.0} 167.5} 191.4] 124.0) 95.4} 52.6! 79.9] 73.8] 93.9] 119.2/ 118.6] 94.8] 94.4] 84.0 
EE Sey es ee — . ..|------] 103. 5| 135.6) 179.9] 194.5] 126.2) 81.8) 57.4] 79.6) 73.4} 96.2] 121.4] 105.1] 90.7] 97.4] 87.8 
| eae fanee arse ee, oe nae, (Oe 101.1} 135.3} 184.8} 171.9} 109.1) 70.2) 49.5) 73.8] 75.9) 98.6] 127.0) 90.4} 99.0) 99.6) 88.3 
November. -- - - - --- SRR EE ST es Cape e PEE? GES | 102.5} 139.1) 193.8] 128.1) 101.8] 72.7) 46.7] 72.8! 80.0) 106.8] 132.4) 83.7; 99.5) 99.6] 88.2 
ae ERE ae Ree <u ae ; 105. 4; 143.9) 189.8} 129.5) 98.0) 60.1) 46.2) 74.8) 80.6) 106.2) 127.2) 77.7) 96.5) 98.7) 85.6 
Monthly average -_|_____- |-- i ae | ie ee Ser | 98.0) 122.5) 167.6] 179.8] 125.3} 91.2) 49.5) 66.2) 78.8] 89.4| 119.2! 110. 5) 86.2} 95.0} 90.7 
| I } | | | | 
| Public utilities (28 stocks) 
es | 70.9) 69.9) 65.5) 63.8) 74.3) 86.4) 89.2) 102.5) 120.6) 121.9) 151.3) 225.1! 243.9] 190.8| 110.2) 95.6) 85.5) 67.1| 115.8] 133.0) 89.1) 94.9) 103.0 
February... ------ 72.5) 70.5) 64.1) 64.2) 76.2) 88.8) 89.5) 103.0) 121.2) 123.0) 152.9) 236.5) 269.4| 207.9) 108.4) 85.4) 94.1) 63.6) 120.3) 129.3) 83.2! 97.9) 102.4 
PE Sicbietisb ss mason | 70.3) 71.8} 65.4] 65.5) 78.9} 88.9} 88.7| 103.7] 110.9] 125.3) 157.0} 238.0) 282.8) 220.7| 109.2) 78.2) 88.9) 62.1| 120.1| 122.7) 77.5) 99.6| 101.6 
SS | 69.1) 71.4) 64.5) 67.9) 81.0) 87.5) 87.7) 104.2! 109.0) 129.1) 166.5) 235.2) 308.0 198.3) 85.6) 74.2) 89.1) 69.1) 116.2) 115.1) 76.6) 92.5) 102.6 
—— EE 68.5) 73.3) 62.3) 68.3) 82.6) 86.0) 87.9) 109.4) 110.1) 133.4) 181.5) 248.0) 292.0) 182.7; 79.2) 92.6) 81.5) 75.3) 111.6) 110.1) 81.1) 96.8) 92.3 
eee | 68.3) 74.1) 61.8) 66.6) 82.0) 85.0; 89.6) 111.5) 114.1) 135.1) 173.0) 272.2) 261.1) 178.7) 64.3) 113.1) 84.0) 82.2) 119.2) 106.5; 82.3) 98.1) 88.5 
SS 66.9) 73.2) 61.4) 66.6 82.5) 84.0) 91.5) 113.6) 117.0) 134.2) 169.7) 319.0) 251.6 184.0| 64.7 114.0 80.8) 86.3) 124.4 113.6) 89.6) 100.1) 93.9 
aa | 66.4) 70.4) 61.9) 67.0) 86.1) 85.1) 93.5) 113.9) 119.1] 138.5) 172.8) 355.4! 248.5) 180.0) 98.4) 101.8) 75.5) 95.4! 126.9| 113.3) 87.2) 101.1) 93.5 
September--------- | 68.1 69. 6| 63.3) 67.8) 88.5, 86.1) 94.9) 115.0) 120.5) 144.9) 182.0) 375.1) 252.8) 154.0) 106.8) 93.6, 74.4) 95.7) 125.5) 103.6) 83.2) 98.4) 94.7 
a 72.9) 68.8) 65.9) 68.7) 88.6) 84.9) 94.6) 117.5) 117.9) 145.4) 180.5! 323.2) 218.4) 130.8) 94.2) 87.6 73.5) 96.0) 128.2} 93.5) 92.7) 100.4! 93.7 
November. ..------ 74.5) 67.2) 65.4) 71.1) 86.8) 85.7) 97.2) 118.3) 120.4] 146.8) 197.0) 227.1) 195.6) 134.0; 90.7; 81.7; 70.9; 106.3) 127.2; 92.9; 94.0) 101.9) 92.3 
December - -------- 71.5| 65.4) 21) 72.8) 86.3) 86.5) 101.1) 118.1) 121.5) 148.6, 202.6 aaa 184.4) 111.7) 93.0) 78.6) 68.0! 107.4) 129.2) 90.8) 90.7) 101.3) 90.6 
| | | | | | 
Monthly average - - 70.0) 70.5) 63.6] 67.5) 82.8) 86.2) 92.1) 110.9) 116.9] 135.5) 173.9) 274.1] 250.7| 172.8) 92.1] 91.4) 80.5) 83.9) 122.1| 110.4] 85.6} 98.6! 95.8 
| | 





1 Revised series compiled by Standard and Poor’s Corporation. These indexes, originally published as a relative of a 1926 base, have been recomputed on the broader 1935-39 
base with changes in the number of companies included. The formula used is a ‘“‘base-weighted aggregative’’ where the weighting factor is the number of shares of each stock 
outstanding in the base period. Certain modifications of this method have been found necessary to make allowance for the sale of new stock through the issuance of rights, 
consolidations, and for the addition of new securities necessary to maintain group representations as new corporations are formed in an industry. 

The indexes beginning May 1930 are based upon Wednesday’s closing prices or the last preceding sale price. Prior to May 1930, the data were based on quotations for a 
different day, with the selection of the particular day of the week based on the publication requirements of the weekly service of the company. The actual dates of these 
quotations “eed on p. 80 of ‘‘Long Term Security Price Index Record” published by Standard and Poor’s Corporation. For a complete description of the indexes, together 
with weekly figures back to the beginning of 1918, refer to pp. 3-11 and 73-74 of the same publication. 

For data for 1941, see p. S-18. 
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January 1942 


Table 37.—STANDARD AND POOR’S STOCK PRICE INDEXES—Continued’' 





[1935-39 = 100] 





pbs ; a | | 
1918 | 1919 | 1920 | i9zt | 1922 1923 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1990 | 1981 | 1982 | 1933 | 1934 | 1935 
| | | | 








1936 | 1937 | 1938 | 1939 | 1940 











Month RE St Ee Pa ok oe oa Be, ee: J 
Railroads (20 stocks) 
—_— SE LL | = ie 5 a i Baers | Bean oe | | 

January 174. 5| 185.7| 169.8] 170.5) 168.1] 195.2] 188.9] 235.0} 261.4) 284.1) 332.4] 376.2) 362.0) 266.2} 97.0) 73.3] 120.6) 91.7] 119.8] 148 al 77.5| 79.0| 77.7 
February 177.2) 185.7) 162.4) 168.9) 172.5, 203.1) 190.5) 235.5) 257.5) 296.0) 322.6) 375.6) 378.0) 277.6) 90.6) 70.8) 132.6) 84.3) 131.6) 153.5) 75.1) 74.3) 76.5 
March 177.0} 187.4} 173.4} 162.1) 179.1} 202.7) 189.4) 230.3) 251.1) 297.5) 334.0) 372.4! 379.8) 257.9) 85.2) 67.8) 126.1) 73. 7| 130.6) 165. 8) 64. 2| a7. 7) 76. 7 
April 172. 5| 188.0) 167.3) 157.1} 188.4) 197.2) 191.1) 224.8] 248.3) 306.8) 346.8) 366.7) 376.0) 231.6) 59.0) 69.7) 130.6) 77.9) 126.6) 155. 7) 56. 7} 63.9) 77.3 
May 178. 4| 199.7} 160.3) 164.1) 192.2) 192.8) 192.7) 228.7) 251.1) 313.2) 353.4) 368.0) 360.7) 203.6; 46.2) 99.5) 114.7; 82.1) 120.8) 152.1) 57.8) 67.0| 65.4 
June 179. 1| 197.9) 159.2) 156.0) 189.2) 191.6) 197.1) 228.9) 261.0) 316.2) 336.1) 384.1) 330.3) 196.3) 37.5) 116.7) 117.0| 86.7) 126.4) 140. 7| = 67.5) 60.8 
July. -- Z 179. 3| 197.8] 162.7) 160.4) 196.5) 184. 7| 207.5) 231.7) 265.7) 320.1) 330.5) 424.3) 329.5) 199.7) 41.3) 139, 5) 109.3) 90.5) 136.1) 139. 8) 73. 8) 69.2} 65.2 
August_-.. 183. 6| 181.7} 168.1] 163.1) 207.4) 183.0] 213.1) 238.4] 273.6) 326.4) 335.4) 438.7) 321.6] 175.5) 77.4) 131.1] 94.3} 95.1] 143.0] 135.0] 73.0] 66.8] 66.0 
September. _.| 184.5) 181.1] 177.7] 166.2) 210. 2| 183.9] 210.2) 241.6) 280.9} 332.0) 343.8) 446.0) 325.2) 148.9) 91.5) 125.1] 93.0] 98.0) 146.8 111.6) 65.5| 82.4] 71.6 
October... ~.| 190.3) 183, 3} 187.2} 163.2} 213.0) 182.3] 207.2) 242.5] 272.5] 329.7) 340.1) 416.3) 294.2) 128.4) 72.8} 106.9) 94.3) 91.4/ 158.5] 90.9] 77.8] 87.2] 72.6 
November- _.| 197.3) 178.7) 181.3] 166.5! 200.8) 185.6) 221.8) 250.4! 276.3) 331.2) 357. 7| 358.4} 270.8) 121.9} 67.6) 101.8) 93.6) 101.5] 153.5) 83.2) 78.9} 82.8] 73.6 
December -- __| 191.6) 170.8} 166.1) 167.6) 195.5) 185.3) 232.2) 261.7) 282.3) 336.4) 357.9) 361.5] 248.0) 87.6] 68.2) 107.0) 94.9) 109.9] 144.4) 81.1] 76.4) 78.4] 70.0 

| | | | | 
8 136.5) 129.8) 69.5) 74.7) 71.1 

| | | 


Monthly average_-_| 182.1) 186.5, 169.6) 163.8) 192.7 190.6) 203.5, 237.5) 265.1) 315.8) 340.9) 390.7) 331.3) 191.3) 69.5) 100.8) 110.1 90. 2) 
} | | | | 








New York City banks (19 stocks) 


| 
| 





131.0} 88. 


























| | | | | | 
January __- 66.8] 79.6} 92.2} 76.9} 80.1| 94.9) 99.3) 127.4) 167.6) 175.1] 241.5| 373.2) 351.2) 222.3] 105.9) 112.8} 85.7) 85.5) 117.1 1} 83.1) 98.4 
February -- 69.4; 81.2} 91.9} 79.7) 80.9} 95.3) 103.0) 133.6) 169.4) 175.6) 243.9) 417.1) 377.5) 231.4) 106.5) 105.5) 96.0) 88.7] 109.3) 150. 5) 86. 1| 84.9) 98.5 
March 71.1) 81.9) 88.2) 81.1) 81.2) 97.0) 102.8) 134.7) 174.4) 181.7) 240.9) 488.8) 396.9) 233.4) 111.5) 81.7); 94.1) 78.9) 110.2) 146.2) 81.9) 88.8) 98.2 
April. _.- 70.1} 83.2] 89.0) 78.4) 81.2) 97.3) 102.7) 132.7] 160.1] 186.4) 262.5) 492.1) 406.8} 210.9) 90.1) 78.3) 100.3) 78.7/ 106.4) 135.2) 79. 8| 83.7} 97.8 
May.-- a2 68.8} 87.5} 87.2) 78.2) 83.2) 97.3) 103.0) 132.7) 161.3] 189.9) 301.0) 498.0) 374.4) 184.0) 77.4 88. 2| 97.3} 78.6) 103.9) 127.5) 80.2) 89.2) 86.4 
June 69.8} 89.0) 85.4) 79.6) 84.9) 96.5) 103.0) 138.0) 160.5) 201.7) 327.1) 484.1) 319.4) 181.3) 65.4! 100. 8 97.5} 82.7) 107.9 121.5} 78.4] 91.7} 81.0 
July. -- 69.9) 91.5) 85.4) 75.2! 88.0) 95.7) 106.3) 147.2) 164.5) 200.5) 284.4) 512.3) 300.3) 184.4) 71.7] 101.1) 96.0] 94.3] 119.8) 127.1) 85.0) 91.4) 85.3 
August --_- 70.1; 92.0) 84.2) 74.9} 89.5} 96.2) 112.3) 150.8) 165.8) 217.6) 273.8) 526.6) 294.5] 173.1] 107.6} 96.8) 88.7| 102.5) 127.0) 123.6) = 89.6) 83.8 
September __| 70.3} 90.0) 83.1) 74.4! 92.0) 96.5) 114.6) 153.2) 167.9] 236.0] 281.1) 594.3] 316.3] 146.5] 122.1] 84.3] 79.8] 94.0) 124.8] 113.3) 77.5) 97.5| 84.7 
October... 69.6} 90.4] 84.2) 74.4] 92.7| 96.5] 115.0] 156.3) 166.6] 233.6] 281.1] 597.7) 268.5] 130.9] 110.1] 78.2 80. 9| 7 125.0} 96. 2) 84. 7| 99.4) 89.0 
November. | 71.1} 94.4] 84.1] 75.9] 94.2) 97.0) 115.6] 164.1] 164.5] 223.6] °3. 6] 353.5) 233.0] 136.5] 105.1] 70.6] 85.7] 105.4] 116.9) 88.8} 82.5) 97.5) 92.4 
December - | 76.9} 94.5] 81.2) 77.1} 95.0) $8.8) 124.4) 166.1) 171.1) 237.2) 541.2) 347.7) 205.6} 100.7) 109.3) 70. 4! 81. 5) 114.8) 117.3 sn 79. 2| 96.8) 92.7 
| | | | | 
Monthly average - 70.3} 87.9| 86.3) 77.2) 86.9! 96.6) 108.5) 144.7) 166.1) 204.9} 280.2) 473.8 320. 4) 178.0} 98.6} 89.1\ 90.3) 91.5) 115.5] 120. 4) 82.2} 91.1} 90.7 
| | | t } | | | 

{— oe eee scala iain ite ncaa ata 

| Fire insurance (18 stocks) 

< i See a i a ae See | | l | | l 
January - - _.| 42.5) 45.9] 62.8] 56. 58.3) 73.0) 81.5] 100.9] 121.5) 114.9] 207.6} 236.7) 167.8} 130.2} 53.3 50.0} 65 3} 83.7| 122.3) 112.2) 88.9) 98.0) 108.3 
February --| 42.8) 47.2) 60.8] 55. 58.3} 75.1} 84.2) 104.5} 122.5] 116.2) 212.4) 235.3) 181.1) 137.7| 54.7 48. 2| 73.0) 84.3) 121.5) 111.9 88. 5| 97.5) 109.5 
March _-| 42.2} 49.4) 59.0) 56. 59.2} 78.0} 85.5) 108.2} 123.4/ 118.4/ 201.7) 234.0) 185.9) 137.4) 59.0) 43.3) 71.3) 82.1) 116.1) 110.5) 83.2) 98.9) 107.3 
April... 42.0} 50.8} 60.1) 55.9} 59.7] 78.9} 86.4] 107.6] 112.0) 119.4) 215.6) 231.4] 196.3] 127.2] 44 42.9) 76.0} 85.5} 109.9) 104.3; 80.6} 92.2) 107.2 
May 42.2} 52.8) 59.3) 55.5) 60.7) 78.8] 86.0) 107.2] 108.9] 123.2) 226.5) 229.6] 183.4] 116.1} 32.2} 57.3) 74.1] 90.0} 107.1) 101.0} 84.7} 95.8} 95.2 
June ----| 42.6] 54.0] 58.6) 55.5] 61.9) 78.4) 85.9] 111.0] 108.9} 126.5) 231.4] 221.5] 164.7| 112.2} 28.9] 63.3] 75.8] 94.6] 108.3] 100.9) 88.1] 101.6] 89.4 
July --| 42.7) 55.7] 61.0) 53.2) 62.2) 78.2) 88.1) 110.6} 112.2) 129.8) 198.4) 232.3) 162.0) 119.7) 30.6; 68.2) 75.9) 102.1) 109.3) 106.5) 97.2) 102.2) 95.5 
August 43.0] 56.0) 57.5] 53.4] 62.6) 77.2) 90.6) 110.5] 111.4] 140.1] 194.9] 233.7) 161.4] 116.5] 49.3] 66.2/ 74.0) 106.1} 109.8} 104.8) 97.3} 100.3) 95.9 
September | 43.1) 55.6) 57.7) 52.6) 64.4) 77.4) 94.0) 110.7) 111.7] 151.6} 209.3) 247.0) 162.2} 98.2) 53.8) 64.3) 73.9) 105.7) 107.1] 97.4) 94.2) 99.7) 99.3 
October _.| 43.0] 57.6} 58.4) 52.0} 66.1! 77.7] 93.6) 110.8] 111.0) 158.8} 208.2) 227.0) 142.7 82. 0) 49. 0) 60.8] 76.5] 105.5) 106.7) 84.8} 99.0) 103.2) 102.3 
November 43.0) 60.6) 59.5) 53.2) 68.5) 79.1) 94.1) 117.3} 108.0} 162.6} 213.1) 161.2) 129. 5) 85. 2) 47.4) 58.9] 82.4) 109.2) 109.3) 84.4) 99.4) 104.6) 106.7 
December--..-.---| 39.5] 62. 0| 58.5} 56.4) 69.8] 81.6) 98.5) 116.9) 112.3) 174.0] 227.6) 162.9) 119.8) 62.4) 47.0) te) 83.2} 115.7) 111.8) 82.7! 97.0) 106.9) 107.2 

| | | | 

Monthly average.-| 42.4) 54.0) 59.4) 54.7) 62.6| 77.8) 89.0) 109.7] 113.7} 136.3) 212. 2| 221.1) 163.1] 110.4) 45.8) 56.7) 75.1) 97.0) 111.6) 100.1} 91.5} 100.1) 102.0 











For footnotes, see p. 20. 


Table 38.—SHIPMENTS OF ELECTRICAL HOUSEHOLD APPLIANCES, EXCLUDING 
REFRIGERATORS 


[Monthly average 1936100] 




















Without adjustment for seasonal variations Adjusted for seasonal variations 
Month aS SERED — —— ————— SEE: ies 
1934 1935 1936 1937 | 1938 1939 1940 | 1941 | 1934 1935 | 1936 1937 1938 | 1939 | 1940 1941 
January ‘ = 38. 2 43.1 65.5 100. 5 73.4 98. 6 127.2 144.3 | 48.0 54.4 82.3 | 126.3 92. 2 123.9 | 159.8 181.3 
February... : --| 45.2 57.1 77.0} 110.1 84.6 | 101.9 | 128.4] 157.7 48. 4 61.2 2.5} 118.0} 90.6) 109.2] 137.6 169. 0 
March . é wi 62. 6 76.3 122. 1 179.2 103.1 126. 0 143.8 192. 1 47.4 57.8 92.4) 135.8/ 7&1) 95.5) 109.0 145.6 
April. ied 67.4 83.4 | 119.8 | 171.5 94.9 | 107.3 | 134.9 | 206.4 51.8 64. 1 92.1 | 131.9| 73.0} 825] 1038 158. 8 
May Z 67.5 84. 1 123. 6 155. 7 87.8 120. 2 140.3 | 203.9 53.4 66. 6 97.9} 123.3 69.5 95. 2 111.1 161.5 
June 54.7 65. 2 112.3 152.0 82.2] 111.6 114.6 | 202.7 49. 6 59.1} 101.9] 137.9 74.6 | 101.2 104.0 183.9 
July. " - 47.0 63. 2 100.8 124. 6 75.5 84.9 101.8 199. 6 : 64.8 103.3 | 127.7 77.4 | 87.0 104. 3 204. 5 
August___- a4 : 53.9 69.9 94.8 109.7 84.7 99. 6 102.5 | 158.6 5 71.8 97.3} 112.6 87.0 | 102.3 105. 2 162.9 
September. __.- 54.5 74. 1 107.7 115.0 81.9 104. 5 112.2 193. 2 74. 1 107.6 | 115.0 | 81.9; 104.5 | 112.2 193.3 
October Pe ] 52. 1 77.4 104. 1 95.0 81.7 105. 1 122.3 157.7 82.4} 110.7| 101.1} 87.0| 111.9 130. 2 167.8 
November___- 42.1 60. 4 81.0 64.3 65.8 88. 3 91.1 85.3 114.3 90.8; 92.9} 124.6] 128.6 |.....--- 
December. - 40. 1 59. 2 91.3 58.9 60.5 71.2 88. 4 86.1 132. 7 85.6} 88.0] 103.6 | 328.6 [-..----. 
Monthly average_ nS Bas 52.1 67.8 100. 0 119.7 81.3 101.6 117.3 ane, be SEeeee a Wyeees Vm cwaahonnes --|----+ -- 





! New series. Data are compiled by the National Electrical Manufacturers Association and are based on the billed unit sales of electric water heaters and electric ranges 

from members and nonmembers reporting to the National Electrical Manufacturers Association; manufacturers unit sales of electric ironers and washers compiled by the 
American Washer and Ironer Manufacturers Association; and unit sales of vacuum cleaners compiled by the Vacuum Cleaner Manufacturers Association. These associations 
have practically complete coverage on all of the data included in the index with the exception of water heaters; for this item, the National Electrical Manufacturers Association 
estimates the coverage at from 8 to 90 percent. 
_ _ For each of the products enumerated above, a separate index is compiled.*® Link relatives are used, since there are slight variations in the companies reporting. The 
individual product indexes are combined into a group index with weights based on the relative importance of the different products, as indicated by annual dollar sales at retail. 
These weights are adjusted each year. Retail values used in weighting washing machines, ironers, and vacuum cleaners are based on information released by the 2 associations 
involved; retail values of electric ranges and water heaters are based on estimates compiled by ‘Electrical Merchandising,’’ McGraw-Hill Publishing Co. 

This index does not include data for electric refrigerators which are available in a separate index shown in the compiler’s publication, NEMA News. Refrigerator sales 
amount to almost 60 percent of total household appliance sales. Items included in this index, however, amount to more than 95 percent of total household appliances excluding 
refrigerators, according to industry totals derived from 1937 Census data. The total on which these estimates are based includes in addition to the items mentioned above, 
cooking, heating and other appliances including coffee makers, cookers, curling irons, flatirons, hair, hand and face driers, heaters (air, immersion and water), heating pads, 
mixers, roasters, toasters, grills, waffle irons, etc. Excluded are fans, radios, phonographs, and clocks. 

Actual unit sales of electric ranges, vacuum cleaners, washers, ironers, and refrigerators are shown on p. S-33. 
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Table 39.—STANDARD AND POOR’S HIGH GRADE PREFERRED STOCK YIELDS! 











[Percent] 
Month 1928 | 1929 | 1930 | 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 

SS eee 5.33| 507| 506] 4.96] 5.85] 5.75] 5.66| 490) 440) 418| 445| 412] 407 3.94 
Sane ae 5, 24 5.09 | 5.04] 4.90 5. 84 5. 81 5. 46 4.85 4. 36 4. 21 4. 43 4.11 4.10 | 4. 05 

ree 5.11 5. 09 4.96 | 4.86 5.79 6. 07 5. 40 4.81 4.31 4.40; 4.49] 4.13] 4.13] 4. 08 
ne iewekoeecs 4.94} 5.10] 4.95} 4.83] 6.33|) 6.12] 5.33 4.69} 4.30) 4.52] 4.54] 4.16] 4.11] 4.10 
SC re ae 4.96} 5.12} 4.95] 4.83 6. 57 5.95 5. 28 4. 56 4.34 | 4.57 4. 46 4.14] 4.21 | 4.15 
Tae ee 5. 05 5. 16 4.95 | 4.87 6. 88 5. 68 5. 24 4. 55 4. 33 4.51 | 4.43 4.10} 4.38 4.15 
Nie Ree aa eh 5.10} 514] 4.95| 4.86] 6.72) 5.53] 516] 4.55 1.31 4.51 4.35 | 4.05] 4.221 4.05 
ee ee " be 5.12] 5.17 4.92 4. 84 §. 09 5. 50 5.18 4.54] 4.29] 4.46 4.28 | 4.07] 4.19} 4. 02 
SAT SE eee 5.15 | 5.14 4. 87 4.97 5. 85 5. 47 5. 28 4. 56 4.32 | 4.47 4.23) 4.49] 4.15] 4. 04 
October__--._- CAS ee icicles JES 5.22} 5.15] 4.84] 65.38 5. 86 5. 55 5. 32 4. 59 1.3 4. 51 4. 20 4, 29 4.10 | 4. 07 
ee i i ween e 5.13} 5.18 4.91] 5.43 5. 87 5.74 5. 16 4. 53 4.35 4. 55 | 4.12 4.24] 4.08 | 4.11 
EE SS 5.11} 5.06; 4.99) 5.75 5. 89 5. 78 4.99 4.43 4. 26 4.47} 4.15 4.14 | 3. 97 i 

7 j | | | | | 
Monthly average----........--..--- he aetiiided ha ahaa ta taon ot 5. 12 5.12 | 4.95 5. 04 6.13 5. 75 5. 29 4.63 4. 33 4.45 4. 34 4.17 | 4.14 x aatn 
| | | | 





| 





1 Revised series. Compiled by Standard and Poor’s Corporation and represents a revision, beginning February 1928, of the series on yields of 20 high-grade industrial pre- 
ferred stocks formerly compiled by the Standard Statistics Co. For the revised series both the components and method of computation have been changed. Yields are com- 
puted for each of 15 high-grade non-callable issues, including public utility as well as industrial preferred stocks. The group yield is determined from the average of the 9 
median yields. The indexes are based upon 1 price weekly with the monthly index computed from the average of the 4 or 5 weekly indexes of the month. Revised indexes 
were computed for several years prior to 1928 and the switch from the indexes for the yields of the old series of 20 preferred industrial stocks to the new series of 15 preferred 
stocks was made at a time when the 2 series were equal, thus not disturbing the trend. 


Table 40.—INDEXES OF THE VALUE OF MANUFACTURERS’ INVENTORIES AT THE END OF EACH 
MONTH! 


Average month 1939=100] 









































Durable goods Nondurable goods 
Total | 
Total, | Total Iron | Trans- . . 
non- Food Chem- 
Year and:month all | dura-| qura-| md | porta-| Elec- | other AUC- Other and | Te%- | Paper ‘icais | Petro-| Rub- | Other 
- indus-| ble steel tion | trical mo- tile- and | non- 
. ble ma- du- kin- and | leum ber 
tries | goods and equip-| ma- : bile mill | allied | du- 
goods | chin- |, rable | dred allied re- prod- | 
their | ment | chin- | ery equip- goods | prod- prod- | prod- prod- | fining | ucts | rable 
| prod-| (exe. | ery | ment ~ | “sete ucts ucts uets | | goods 
| ucts | auto) | | | | | 
| | | 
| | | 
1938 | 
a a 100. 5 100. 2 100.9} 99.8; 84.9) 102.7] 101.3 102. 4 100. 4 104.1 | 99.3 101.9 102. 3 104.3 | 101.0 95. 5 
1939 | | | | 
ES eee 100.9 | 100.1} 101.5) 986] 84.4] 100.6) 100.7) 103.7 | 102.3 101.5 | 100.6} 101.2} 103.2; 103.5) 101.1 100. 2 
oe ha «pashan ted 100. 4 100.6} 100.2} 989; 85.5]! 100.4 | 101.3 106. 5 102. 4 96. 4 100. 9 101. 6 102. 9 103. 1 101.2 | 100.1 
Ne vee aatuiaie 99.5 | 100.4; 98.8] 97.4] 865] 101.5 | 102. 4 103. 4 102.8 94.5 | 100.1 100.2 | 101.9} 102.5 101.9 | 98. 1 
toa init aah Shue kcaanen 98. 5 99. 0 97.9) 96.2] 90.5] 100.6] 101.2 97.1 101.8 92.0 | 98.7 | 99.5] 1020) 102.1] 103.1 | 98. 1 
is beatin tS cm mang’ ken | 97.9 97.7} 98.1 95.6 97.8 99. 7 99. 5 88.4 | 100.6) 93.5 98.4] 99.1] 101.2} 101.7] 103.1 | 98.3 
ogune....... RE EES | 97.4 97.0} 97.8} 96.7] 101.7 98. 7 98.2} 80.1 99.6 | 94.6] 94.2} 97.9] 101.2} 100.9] 100.0 99.8 
July_..-- er a eae 98. 1 96.9; 99.1] 98.3 | 104.2 97.3 97.2 75.2 99.8] 986] 97.3} 980] 993] 100.4 98. 6 100.3 
i rR as eae 98. 8 98.0} 99.5 100.2} 105.9 98. 0 96.5 | 87.0 98.7 | 102.7 96. 7 98.1] 98.3 96.3) 97.2! 101.3 
RR EE ee 98. 9 98.8; 99.0] 100.1} 107.7 97.0 96.9 | 106.6 95.9 | 102.6 98. 8 97.1} 95.2) 95.8] 97.3 99. 8 
RE ig iin cant pe oon 101.3 | 101.8 | 100.9 | 104.8| 110.0 97.8 | 99.1] 117.2 96.3} 106.4} 103.7|} 99.2) 94.6 96.3 | 92.8 100.7 
i aA | 104. 5 105. 4 103.8°| 1085 | 118.9 101.8 | 102.7 121.5 98. 8 109. 6 107.3 103.4 | 97.3 97.0} 99.5 103. 1 
ee Sows ee 107.2} 108.8} 105. 93) 109. 8 129. 1 110.3 107.0 | 124.3 101.7 | 111.0} 107.3 107.7] 103.8| 96.8 | 107.5 104.8 
Monthly average. ------- | 100.3 100. 4 100. 2 100. 4 101.9 100. 3 100. 2 100. 9 100. 1 100. 3 100.3 100. 3 100. 1 99. 7 100, 3 100, 4 
| } | 
1940 | | | | | 
1 EE EET ie eee ee } 109.5} 111.0] 1083 |) 109.9] 136.6 | 115.0} 110.4] 125.6 | 104.1 | 109.2| 111.4 | 111.2] 106.6{ 96.1 112.4 111.4 
SES ee 110.6; 1126 | 1089) 110.0) 1486] 1183 | 113.1 | 1229] 105.7] 106.7] 111.5] 1144] 1103] 985) 116.6 111.9 
asus -2-| 10.5 | 1128] 1086 | 100.3] 1526 | 121.0 | 114.2] 119.1] 106.0] 103.8|-1130| 1155] 1121) 993] 1182| 110.5 
i 5 ee 110.0! 111.9] 108.2] 1086} 154.9] 121.2] 113.0] 115.3 105.5} 101.9} 113.4 114.0} 1129] 100.2} 119.2 109.9 
ee ee ee 110.5 | 112.7 108.5 | 111.1 | 161.2] 123.2] 112.7 111.7 105. 1 101. 5 113. 0 112. 1 112.6 | 101.8 | 120.7 111.6 
| SCR ES mo i K | 112.9 | 108.6 113.4 | 170.7 122. 5 112.4 101. 6 105. 1 101.8 112.2 110.9 113.0 100. 7 115.3 113.4 
ARE eee ot 112.2} 113.9] 1107] 1163] 1830] 1225] 113.2 92.5 | 105.6 106.9 113.6} 111.0] 113.5] 1028] 1189] 113.8 
ia sn tisakn wo wibiwnwses | 113.3] 116.8| 110.2] 117.7} 194.6] 122.4] 113.6] 119.9] 105.2} 109.6] 109.7; 1127] 114.1 102.7} 122.4] 110.3 
SR isadncnssceneescmacnanies |} 114.1] 119.3 109.5 | 118.8] 210.4] 123.7] 115.0] 137.8| 104.6| 1082{ 110.3) 114.2] 112.7] 103.5 | 123.8 | 1085 
eh eek cn nieenseana | 116.2 | 122. ; 110.9} 121.1 | 232.9} 129.1] 117.9} 139.9] 105.2} 109.5} 1167] 116.5] 112.3} 103.4 | 122.9 108. 6 
awe hee Se 124.0} 257.4] 133.9 {| 120.4} 140.0| 105.7| 111.7 118.0} 117.6] 113.3] 102.2 22.7 105. 8 
EE Sa } 119.9) 129.8) 1113 | 127.4] 278.2 | 140.8 | 125.4 | 144.6) 108.7] 112.3) 116.2] 120.3) 117.3) 102.1) 124.9 103. 9 
Monthly average | 113.0} 116.8} 109.6 | 115.6 | 1901) 124.5 | 115.1 122.6 | 105.5 106. 9 113.3 114.2} 111.7 101.1 119. 8 110.0 
1941 | 
Se ee ihe taiihie'eice 121.8 | 132.5 112.5 | 126.4/| 306.0] 148.0! 129.8 144.6 | 110.3 111.0 118. 4 119.7 | 117.2} 101.6 | 129.6 108. 7 
SR i incd aimee vinkntnnsanesn 122.7; 134.8} 112.2] 125.0| 331.1 156. 1 133. 1 146.0} 111.3 1083} 120.0| 1199); 118&1 101.5 | 133.2 | 108.0 
ae AR se eT ene ae 124, 1 137. 2 112.6 122.8 | 357.5 165. 4 136.0 | 149.5 113.0 109. 3 122.7 120.4 | 119.1 101.7 | 138.6 105. 6 
Stine duissmaccasnkenctiiend 126.0 | 140.2 113. 6 122.5 | 375.1 172.9 140.0 | 155.2 114.6 113.0 124.2 119. 4 118.9 102. 7 140.4 | 104.1 
EEE ee a | 128.7 144. 1 115. 2 124. 5 403. 1 183. 9 144. 1 155. 1 116.5 117.3 126. 6 117. 6 118.4 103, 2 143. 1 105. 3 
EES eee | 132.0 146. 7 119. 2 125.5 | 428.4 190. 6 146. 4 152.8 118. 0 123. 0 129. 4 118.8 119. 5 104.9 143. 3 111.9 
SR A a 136. 4 150.3 124.3 | 126.9| 467.4 | 198.7 | 151.1 138.3 | 121.8 | 133.2 135.3 | 122.1 122.9; 106.3 | 145.8 115.0 
he SE ee eee 140. 0 155. 8 126. 2 126.5 | 6504.7 | 206.5 156. 5 163. 9 123.8 139. 9 132. 1 124.2 125. 2 105. 8 141.4 117.1 
RE ES 143. 4 160. 5 128. 4 126.0 | 552.2 212. 5 158. 7 187.6 125.0 142.8 133. 6 125. 4 126. 0 107.7 133. 5 121.9 
oie aie 148. 3 166. 2 132. 7 125.9 600. 2 225. 5 166. 4 195. 0 127.4 146. 7 137.6 128. 5 128. 2 110. 4 137. 5 128.9 
PIPEO Da. catcicicwtcsccccs 152.9 169.9; 138.0) 127.8) 616.5! 231.3 173.5) 191.5) 130.4 154.0} 146.2| 130.8] 131.7 | 111.0; 141.4 134. 4 








1 Revised series, compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. The inventory indexes have been revised in order to secure a 
more accurate measure of month-to-month changes in the value of stocks held by manufagturers, as well as to secure estimates of their total dollar volume. The methods 
followed in the revision are essentially the same as those used in deriving the original inventory series described in the September 1940 issue of the Survey, pages 7-12, A 
more complete coverage was achieved by the inclusion of late and revised schedules sent in by manufacturers together with back data received from new cooperators. In 
addition, the base period was broadened and the weights for the component indexes improved. 

The new indexes were computed using average monthly inventory values in 1939 as bases, 
the base value figures. Sinceall plants reporting to the Census do not report inventories, the Census data were adjusted to include those not reporting. 
data from the Bureau of Internal Revenue were used asa base for the rubber and tobacco sub-groups, a more complete coverage of these manufacturers being obtained thereby. 
Composite indexes were derived from the component industrial group indexes by weighting the latter according to the proportion of the relevant inventory total held by each 
group in the average 1939 month, 

» Preliminary. 





Census of Manufactures data for 1939 were used as benchmarks in arriving at 
Statistics of income 
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942 January 1942 
M hly Busi Statisti 
: onthly business Statistics 
‘3 The data here are a continuation of the statistics published in the 1940 Supplement to the Survey or Current BusinzEss. 
cf That volume contains monthly data for the years 1936 to 1939, and monthly averages for earlier years back to 1913 insofar as 
4.15 available; it also provides a description of each series and references to sources of monthly figures prior to 1936. Series added or 
ca revised since publication of the 1940 Supplement are indicated by an asterisk (*) and a dagger (ft), respectively, the accompanying 
ca footnote indicating where historical data and a descriptive note may be found. The term “unadjusted” and “adjusted”used to 
4.07 designate index numbers refer to adjustment of monthly figures for seasonal variations. 
+" Data subsequent to Nov ember for selected series 3 will be found i in n the Weekly apes to the Survey. 
o--- Monthly statistics ‘Quek December 1939, to- 1941 1940 | 1941 
ance gether with rp eyed notes ay references | = = D ; _— ms r 
to the sources of the data, may be found in the | Novem-]| Novem- ecem- anu- ebru- r p- cto- 
bre tadd Bapploment to the Survey | ‘ee her her | ary ary | March | April May | June July August tember | ber 
he 9 
exes BUSINESS INDEXES 
rred " 
| i 
INCOME PAYMENTS} | | | 
- 
1H Indexes, adjusted. 
Total income gg gahlaapbpaasioad “eit P 142.9 116.6 119.0 121.3 123.1 124.0; 125.1; 128.6 131.5 | 133.1 136.7 139. 1 * 140.7 
Salaries and wages. .__............--- o. . | » 149.4 121.1 124.7 | 127.8 | 131.1 | 132. 4 133.6 | 138.1 | 142.0 143.3 145.1 145.6 | * 147.3 
Total nonagricultural income- ------- -| P 139.5 117.2 119.7 122.2} 124.6 125.6 | 126.6] 130.0 133. 2 134.4 135.9 136. 5 137.9 
J ES ee mil. ro dol. > 7,871 6, 362 7, 534 6,695 | 6,370 6,977 | 6,952| 6,848 7, 690 7, 474 7,27 8,064 | * 8,255 
Salaries and wages: | 
= sp ee 0....| » 5,374] 4,386 | 4,527| 4,422| 4,523! 4,619] 4,714| 4,909| 5,077| 4,9083/ 5,082] 5,255/ *5,374 
Commodity-producing cuuaiencet “ea » 2, 427 1, 750 1,805; 1,779 | 1,868) 1,928 1, 960 2, 124 2, 243 2, 277 2, 347 2, r 2,451 
Distributive industries____________- _..-| » 1,128 996} 1,046 | 974 | 984 | 999 1,034] 1,049] 1,083| 1,088 : 1,114} 71,119 
—— Service industries__.............-.. a p 949 903 | 913 | 905 | 907 913 | 925 0 937 942 7 7 
es oa wii ain ialneianeni ae... » 791 616 635 633 639 658 | 679 695 717 605 617 715 * 776 
Work-relief wages__..........----.. do___. »79 121 | 128 | 131 | 125 126 | 121 116 104 86 80 79 8 
her Direct and other relief__...........-.-- do__ » 89 90 | 93 | 96 | 96 | 98 96 93 93 90 90 89 r 90 
n- Social-security benefits and other labor income } } | 
I- mil. of dol_- P 147 145 | 148 159 | 154 | 154 | 148 | 152 151 152 149 147 146 
ble Dividends and interest__...........-.--. do___- P 530 429 1, 508 | 790 | 432 | 913 | 793 | 453 1, 004 890 444 898 833 
ds Entrepreneurial income and net rents and roy- - | 
RRR sistent a ee: mil. of dol. » 1,731 1,312 | 1,258; 1,228 1, 165 1, 193 1, 201 1, 241 1, 276 1, 349 1, 512 1, 675 1,812 
Total nonagricultural income___....... do....| » 6,875 5, 702 | 6,950 | 6,156 | 5,804 6, 476 | 6, 442 6, 294 7, 105 6, 810 6, 466 7,097 | * 7,155 
AGRICULTURAL INCOME 
95. 5 Cash income from farm marketings: } } 
Crops and livestock, combined index: 
00.2 i” a 1924-29=100_..} 7 140.5 96. 5 | 86.0 | 74. 5 61.5 68.0 | 74.0 83.5 86.0 99.0 123.0 144.5 | + 161.0 
~¥ i aN ee aan a at do....| 2113.5 79.5 | 85. 5 86.5] 840] 885] 93.0 96. 5 96. 0 98.5 | 1020} 110.0) 111.5 
8. 1 oh ae a a do___- ? 103. 5 66. 5 72.0 73.0 | 66. 5 | 79. 5 77.6 82.0 81.0 83.5 95.0 99.0 101.5 
6. 1 Livestock and products._..__.....- do_...| » 123.0 91.5 | 98.0 98. 5 100. 5 | 97.0 107.0 | 110.0 110.0 112.5 109.0 120.0 | + 121.0 
8 3 any pecauem. .-....-....--.... do__..} 7 131.5 99.5} 104.0 99. 5 102.0 | 97.5 | 108.5 108. 5 107.5 107.5 112.5 122. 5 124. 5 
9.8 "es do__..| » 122.5 91.0 | 96.0 101.0; 105.0 100.0; 114.5 118.5 117.5 122.5 114.0 129.0 | 7° 128.0 
0.3 Poultry and eggs__....._....__... do P 106.5 74. 5 | 89.5 85.0 | 78.0 82.0 82.5 83. 5 90.0 90. 5 87.0 88. 5 92.0 
a INDUSTRIAL PRODUCTION? | | 
0.7 (Federal Reserve) 
B 1 Unadjusted: — 
4.8 Combined indexf_....__.._____- 1935-39 = 100 __ » 166 136 136 | 135 140 | 144 144 155 160 159 | 162 167 r 167 
is DRM eeUTEES. ... .. no nccccccncnse do... P 172 139 140 | 139 144 149 153 | 160 165 164 167 172 * 172 
0.4 Durable manufacturest_____.__.__- do__- p 211 161 164 | 166 171 178 | 182 192 198 196 199 206 r 210 
men ane sceels.. ..........~....-+. do_. 191 172 | 174 179 179 184 181 184 184 185 185 192 191 
Lumber and products*____._.__- do__-- P 136 126 121 | 116 119 123 | 130 | 134 140 | 144 152 149 7145 
1.4 EE nl Gh. P 156 130 133 123 129 | 133 | 135 143 150 149 158 | r 159 * 159 
ye kc ot cs cecceucsdousss do....| 2126 123/ 114 113; 115; 18] 128 130 135 142 148| 144| +138 
0.5 eases = we P 231 152 | 164 | 168 | 177 | 185 | 194 206 214 216 224 7 * 231 
9.9 Nonferrous metals*t___....______- oe P 190 158 | 162 166 | 173 | 179 | 184 190 185 188 r 186 r 189 185 
7. Stone, clay, and glass products*. = vi > 167 136 | 125 | 110 112 | 125 | 142 164 172 166 172 174 176 
34 (inertial ace ie area do___- 171 145 124 | 100 | 102 | 117 | 139 163 174 177 181 184 185 
3 8 Glass containers®_._........-.-- do__.. 170 115 | 111 | 110 | 120 | 130 135 159 | 163 160 172 166 173 
0.3 Polished plate glass_ any * Tee 120 129 | 141 144 131 141 142 142 | 149 96 109 120 117 
85 Transportation equipment*t_- Raina ee » 284 185 | 188 r 193 | 207 | 214 | +7206 r 229 244 229 221 244 * 268 
8 6 EE tance titres kasd seen do__..| » 1,383 600 | 635 685 741 | 768 818 876 r 930 °9907 | 1,113 | *1,201 | * 1,290 
< ® Automobile bodies, ports and as- 
+ sembly*- 1935-39=100..| » 154 143} 138 138 148 150 | 136 152 161 135} +1200| +134) +7146 
. Automobiles, ‘factory saleso"t.- <@0.0.- P 123 161 | 152 | 151 | 161 | 160 139 164 164 134 47 74 110 
0.0 Locomotives*.................. do___- P 305 * 157 r175 r 189 | r 204 r 216 * 237 r 256 280 + 307 316 r 329 * 335 
. mailvoad eare*.. ...........-..0- do_..- » 272 153 | 172 178 182 17 196 218 233 233 236 * 247 * 279 
Shipbuilding (private yards*) do... P 646 219 | 263 282 307 | 335 r 353 381 r 428 467 485 556 * 627 
8.7 Nondurable manufactures... ._.__.- css » 141 121 | 121 118 | 122 126 | 130 135 138 138 142 | 145 * 142 
8 0 Alcoholic beverages*____.________- do__- 118 104 93 87 | 94 | 100 | 108 120 129 131 122 137 137 
5. 6 REE ? 155 120 122 | 122 | 124 129 136 135 138 139 142 148 r 151 
41 Leather and products...-........ 6... P 121 98 | 99 | 104 | 117 | 122 | 118 120 119 125 129 128 ” 126 
53 LE SR EEE: >-- P115 96 | 95 | 106 | 121 | 128 | 123 124 | 119 128 | 135 7131 r 124 
19 Manufactured food products*t_..do__.- P 134 116 | 115 | 104 | 104 | 107 | 112 r 119 * 128 * 137 * 152 r 158 * 140 
50 Dairy products*t_............_- — » 94 80 79 | 84 92 | 105 | 134 ° 175 7 188 r 181 r 167 r 132 ° 106 
71 Meat packing.__...._.......... , 152 51 | 159 | 133 | 122 122 | 119 | 132 121 119 116 | 119 134 
19 Paper and products*____________- do...-|- 124 | 123 | 126 | 131 | 136 137 | 141 143 141 146 | 149 151 
+ Paper and pulp*________.___..- do_... 124 | 124 128 133 | 137 140 | 145 147 145 150 151 | 154 
“4 4 Petroleum and coal products*._..do_- mal 119 | 119 | 120 120 | 119 120 | 126 128 129 131 134 | 135 
4. Coke*. ohio ea 148 149 | 150 152 154 | 133 | 148 | 154 154 154 152 153 
- Petroleum refining. ee att a oe 115 | 115 | 115 | 115 | 114 | 119 | 122 | 124 125 128 131 132 
- Printing and publishing*_._.____- . p 132 112 | 112 | 109 | 115 | 121 124 | 126 | 127 116 | 121 * 125 131 
"1 Rubber products*.............._- do....|. 134 135 | 137 | 145 | 151 155 | 157 162 | 192 | 153 130 131 134 
rn Textiles and products_____._____- do_... P 155 r 136 | 140 | 138 | 143 147 150 157 | 155 155 154 151 * 150 
tn Cotton consumption*____-___- do... 167 139 | 142 | 144 152 156 | 160 164 | 160 | 162 | 160 | 156 | 161 
Rayon deliveries*t..........--- do... ? 179 151 | 154 | 154 148 150 | 169 | | 173 173 | 170 168 | *172 
at Silk deliveries*...__..._____.__- do___- 15 87 79 | 72 68 74 | 73 | 66 66 69 | 50 32 | 10 
be Wool textile production®.-___-- Gta... P 164 139 | 145 | 136 149 152 | 152 | 165 | 163 157 | 166 r 169 ’ 164 
- Tobacco products. _..........---- do...- 134 115 | 98 108 ' 108 ! 110 | 113 ! 121 ' 128 123 122 132 133 
ch * Revised. » Preliminary. o'Formerly designated as “automobiles.” 


ithe} 0 rye For revised data on income payments beginning 1929, see table 21, pp. 16 to 18 of the July 1941 Survey. For industrial production series, see note marked 
with a “ft” on p. 8-2. 
*New series. See note marked with a “ft” on p. S-2. tRevisions appear in the September 1941 Survey .see note marked with a “t”’ on p. S- 2. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
Suns csutisebaie dle, map be frend in coo | N N Decem-| J Feb | | 
to the sources of the data, may und inthe | Novem-} Novem- ecem- anu- ebru- : Sep- : 
1940 Supplement to the Survey ber ber ber | ary ary | March | April | May | June July | August | tember |October 
BUSINESS INDEXES—Continued 
INDUSTRIAL PRODUCTION}{—Con. | 
Unadjusted—Continued. 
eo coceenes 1935-39 =100. __- P 133 119 113 113 114 116 96 127 131 130 134 137 | * 137 
ae do....)  » 129 115 116 117 118 121 87 118 123 121 125 129} 1131 
inane aoe we mail ao.... vp 99 98 115 114 112 105 76 88 116 107 120 122 | 123 
Bituminous coal_--......--------- do___- p 140 128 127 130 134 143 18 126 132 128 135 144 | 142 
Crude petroleum ---._......-.-.-- do... P 128 111 lll 111 112 114 116 118 120 119 122 124 r 127 
a hn a a ae oo... P 160 146 98 95 93 92 148 181 181 184 187 182 °177 
| ys Ee a P 156 147 146 145 155 151 156 159 152 147 152 152 7 156 
SES ee 128 114 118 116 116 116 121 117 116 110 116 120 119 
edo oka auistai cielo dale bee Pp 134 120 123 125 126 125 133 127 136 125 131 135 | 134 
Adjusted: 
ETE ae » 166 134 139 140 144 147 144 154 159 160 | + 160 161 163 
ee do.-.- » 172 137 142 144 148 151 153 160 164 165 166 166 r 169 
Durable manufacturest-__._.....-._- a » 211 157 164 171 176 180 180 190 195 199 199 203 r 207 
OS ESE do... 191 171 174 179 179 184 181 184 184 185 185 192 191 
Lumber and products*_--__-_..--- do... P 138 127 132 137 135 128 132 132 135 141 140 r 136 135 
ke atl RES as. P 150 125 128 132 129 132 139 152 155 161 153 r 151 r 146 
ha do___. ? 131 128 133 139 139 125 128 122 125 131 134 129 r 129 
Ra i ac p 231 152 164 168 177 185 194 206 214 216 r 224 227 r 231 
Nonferrous metals*t-----_--._.-- a. P 190 155 162 167 173 179 183 189 184 188 186 r 190 r 186 
Stone, clay, and glass products*_.do___- P 161 130 140 154 158 150 142 141 150 151 154 156 158 
ES do___- 164 140 155 181 183 156 139 134 138 143 148 154 159 
Glass containers*_.........---_- do__.- 168 114 119 123 131 139 135 148 155 154 | 158 163 168 
Polished plate glass-_-._.____.--- ae 105 113 117 137 138 135 142 142 152 146 | 133 120 102 
Transportation equipment*t-_-_- @o.... P 284 171 177 190 203 207 r 196 r 228 243 255 241 r 244 r 268 
A agit aay do___.| » 1,383 600 635 685 741 768 818 87 * 930 997 | °1,113] *1,201 | * 1,290 
Automobile bodies, parts and 
assembly*.___._.- 1935-1939=100___- » 154 125 125 134 143 142 124 152 161 168 | r 141 r 134 r 146 
Automobiles, factory saleso"t_..do___- » 123 134 129 144 152 143 122 151 148 154 | 93 74 r 110 
EE oso crises comesene Se P 305 r 162 ° 175 r 189 r 204 r 216 * 237 r 256 r 280 +307 | +7316 r 329 335 
OS OO _ eee do....} »%272 166 172 178 182 178 196 218 233 233 | 236 r 247 r 279 
Shipbuilding (private yards)*_.do___- » 646 226 263 282 307 335 * 353 381 428 467 | 485 556 * 627 
| 
Nondurable manufactures_-__-..._.- | p 142 120 124 123 126 128 131 135 139 138 | 139 137 r 138 
Alcoholic beverages* - ..-.-------- i 109 96 101 105 108 104 107 114 "122 130 128 131 r 129 
AT oe... » 153 117 121 123 124 125 133 * 136 144 146 145 146 r 147 
Leather and products--__..-....-- do... P 131 107 109 107 108 114 114 123 130 129 121 + 120 ° 124 
en aa RE do__.- ? 133 112 113 110 112 115 117 126 136 132 120 ‘iy | 6 6rie 
Manufactured food products*t...do___- P 135 117 121 117 120 121 123 r 123 127 r 126 © 132 r 129 | r131 
Dairy products*f.............- eo ® 137 117 125 131 127 125 135 + 129 r 124 r 126 127 r130| + 133 
Meat packing...._............- we. 3.2 135 133 134 114 126 134 126 132 124 125 134 126 133 
Paper and products*__._.....___. do___- 125 130 129 128 132 134 142 145 147 147 144 | 145 
| — eee ae 124 131 129 128 133 136 145 149 152 152 149 150 
Petroleum and coal products*....do____|. -- 118 120 122 122 123 121 125 127 128 130 132 133 
ap Kia inicininnaaiced ee See 147 149 150 152 154 133 148 154 154 154 152 153 
Petroleum ee. | RS do___. 114 116 117 117 118 119 122 123 124 126 128 129 
Printing and publishing*_-__.._-_- ie... P 130 110 112 111 114 116 118 122 128 127 129 125 * 127 
Rubber products*__............_- do___- » 134 132 144 141 153 155 158 162 192 153 130 131 134 
Textiles and products___..._..__- do___. P 155 135 140 138 143 146 150 157 156 155 154 r 151 r 150 
Cotton consumption*.-_-__...__- ae 167 139 142 144 152 156 160 164 160 162 160 156 161 
Rayon deliveries*$_.......__._- do____ ? 179 146 156 156 148 150 158 169 173 173 170 168 * 172 
Sie Gureeries”.._.............. do___. 15 77 74 69 67 71 74 71 73 77 56 34 10 
Wool textile production*______- do___. P 164 140 145 136 149 152 152 165 163 157 166 r 169 r 164 
Tobacco products___.......-...-- do___- 132 113 114 113 116 117 120 119 118 114 118 121 128 
EE Eee do___- » 130 118 118 119 118 125 95 126 132 131 132 131 r 130 
Se a P 127 113 r114 114 113 121 86 121 129 127 129 128} ©°127 
aE” do___- » 97 97 108 98 102 102 71 80 126 137 162 127 | 116 
Bituminous coal_-.----.......-.-- me...2 ? 123 112 115 117 114 149 22 149 153 146 147 139 127 
Crude petroleum --.............- es P 132 115 r114 114 113 112 113 114 120 119 119 124| +°128 
i‘ RE do___. » 144 148 147 148 148 148 149 152 152 151 148 ©147| +7148 
a ear do___- 152 143 145 148 153 148 152 159 155 156 155 154 r 151 
ES RES do___. 127 113 116 116 116 118 119 115 117 114 116 120 119 
iil sons aceite teiniaciectiade ee acs. P 134 120 123 125 126 125 133 127 136 125 131 135 r 134 
MANUFACTURERS’ ORDERS, SHIP- 
MENTS, AND INVENTORIES* 
New orders, total__-.--_- <a calee Jan. 1939=100_- Pp 211 17 172 176 189 194 196 207 229 212 196 202 r 193 
SURE pere aac aoe ae P 267 237 252 246 277 285 277 290 330 295 257 260 239 
Electrical machinery-__._.._....__-_-- do___- P 305 258 294 257 303 296 288 308 316 339 309 304 359 
Iron and steel and their products .___- a p 212 214 216 256 295 304 304 307 289 281 223 249 r 213 
Gainer maebinery...................- ee » 332 209 267 238 277 267 255 276 298 294 290 265 r 246 
Other durable goods_-_.-_....._....-- do___- P 285 292 282 231 237 263 247 269 429 301 265 258 r 227 
ES 5 do___. P 176 129 120 132 132 136 144 154 164 159 157 165 r 163 
Shipments, total _-___.-_- ce clebetasctekia se SR p 202 148 152 148 159 165 172 180 191 185 188 208 203 
asia a inchs eases ain niet do___. p 245 17 184 175 189 198 205 219 233 222 | 216 239 r 240 
Automobiles and equipment__-___.__- do___- P 171 158 161 155 165 165 155 172 181 159 | 84 118 r 159 
Electrical) machinery-_-__..._._.....-- oo... P 283 78 200 181 205 209 231 244 252 246 | 238 267 | * 259 
Iron and steel and their products-.--_- do... » 252 176 195 190 198 210 215 235 245 245 | 262 265 | = -* 255 
Transportation equipment (except | 
iia RAT do___- p 725 261 336 268 325 370 439 443 478 452 513 649 | = 695 
EE ns Osa » 289 170 193 181 202 217 230 235 267 251 262 301 | r 278 
Other durable goods _-_._.._.__..__.-- do... v 225 172 167 163 176 183 196 206 219 210 226 237 | r 228 
CE eee ie > 164 127 123 124 133 136 142 146 154 151 164 180 | °172 
Chemicals and allied products___....do___- P 175 130 124 142 146 144 159 164 172 164 166 188 | r 182 
Food and kindred products. __..._._. do___. P 150 120 112 114 120 123 127 134 144 138 150 174| +161 
Paper and allied products_-_........- do__-- P 202 134 146 142 148 152 162 168 173 173 181 192] 17194 
Petroleum refining................--. ae » 155 112 107 110 110 114 121 134 139 143 151 151 | r 145 
SOL EEE ._ » 207 164 169 158 171 174 193 214 236 213 | 203 228 214 
Textile-mill products_____-........_--. | ae P 186 141 143 140 154 | 157 166 160 178 170 195 206 r 200 
Other nondurable goods__._.__.._..-- : p 148 130 123 114 134 | 140 142 129 125 137 | 164 167 162 
* Revised. » Preliminary. o’Formerly designated as ‘“‘automobiles.’’ 


t See note marked with a “‘t”’. ; , 
tRevised series. Revised indexes of industrial production for 1919-39 (1923-39 for industrial groups and industries), including the new series, are available on pp. 12-17 


of the August 1940 Survey, except for subsequent revisions in the series marked with a “‘t’”’ and data for all years for the new series on ‘‘automobile bodies, parts and assembly;”’ 
data for the latter series and revisions for the series marked ‘‘t’” (with the exception of zine and changes in the combined indexes for minerals and metals) are available in 
table 24, pp. 21 and 22 of the September 1941 Survey; the latter table includes also revisions of 1940 data for alcoholic beverages, petroleum and coal products, coke, rubber 
products, leather and products, shoes, textiles and products, wool textiles, fuels, anthracite and bituminous coal, and a 1939 revision for nondurable goods. Revisions for 


zinc and the combined indexes for minerals and metals will be shown in a later issue. ast 
*New series. For industrial production series, see note marked with ‘“‘t.” For indexes of manufacturers’ orders and shipments beginning January 1939, see monthly 


Surveys beginning with the September 1940 issue (description of data and figures for January-June 1939 are available on pp. 7-13 of that issue except for revisions given in 
note marked with an ‘‘*’’ on p. 20 of the November 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with bap my wd notes = ae oy ‘: * D P re ro 
sources of the data, may be found in the | Novem-* Novem- ecem- anu- ebru- eptem- 
we becpiouenh ty the Sarees te tote her ary ary | March | April May | June July | August ber October 
BUSINESS INDEXES—Continued 
MANUFACTURERS’ ORDERS, SHIP- | | | | 
MENTS, AND INVENTORIES*—Con. | | | | 
Inventories, total....Average month 1939=100..| » 152.9} il 119.9] 121.8] 122.7] 1241] 1250] 128.7] 1320] 1364] 1400] 143.4] 148.3 

DGGE IS BIAUS. «oc icasceuacesnsewsescos do....| » 169.9 12 129. 8 | 132. 5 134. 8 137.2 140. 2 144.1 | 146.7 150.3 155. 8 160. 5 166. 2 
Automobiles and equipment---.-.---- do....| 7 191.5 140. ( 144.6 144. 6 146. 0 149. 5 155. 2 155. 1 152.8 138. 3 163.9 187.6 195. 0 
Electrical machinery-.......--------- do....| 2231.3 133. 140.8 148.0 156. 1 165. 4 172.9 183.9 190. 6 198. 7 206. 5 212.5 225. 5 
Iron and steel and their products.....do._._| ? 127.8 124.0 | 127.4 126. 4 125.0 122.8 122. 5 124.5 125. 5 126.9 126. 5 126.0 125.9 
Transportation equipment (except auto- | 

mobiles)... ---Average month 1939=100_.| » 616. 5 257.4 278. 2 | 306. 0 331.1 358. 5 375. 1 403. 1 428. 4 467.4 504.7 552. 2 600. 2 
Other AGUUEY « .~ occ osc sencesn nes do._..} ? 173.5 120. 4 125. 4 129.8 133. 1 136.0 140.0 144.1 146. 4 151.1 156. 5 158.7 166. 4 
Other durable goods- - - ------------- do....| 2130.4 J 105.7} 108.7 | 110.3] 111.3] 113.0] 1146] 1165] 1180{ 121.8] 123.8] 125.0] 127.4 

Nondurable goods- ---.-.-.----- acceded do....| ? 138.0 111.1] 111.3 112.5 112.2 112.6 113.6 115.2 119.2 124.3 126. 2 128. 4 133. 7 
Chemicals and allied products-_-.....do....| 2% 131.7 113 3 117.3 117.2 118.1 119.1 118.9 | 118.4 119.5 122.9 125. 2 126.0 128.0 
Food and kindred products- --....--- do... P 154.0 111.7 112.3 111.0 108. 3 109. 3 113.0 | 117.3 123.0 133. 2 139.9 142.8 146.7 
Paper and allied products- -- - ee. oe 117.6 120.3 119.7 119.9 120.4 119.4 | 117.6 118.8 122.1 124.2 125. 4 128. 5 
Petroleum refining_................-- do.. ? 111.0 102, 2 102. 1 101.6 101.5 101.7 102.7 | 103. 2 104.9 106. 3 105. 8 107.7 110.4 
Rubiee PIOUS... 2.3.5.2 cccses do....} » 141.4 122.7 124.9 129. 6 133.2 138. 6 140. 4 142.1 143.3 145.8 141.4 133. 5 137.5 
Textile-mill products... ..--.-------- do....| » 146.2 118.0 116.2 118. 4 120. 0 122.7 124.2 126. 6 129. 4 135. 3 132. 1 133. 6 137.6 
Other nondurable goods_-.-......---- do._..| » 134.4 105. 8 103. 9 108.7 108. 0 105.6 | 104.1 105. 3 111.9 115.0 117.1 121.9 128. 9 

COMMODITY PRICES 
COST OF LIVING | } 
National Industrial Conference Board: } | 

Comibined MOGk]......saccn<encsa0 1923=100_- $2.9 85. 5 | 85.9 86.0 86.1 86.3 86.9 87. 4 | 88.5 88.9 89.4 90. 8 r 92.0 
IRIS cuts aasaee mentmaecaa cae do. 79. 6 73. 1 73.0 73.0 73.1 73. 2 73.3 73. 6 73. 6 73.8 74.5 76.9 78. 3 
Foodt....~.<. al alec trmcintinh ieenincaaamaiiaan do. 92. 2 77.2 | 78.3 78.7 78.8 79. 2 81.0 82. 2 85.5 86.2 87.3 89.4 90.7 
PS Se ee Ss Seer do. 90. 2 86. 3 86. 5 86. 4 86. 4 86. 4 86. 4 86.4 86.7 87.8 88.6 89.4 90.0 
SE ES eee ee ARES do 89.5 87.5 87.5 87.6 87.7 87.7 87.8 88.0 88. 2 88.4 88.6 88.9 89. 2 
PT ERS Sale eee ICs SEO do....| 101.9 98.1 | 98. 1 98. 1 98. 2 98. 3 98. 3 98. 5 98. 6 98.7 98.8 99.8 | * 101.5 

U. 8S. Department of Labor: 

Combined Mid6x®............<<s< 1935-39 = 100- _| 110, 2 100. 1 100. 7 100. 8 100. 8 101.2 102. 2 102. 9 104.6 105. 3 106. 2 108. 1 109. 4 
RET. cniconccscudeoucdaaveeasea do... 114.4 101.6 101.6 100.7 100. 4 102.1 102. 4 102.8 103. 3 104.8 106.9 110.8 112.8 
Poeet.....-<- PAIS NP Ne Se do....) 113.1 95.9 97.3 97.8 97.9 98. 4 100. 6 102. 1 105. 9 106.7 108.0 110.7 111.6 
Fuel, electricity, and ice*.__-.......- do. | 104. 0 100. 3 100. 7 100. 8 100. 6 100.7 101.0 101.1 101.4 102.3 103. 2 103.7 104.0 
Housefurnishings* RES 115.8 100. 6 100. 4 100. 1 100. 4 101.6 102.4 103. 2 105. 3 107.4 108.9 112.0 114.9 
cass canctodice swowunenne duets do_... 107.9 104. 7 104.9 105. 0 105. 1 105. 1 105. 4 105.7 105. 8 106. 1 106.3 106. 107. 5 
PRON. 6 oa. is cecucousacoounas a 107.1 101.7 101.8 101.9 101.9 101.9 102. 2 102.5 103. 3 103.7 104.0 105.0 107.0 

PRICES RECEIVED BY FARMERSS | 

U. S. Department of Agriculture: 

Combined index-_-_--....-.------1909-14=100__| 135 99 101 104 103 103 110 112 118 125 131 139 139 
Chickens and 6ggs... .. ............... do..-_.| 157 120 122 100 90 90 104 107 118 127 130 141 146 
Cotton and cottonseed _._..........-- do 136 79 7 80 80 82 88 98 107 121 128 150 144 
PET DOOR. = oo cdewnvwncwoncees do... -| 148 121 128 121 118 118 121 124 126 132 135 140 145 
Li Shere EES 08s ER PS RS a 98 71 75 78 80 83 89 89 97 93 100 89 107 
J ead, MA Ee do...<i 103 83 81 84 81 84 90 93 96 98 99 106 101 
Pens BURNONI gs ccc anaswencekessd do____| 151 112 111 130 130 129 137 138 144 154 158 166 157 
Trugk orope..........-.-.-.-.--+.-..- do---_| 147 r 99 93 117 156 134 161 146 146 130 133 145 164 
Pe ON eae co ccncowen vacocens do... 128 90 102 104 93 91 94 93 98 107 128 131 144 

RETAIL PRICES | 
U. S. Department of Labor indexes: | 

Fo a I aia ce 1923-25 = 100__| 82.3] 82.5 83.0 83.0 83.0 83.0 82.8 82.4 84.6 86.6 88.3 88.7 

Bituminous coal__-- ee ee : 96. 3 90. 0 90. 2 90.3 90. 3 90.3 90. 1 90.1 90. 5 92.0 93.8 94.9 95. 8 

Food (see under cost of living above). 

Fairchild’s index: 

—— ee Dee. 31, 1930=100- | 107.5 93.7 93.9 94.2 94.5 94.8 95.5 96.3 97.7 99.6 102.6 105. 2 106. 2 

Apparel: 
Infants’ _ _- - hinaes ae | 103. 2 97.7 7.6 97.6 97.6 7.6 97.6 97.7 98. 1 98.7 100.0 101.2 102. 1 
Men’s do____| 97.5 89.3 89.3 89.3 89.3 89. 4 89. 5 89.7 90.1 91.5 93.3 95. 5 96. 5 
Women’s__- do | 106. 9 r92.4 92.5 93.0 93.3 93. 6 93.9 94.3 95.3 96.9 100. 4 104. 1 105. 7 
Home fornishings.................- do 109. 5 95. 6 95.7 95. 8 96.0 96. 5 97.7 98. 9 100. 4 102. 4 104.9 106. 9 108. 5 
OL | See ee ee ee do | 103.7 86.8 | 87.0 87.3 7.6 87.8 88.8 89.6 91.3 93.3 97.1 99.9 101. 6 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: 

Combined index (889 quotations®) _.1926=100__| 92. 5 79. 6 80.0 80.8 80.6 | 81.5 83. 2 84.9 87.1 88.8 90.3 91.8 92.4 

Economic classes: 
Finished products. --- = do 93.8 82.6 82.8 83.5 83.5 | 84.2 85.5 87.1 88. 6 90. 1 91.5 92.8 93.9 
Sk a ees do 90, 2 72.6 73.6 74.6 74.0 75.3 77.5 79.7 83. 6 86.1 87.6 90.0 89.7 
Semimanufactures- --_______- a 89.7 80.7 80.7 81.3 81.6 83.4 85.1 86.4 87.6 87.9 89.5 90. 3 89.9 
Farm procuci................... a 90. 6 68. 2 69.7 71.6 70.3 71.6 74.4 76.4 82.1 85.8 87.4 91.0 90. 0 
Grains ____. ‘: Site added seioasites do_. | 84.3 67.7 67.0 67.6 64.5 67.8 70.9 74.5 75.9 76.3 79.6 85.3 81.4 
Livestock and poultry. -_...........do | 90. 6 69.9 | 72.7 | 83.0 82.4 82.5 86. 2 88.0 93. 0 98. 99.0 101.1 94.5 
Commodities other than farm products* } } 
1926=100__ 92.7 81.9 82.1 | 82.7 82.7 83.6 85.0 86.6 88.0 89.3 90.7 91.9 92.8 
ei ee : one 99.3) 725] 73.5| 737| 73.5| 752) 77.9] 795] 831 84.7| 87.2] 895] 889 
Dairy products aR ae Ee aS 96. 3 82.3 84.2 | 80. 2 79. 7 | 80.3 81.0 81.6 84.3 2% 90.3 93.3 95. 2 
Fruits and vegetables__........__-- do | 77.9 60. 4 61.2 | 59. 6 59. 4 | 60.7 63.8 64.0 73.0 69.4 70.3 70. 7 75.8 
Meats eee Bg i a 90.8 76. 2 77.0 83. 2 | 83.6 83.7 85.6} 87.2 90.8 | 93.8 | 97.5 99.4 93. 6 
Commodities other than farm products and | } 
foods___- , : : ..-1926=100_- 93.5 84.1 84.1 | 84.3 | 84.4 | 84.9 85.9 87.4 88. 6 89.7 90.8 91.5 93. 4 
Building materials._.___.___...__-- do 107.5 98.9 | 99.3 | 99.6 | 99.3 99. 5 100. 1 100. 4 101.0 103. 1 105.5 106. 4 107.3 
Brick and tile--- yes 96. 6 90.2; 91.1) 91.3] 91.4 | 91.5 91.7 91.9 92.5 94.2} 95.1 95.7 96. 6 
RINE oo 8h.5 in we wrncietwen do 93.1 90. 8 | 90.9 90.8 | 90. 8 90. 8 91.0 91.5 91.9 92.1 92.1 92.2 92.7 
Lumbertf-. ine as | ae 128. 7 117.5 118.8 118. 4 117.2 116.7 116.7 | 116.8 117.6 122.3 | 127.5 129.1 129. 5 
Chemicals and allied productsf--_-- do... &9, 8 77.5 77.7 78.6 78. 5 79.8 81.8 83.6 83.8 85.2 | 86.0 87.4 89.7 
OS eae, ae 88. 3 85.1 85.4 85.6 | 85.7 85.9 | 86.4 86.8 | 87.2 7.3) 87.5] 882 88. 4 
Drugs and pharmaceuticalsf.- ---- do_._- 123. 2 95.9 96. 2 96. 5 96.9 7.2 97.5 98.7 99.9; 100.0} 100.1 104. 4 124.1 
Fertilizer materialst..........__-- do 77.3 69.9 70.0 70.7 | 70.4 70. 4 | 71.0 71.1 | 69.9 74.0 | 75.3 76. 6 77.3 





r Revised. » Preliminary. ®Number of quotations increased to 889 in January 1941. { For monthly data beginning 1933, see p. 18 of the April 1940 Survey. 
§Data for December 15, 1941: Total, 143; ehickens and eggs, 153; cotton and cottonseed, 138; dairy products, 148; fruits, 98; grains, 112; meat animals, 160; truck crops, 156; 


miscellaneous, 154. 


4Covers 37 cities in September and October, 36 in November, and 35 beginning in 
National Industrial Conference Board’s index of cost of living an 


tRevised series. 


tables 5 and 7, respectively, p. 18 of the January 1941 Survey. Lab 
Data for chemicals and allied products and subgroups revised beginning 1926, 
For description of data on manufacturers’ inventories, see pp. 7-13 of the Sep 


ber 1940 Survey. 
*New series. 


Devember. 


d food component and index of wholesale prices of lumber revised beginning 1935, see 
For the Department of Labor’s revised index of retail food prices beginning 1913, see table 51, p. 18 of the Novem- 
see table 32, p. 18 of the August 1940 Survey. 

tember 1940 Survey and for revised figures beginning December 1938, see 


table 40, p. 22, of thisissue. For data beginning 1913 for the Department of Labor’s cost of living series, see table 19, p. 18, of the May 1941 Survey; for index of prices of come 
modities other than farm products beginning 1913, see table 36, p. 18, of the September 1940 Survey. 
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Monthly statistics through December 1939, to- 1941 1940 | | 1941 
— with a notes and references aes = ~~ — ond - . - — - —__—— —— Sl ae 
to the sources of the data, may be found inthe | Novem- lover- ecem-| Janu- ‘ebru- nm I ; met | 5eptem- |,,,, 
1940 Supplement to the over ber ber ber | ary ary March | April May | June July | August a October 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued 
U.S. Department of Labor indexes—Con. | 
Commodities other than farm products and | 
foods—Continued | | 

Fuel and lighting materials____..1926=100_-. 78.8 71.9 | 71.7 72.1 | 72.1 | 72.0 | 72.9 75.6 | 77.9 | 78.5 79.0 | 79.2 79.6 
re pe Oe do. 73.3} 73.4 72.5) 72.5 70.0} 69.2 67.7 | 67.2 66.8 66. 4 66.7 
et do... 80.5 | 78.2 77.5 77.6 77.0| 78.1 80.1} 81.0} 80.8 78.3 81.7 78.9 
Petroleum products..............-- do....| 60.4 49.3 | 49.5 50.0 50.0} 49.9 51.9 55.3] 59.9] 60.9 61.4 61.7 61.7 

Hides and leather products______----- me...) 1143 102. 3 | 102. 3 102. 4 101.6 102. 6 103. 9 106. 4 107.8 | 109.4 110.2 111.3 112.6 
Se eo...-|  114:0 101.2 | 99.3 99.1 94.8 99. 1 104.7 110.3 112.4) 112.5 112.2 112.1 113.1 
Tes co Sha cunscaes do | 101.1 93. 2 | 94.1 94.4 94.5 94.8 95. 6 96.9 | 97.9 | 98. 1 98.5 100. 0 100.9 
TE = 120. 5 107.1 | 107. 2 107.4 107.4 107.4 107.8 110. 1 111.7 | 114.7 116.1 117.1 118.8 

House-furnishing goods- -----..-..---- do....| 100.6 88. 6 88.9 89.0 89.1 89.5 90. 4 91.4 93.1 94.4 95.4 97.2 99.5 
i om ccannccedn do-_. 105, 2 95. 0 95.1 95. 2 95.3 95. 8 97.1 98. 0 99. 0 99.7 100.7 102. 1 104. 4 
eck Sie do_-- | 95.8 81.8 82.2 82.6 82.6 82.9 83. 4 84.3 87.0 88.9 89.9 92.2 94.4 

Metals and metal products____.......do_-- 103. 3 7.6 97.6 97.7 97.6 97.7 97.9 98. 1 98. 3 98. 5 98. 6 98. 6 103. 1 
ci scwinininconnen ce = ae 97.1 95.3 95. 4 95.7 95.5 95.7 95.9 96.1 96. 5 96.8 96.9 96.9 97.0 
Metals, nonferrous------....-.----- the 84.8 83.9 83. 4 83. 6 84.0 84.3 84.3 84.4 84.5 84.7 84.4 84.4 84.6 
Plumbing and heating equipment ao. aot 87.9 80. 5 80. 5 80. 5 82.2 82.8 83.0 83.0 83. 1 83. 2 86.8 87.1 87.8 

Textile products. ..........-.-------- = 91.1 74.5 74.8 75. 2 76. 4 78. 4 81.0 83.0 84.5 | 86. 2 88.3 89.7 90.9 
DE ease Stoo oan nee woe — 97.9 85.7 85. 5 86. 6 87.2 87.7 88.7 90. 9 91.6 93.9 95.1 96. 1 97.8 
SE eee do-_- 105. 4 73.6 74.9 75.8 77.5 81.1 86. 8 91.0 94.6 96. 1 101.5 104. 2 105. 2 
Hosiery and underwear. ----------- e0..<. 67.0 61. 5 | 60.7 59.9 60.3 60. 4 61.1 61.3 61.9 62.9 63.8 64.4 66.6 
A cae do..-- 30. 3 29. 5 29. 5 29. 5 29. 5 29. 5 29. 5 29. 5 29.5 29.5 29.5 29.8 30.3 
cigs sspcenenn news do..--|  () 428| 425] 425| 433] 47.7; 483! 49.1| 51.2] 514] 520) (i) 
Woolen and worsted goods-_-_------- “IES 102. 6 88.8 89. 0 89. 2 91.2 93, 2 93. 3 94. 1 | 94.6 96. 5 98, 2 101.4 102.3 

Ea eee do.-..-} 87.3 77.5 77.3 77.1 76.9 77.6 78.6 79. 6 80.6 82.0 83.7 85. 1 86. 4 
Automobile tires and tubes. - - - -- do..-_-} 67.4 58. 6 58.3 58. 2 58. 2 58.4 58. 8 58.8 58.8 58.8 60. 8 60.8 65.5 
Paper and pulp-_--_-__-_---- do___-| 102. 2 93. 1 93. 1 93. 1 93.3 93. 5 94. 5 96. 7 98.0 98.8 100.7 101.7 101.9 

Wholesale prices, actual. (See under respective | 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices__.-...-.--.----. 1923-25=100..| 108.9 126. 5 125.9 124.7 125. 0 123.6 | 121.0] 1186] 115.6 113.4 111.5 | 1097 | 109.0 
Retail food pricest_---- SE EE ee 131.9 130. 0 129. 4 129. 2 128.5 | 125.8 123.9 | 119.5 118.6 117.1 114.3] 113.4 
Prices received by a eR do__. 108. 9 148. 6 145.6 141.4 142.7 142.7 | 133.7 131. 2 124.5 117.6 112.2 | 105.7 | 105.7 
Cost of livingt.- ........-.--- raceceree=<ee do_-- 109. 5 118. 9 118.3 118. 2 118.1 117.8 | 117.1 | 116.4} 114.9 114.4 113.8 | 112.0 | 7110.5 
| | | | | 
CONSTRUCTION AND REAL ESTATE 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): | 
Total, unadjusted. ............. 1923-25= 100- - p 122 99 93 84 86 94 117 | 121 135 153 159 162 r 137 
Residential, unadjusted-_--....-.--.-- = » 68 83 | 77 | 70 68 78 | 93 104 111 | 118 lll 105 r 84 
OO eee ee P 138 111 115 | 103 99 94 | 103 101 117 | 139 162 161 r 145 
Residential adjusted _-__--------- do--- 7) 87 90 84 76 | 74 | 80 88 | 101 | 117 112 105 r 87 
F. W. Dodge Corporation (37 States): | 
a number. 29,150 | 31,528 | 34,959 | 21,462 25,001 | 32,304 36,380 | 48, 531 46,950 | 49, 637 50, 551 41, 497 40), 920 
Total valuation _-.-_---- <awavne thous. of dol-_- 158, 620 | 380,347 | 456,189 | 305,205 | 270,373 | 479,903 | 406,675 | 548,700 | 539,106 | 577,392 | 760,233 | 623,292 | 606, 349 
Public ownership. .--..-.-..----.- do...-| 297,865 | 194, 591 | 257,693 |r 124,314 |" 104, 801 |" 268, 556 |r 184, 009 |r 267, 454 |" 313,650 |" 348, 495 |7 520, 430 | 403, 495 |7371, 345 
Private, ownership__..------------- do...-| 160,755 | 185, 756 | 198,496 |" 180,891 (7165, 572 |" 211, 347 | 222, 666 |r 281, 246 |" 225, 456 | 228, 897 |7 239,803 |r 219,797 |7 235, 004 

— builc ~— 
| See -------number. 4,978 6, 144 8, 746 3, 438 4, 120 5, 668 5, 233 8, 446 6, 262 8,339 | 10, 766 7, 822 9, 907 
Floor area. Seah Pcininasccietell thous. of sq. ft- $1,023 | 33,890 | 42,129 | 23,918 | 19,718 | 29,451 | 31,509 | 44,596 31,898 | 38.242] 63,802 46,810 | 54,417 
.  . hs thous. of dol 192, 936 | 148, 367 | 182,618 | 118,757 | 90,058 | 201,458 | 143,304 | 202,492 | 200,456 | 220,612 | 286,741 | 218,288 | 269, 553 

Residential Salaings, all types: ; 

REN EEE number. 22, 633 24,009 | * 24,976 16, 936 19, 746 25, 325 29, 499 38, 093 38,527 | 39,429 37, 234 31, 791 29, 246 
Floor area__-.--- ine enceienl thous. of sq. ft 30,170 | 42,151 | 48,183 | 28,450 | 29,322 | 35,801 | 41,978 | 54,571 | 52,098 | 52,895 62,773 | 43,624 | 45,403 
ease thous. of do]__| 116, 468 | 152,838 | 159,275 | 111, 306 116, 459 | 147,859 | 166,462 | 201,274 | 205,634 | 205,049 | 231,529 | 175,713 | 171,772 

Public works: 
aca ines aeele ininke sl number. - 1, O86 921 761 812 725 975 1, 283 1, 589 1,701 | 1,487 1, 871 1,419 1, 26¢ 

va CR dai eenm-denetiinge thous. of dol. 88,436 | 51,430 | 73,447 | 659,622 | 42,242 84,592 71,426 96,501 99,631 | 101,074 | 134,054 | 131,123 | 94,563 
tilities: 

Projects. -.---------- - eeccces number-- 453 454 476 27 410 336 365 403 460 382 680 165 nOI 
ere thous. of dol- 60,780 | 27,712 | 40,849 15,520 | 21,614 45, 994 25,483 | 48,433 | 33,385 | 50,657 | 107,909 | 8,168 | 70,461 
New dwelling units provide d and permit val- 
uation of building construction (based on 
bidg. permits), U. 8. Dept. of Labor indexes: 
Number of new dwelling units provided 
1935-39 = 100 171.5 178.3 175.4 160.9 168. 1 204. 1 273. 9 253. 6 283. 5 264. 2 253. 1 244. 5 198.8 
Permit valuation: 

Total building construction -------- -do--- 103.9 148. 4 185.3 129.6 124. 1 142.2 192.9 177.9 195.8 178.5 161.5 156.0 136. 6 
New residential buildings -__-------- do... 147.2 152. 8 146.6 135. 9 141.3 180. 1 241.1 221.6 247.7 236. 4 233. 2 219.8 180. 3 
New nonresidential buildings -_--- do--- 66.0 168. 7 271.1 139. 3 120.3 114.9 168. 4 147.7 162. 3 135.9 100.0 104. 1 89.7 
Additions, alterations, and repairs__do- 83.6 84.9 79. 5 87.5 87.4 108. 7 125. 6 135. 4 140.5 131.9 125. 8 112.6 130.9 

Estimated number of new a's units pro- 

vided in all urban areas (U. 8S. Dept. of 

Labor) :t 

0 EE number. 31,126 | 29,202 | 27,027 | * 27,720 | * 35, 347 | * 47,770 | * 43,452 | * 46,842 | 44, 831 41,007 | * 39, 371 

1-family dwellings_- hie — 23, 211 21, 265 18, 698 | * 20,752 | " 27,223 | * 37,602 | * 34,590 | * 37,610 36, 239 34, 166 | * 33, 351 

2-family dwellings--.......-......---- do_.- 2, 375 2, 073 1,917 2, 429 2, 760 2, 871 2,590 72,599 2, 151 2, 319 2,945 

Multifamily dwellings. _.........._-- do__. 5, 540 5, 864 6, 412 4, 539 5, 364 7, 297 6, 272 6, 633 6, 441 4, 522 3, 075 

Engineering construction: 

ontract awards (E. N. R.)§_-. thous. of dol 348, 800 | 382,724 | 398,704 | 584,549 | 424,269 452,430 | 381,563 | 409,371 | 589,221 | 958,663 | 529,561 | 514,251 | 406, 382 

HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: 
ee thous. sq. yd 1, 344 5, 050 4, 496 4, 967 2, 083 3, 567 5, 042 7, 782 8,776 | 17,124 9, 567 6, 072 6,975 

0 do... 1, 195 644 832 227 1,029 1, 358 2, 804 3,112 9, 594 3, 606 1, 624 2, 885 

Roads. Sa  s 2, 570 2, 197 2, 262 2, 814 819 1, 531 2, 087 3, 425 3, 878 4, 825 2, 910 2, 635 2, 460 

Streets and alleys..------....____- do. 1, 239 1, 658 1, 590 1, 321 1,037 1, 007 1, 596 1, 553 1, 786 2, 706 2,051 1,814 1, 630 

* Revised. » Preliminary. §Data for January, May, July, and October 1941 are for 5 weeks; other months, 4 weeks. 1 No quotation. 


“New series. For indexes of rayon and silk prices beginning 1926, see table 29, p. 18 of the May 1940 Survey. Earlier data for concrete pavement contract awards for 
airports and for the total revised to include airports will appear in a subsequent issue. 

tRevised series. Indicated series on ‘‘Purchasing power of the dollar” revised beginning January 1935; see table 4, p. 18 of the January 1941 Survey. Revised data begin 
ning September 1929 for indexes of new dwelling units provided and permit valuation of building construction will appear ina subsequent issue. For revision in total concrete 
pavement awards, see note marked withan ‘‘*.”’ Kevised data on alaber of dwelling units provided for 1939 are shown in table 18, p. 17, of the May 1941 Survey. Estimates 
beginning January 1940 cover urban areasas defined by results of the 1940 Census; revised data for earlier months of 1940 are available on p. 22 of the June 1941 Survey, except 
for revisions in April figures as follows: all types, 38,324; multifamily, 7,013. P 
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sources of the data, may be found inthe | Novem-j Novem- em- anu- ebru- =e : ep- : 
r oe pacptoment to the Survey vee hae ber | ary ary March | April | May | June | July | August | tember |October 
CONSTRUCTION AND REAL ESTATE—Continued 
HIGHWAY CONSTRUCTION— Continued 
Status of highway and grade crossing projects 
administered by Public Roads Admn.: 
Highways: : 
: Approved for construction: ; : : 
, Mileage . aaa _..... no. of miles 2, 635 2, 892 2, 926 3, 047 3, 100 3, 322 3, 621 3, 765 4, 118 3, 879 3, 557 2, 899 2, 749 
Federal funds ra thous. of dol 39, 259 33, 555 35, 949 36, 845 36, 477 39, 100 42, 405 42, 755 48, 889 47, 264 | 44,693 | 38, 404 38, 850 
. Under construction: 
Mileage. ------ ...---0. of miles-_- 7, 809 8, 236 7, 536 7, 315 7, 413 7,773 | 8,334 8,777 8, 921 9,054 | 8,840 | 8,615] © 8,176 
) Federal funds _____.. thous. of dol__| 126, 351 | 121, 566 | 113,922 | 113,671 | 115,932 | 121,029 | 126, 387 | 134,641 | 139,401 | 141,569 | 138,675 | 136,512 | 131,914 
) Estimated cost.........-..- ...-do__._| 253, 703 ] 244, 464 | 228,840 | 227,763 | 232,054 | 241,877 | 246,119 | 261, 530 | 270,967 | 276,100 | 272,079 | 268,926 |r 260, 555 
4 Grade crossings: | 
. Approved for construction: 
) Federal funds_ -- gE Ste ae Se do._..| 10, 208 9, O81 10, 123 10, 573 10, 331 11, 060 13, 000 16,753 | 20,459 | 17,798 | 14, 662 12,423 | 11,851 
Estimated cost oe wal abi MS 11, 588 9, 307 10, 781 11, 065 10, 719 11,632 | 13, 535 17,812 | 21,255 18,765 | 15,820 | 13,553 | 13,122 
Under construction: | | 
| Federal funds......................do 10,464 | 34,813 | 32,483 | 32,072 | 33,226 | 35,292 | 37,648 | 37,384 | 37,714 | 39,548 | 42,778 | 42,328 | 41, 520 
Estimated cost..........---........do....| 41,932] 36,352] 34,001 | 33,592 | 34,715 | 36,768| 39,300 | 38,972 | 39,452 | 40,939 | 44,249 | 43,771 | 42,920 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building) 1914=100__| ineeae i: er sin eee We a ee 207 SR Neen 211 
American Appraisal Co.:t } 
Average, 30 cities he ...-1913=100 223 208 212 212 212 212 | 213 215 | 215 | 219 | 221 221 || 223 
Atlanta : ee re 219 198 202 208 209 209 | 213 214 | 214 | 216 | 218 | 218 219 
New York IE ENE ISS et NE 235 228 230 231 231 231 | 230 | 231 | 231 233 | 234 235 235 
CS ea arn aeE & 210 191 194 194 194 194 | 196 | 196 | 197 203 | 204 | 205 | 209 
) St. Louis... "do 224 214 217 216 216 216; 216; 218; 219; 223; 293| 293| 294 
’ Associated Genera] Contractors (all types) | | | 
1913=100 203 192 193 193 193 194 195 | 195 | 196 | 198 | 198 | 200 202 
E. H. Boeckh and Associates, Inc.:§ 
Apartments, hotels, and office buildings: | 
Brick and concrete: | | | | | 
Atlanta ...U. S. av., 1926-29=100 100. 7 98. 0 98.3 98.7 98. 7 98. 5 99.8 99.7 | 99. 2 | 99. 6 100.5 | 100.7 100. 7 
New York ie . : do 136.3 132.9 133. 5 133.8 133. 8 133.9 134.0 134.0 134.9 135. 3 136. 1 136. 3 136. 3 
) San Francisco____- ‘ EAS 123. 5 115.5 116.1 116.9 116.9 119.3 119. 6 119.9 119.3 120.8 121.5 122.8 | 122. 5 
St. Louis _..do 122. 6 120. 2 120.5 126.8 120.8 120. 6 121.0 121.1 | 120.3 | 120.7 121.3 121.5 121.5 
Commercial and factory buildings: 
) Brick and concrete: | 
Atlanta___._-_- - do 102. 4 99. 1 99.3 99.6 99. 6 99.7 101.7 101.7 101.3 | 101.6 102. 2 192. 4 102. 4 
New York_. do... 137.9 135.9 136. 3 136. 5 136. 5 136. 6 | 136. 6 136.6 136.9 | 137.1 | 137.7 | 137.9 137.9 
San Francisco. __._- eee” Ss 126. 2 118.6 119.0 119.6 119.6 122.8 | 123.0 123.2} 122.7 123. 8 124.3 124.7 124. fi 
St. Louis_- : . do 123. 4 120.7 121.0 121.2 121.2 121.2 | 121.3 121.4 120.8 121.1 | 121.5 121.7 121.7 
Brick and steel: 
Atlanta ; a 102. 1 98.7 99. 0 99. 4 99. 4 99. 2 100.8 100.7 100. 3 | 100. 9 101.8 102. 0 102. 1 
New York ‘ eta do.. 35. 8 132.3 132.9 133. 2 133. 2 133. 4 133. 7 133. 7 134.3 134.8 135. 5 135.7 135. 8 
San Francisco aimee eas 128.8 114.8 115.5 117.2 117.2 121.2 122. 1 122.3 121.9} 127.3 | 128.0 128.7 | 128.4 
St. Louis__- do.- 123. 2 120.5 120.9 121.1 121.1 121.6 122.1 122.2 121.5 | 122.0 122.6 | 122.8) 122.8 
Residences: } 
Brick: ; 
Atlanta. __..__- foteot i tee as = 100. 0 96. 2 96.7 nee 97.7 96. 3 95.6 95.2 94.6 | 97.0 99.3 99.5 100.0 
New York. i id ea eae ce do___- 138. 0 128. 2 130. 2 130.7 130.7 131.3 132. 1 132.1 133.6 135. 9 | 137.5 137.7 138. 0 
San Francisco..........-...-.-.- ss 119.5 107.9 109. 9 112.5 112.5 114.3 114.5 114. 6 115.0 | 117.3 118.9 120.4 | 119.0 
CO EES ST 3 G6. ..: 120.8 117.6 118.4) 118.6 118.6 116. 2 118.0 117.8 116.8 118.3 120.0; 120.3} 120.3 
Frame: 
Atlanta di ccddnesnwecwiienbiedeatce 938.3 95.6 .2 7.5 97.5 95. 2 93.7 93.1 92.1 95, 2 98.1 | 98.3 | 98.8 
New York. sub hws aches eee do.__.. 139.7 127.2 129. 7 130.3 130.3 131.0 131.9 131.9 134. 2 | 137.1 139.1 | 139.3] 139.7 
OE eee GO. a. 117.4 103. 3 105. 8 109. 1 109. 1 110.5 110.9 111.0 110.4; 113.3 115.3 | 117.6 115.8 
Bt. Leus......... aiid aa 120.3 116. 6 117.5 117.7 117.7 114.7 117.0 116.6 115.5 | 117.3 119.5 119.9 119.9 
Engineering News Record (all types) § 
1913=100 266. 1 249.1 249.7 250. 5 250. 7 252. 4 255. 6 256. 8 258.2 | 260.4 263. 1 264.5 | 266.1 
Federal Home Loan Bank Board:t 
Standard 6-room frame house: | 
Combined index ...-----1935-1939= 100 119.0 106. 4 108. 1 109.3 110. 2 110. 4 | 111.2 111.6 112.4 113. 6 115.1 | 116. 5 118.5 
Materials. _- : Bid -BI8 BS ...do 116.8 104. 6 105. 9 106. 6 107.8 108.0 | 108.7 108. 8 109. 2 110.7 112.6; 114.4| 116.0 
Labor ad a RECS 123.5 109. 8 112.5 114.5 115.1 115.3 | 116.1 117.0 118.6 119.3 120.0 120.7 123.3 
REAL ESTATE 
Fed. Hous. Admn., home mortgage insurance: 
Gross mortgages accepted for insurance] | 
thous. of dol 70, 799 66, 754 56, 878 54, 728 52, 116 75, 516 92,406 | 119,566 | 122,963 | 114, 247 | 107,137 | 104, 937 94, 948 
Premium-paying mortgages (cumulative) | 
thous. of dol__ 3,503,681]2,628,851 2,706,353 (2,785,138 2,846,467 2,908,104 |2,968,407 3,033,684 |3,108,723 |3,190,690 3,261,476 |3,335,703 |3,423,183 
Estimated new mortgage loans by all savings | 
and loan associations, total. __thous. of dol 94,567 88,553 | 80,440 | 82,330 105,162 | 120,631 | 130,953 | 133,640 | 132,972 | 129,727 | 129,934 | 127, 938 
Classified according to purpose: | | 
Mortgage loans on homes: } 
Cmperpenem................--.-..@0 32, 584 30, 032 26, 662 26, 48° 33, 250 38, 686 40, 975 44, 207 44, 918 42, 987 40,782 | 37,722 
Home purchase-.-.-...---.--- ..do 33, 875 31, 465 27, 809 30, 283 41, 784 48, 311 54, 781 55, 993 55, 682 55, 973 58, 052 59, 874 
Refinancing. __. -- oe 14, 441 14, 575 13, 645 14, 204 16, 903 16, 905 18, 506 17, 891 16, 816 15, 785 15,871 | 16, 283 
Repairs and reconditioning - _......do 4, 869 4, 248 3, 784 3, 573 4, 795 6, 368 5, 930 5, 633 6, 022 5, 571 5,884) 5, 361 
Loans for all other purposes ....do 8, 798 8, 233 8, 540 7, 787 8,460 | 10, 361 10, 761 9,916 | 9,534 9, 411 9, 345 8, 698 
Classified according to type of association: 
Si ai des thous. of dol 38, 896 37, 715 34, 360 35, 645 45, 365 51, 371 55, 396 57, 542 56, 564 57, 592 54,786 | 52, 507 
a ae 40, 143 36, 729 33, 947 35, 301 43, 947 50, 956 54, 495 54, 857 5A, 476 54, 542 54,303 | 54, 930 
Nonmembers aa do 15, 528 14, 109 12, 133 11, 384 15, 850 18, 304 21,062 | 21,241 20, 732 17, 593 20, 845 20, 501 
Loans outstanding of agencies under the Fed- | 
eral Home Loan Bank Board: 
Federal Savings and Loan Ass’ns, estimated 
mortgages outstanding. _- thous. of dol 1,533,246 |1,546,270 1.564,168 1,578,543 |1,600,482 1,628,421 | 1,657,647 |1,688,297 1,717,507 (1,750,934 |1,775,284 | 1,802,632 
Fed. Home Loan Bks., outstanding advances 
to member institutions__- thous. of do! 185, 547 | 201,492 | 170,849 | 156, 899 45,959 | 141,828 | 145,273 | 169,897 | 168,145 | 172,628 | 178,191 | 184,311 
Home Owners’ Loan Corporation, balance of 
loans outstanding-_. _.....thous. of dol 1,968,816 1,956,268 1,942,427 |1,929,34 3,862 |1,899,856 1,885,087 |1,870,305 1,854,824 1,840,686 1,824,672 | 1,809,074 
Foreclosures, nonfarm:t 
Index, adjusted ‘ 1935-1939 = 100 31.9 44.2 42.2 44.0 42.1 42.5 41.1 38.3 36.7 37.3 33.5 32.9 34. 2 
Fire losses _ _- _....-.-thous. of dol 23,822 | 23,449 | 28,617 26,470 26,102 31,471 | 20,330 25,637 | 24,943 | 23,698 | 24,122 | 24,668 30,833 





’ Revised. 

$Beginning with the September 1940 issue of the Survey indexes computed as of the first of the month are shown as of the end of the preceding month. The Engineering 
News Record index is similarly shown in the 1940 Supplement as of the end of the preceding month. 

4Figures beginning April 1941 include mortgages insured under the defense housing insurance fund. 

tRevised indexes of the American Appraisal Co. beginning 1913 are available in table 44, p. 13 of the November 1940 Survey. Data beginning 1936 for the Federal Home 
Loan Bank Board’s revised index of construction costs and beginning 1926 for the index of nonfarm foreclosures are shown on p. 26 of the October 1941 Survey. 
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Monthly statistics ena December 1939, to- 1941 1940 (1941 

Wena dtan doe. ener Go 8 relarences |N N D J Feb 

to the sources of the data, may found in the | Novem-} Novem- ecem- anu- ebru- . | . Sep- , 

1940 Supplement to the Survey ber ber ber ary ary March eh | a April | May | June July | August tember | October 

DOMESTIC TRADE 
ADVERTISING | | | | | | 
Printers’ Ink indexes, adjusted:§ | 

Combined index__.............- 1928-32= 100-- 89. 5 84.9 92.1 82.9 86.8 87.7 89.0 | 91.0 87.8 88. 6 | 90.5 | 90.7 89. 1 
a ée...- 66.7 73.9 63. 4 59. 4 | 61.3 68.8 63. 3 64.5 56.9 | 68.3 | 61.8 67.7 
A a aD... 92.0 85.3 80.7 72.6 80.9 | 83.7 84.1 83. 6 82.1 | 91.6 | 86.5 | 85.0 86.3 
a iia a me sisi do-.-- : 79.7 87.6 77.7 80.5 80.0 83.2 | 85.0 80. 7 | 78.5 | 81.9 | 81.4 82.1 
ta nae 2 ESS eee beans 70.3 62. 5 84.4 79.8 89.3 | 104.5 83.5 90.7 84. 5 | 92. 5 | 89.9} 110.0 85.5 

Radio advertising: 

Cost of facilities, total__-------- thous. mee.. 9, 738 9, 016 9, 307 9, 082 8,106 | 8,979 8,655 | 8, 595 8,427 |} 8, 263 7,979 | 8,086] * 9,679 
Automobiles and accessories - - - ------ do-..-| S44 724 857 780 698 | 807 | 636 | 656 664 | 672 637 | 
Te ea cls duitkr anion ccwe! do-.- 73 74 63 59 60 | 62 46 | 69 41 31 46 | 
Electric rie household equipment-_-.-.-.do-. l 0 (*) Oo; (9%) | 0 0 | 0 0 0 | 

., ee ee eahccate eo.... 55 91 97 105 | 92 | 99 99 100 99 | 99 | 76 
Foods, food beverages, confections_ -.do--- 2, 761 2, 480 2, 664 2, 557 2,200 | 2,623 2,527 | 2,614 2, 535 2,223 | 2,138 | 
House furnishings, ete- -------------- do.--- 92 93 105 67 46 | 58 | 47 | 45 55 44 55 | 
EE ao... 991 949 1,001 1,052 915} 1,040| 1,045 | 994 957 | 1,092] 1,009 
Office furnishings and supplies------- do_..-|  (¢) 16 17 17 0 | 0 | 0 | 0 0 0 | 0 
Smoking materials _--------_--- ile clei do__-- 1, 254 1, 281 1, 376 1, 416 1,263 | 1,336 1, 352 1, 394 1, 296 1, 328 1, 309 
Toilet goods, medical supplies--_----- ee 3, 084 2, 365 2, 626 2, 639 2,355 | 2,488 | 2,587 2, 444 2,451 | 2, 540 2, 458 
eM esircnc min ceesencees ae 586 943 503 390 387 | 467 | 316 | 279 329 | 233 252 | 

Magazine advertising: . | | 

Cost, total --_-- _c-sece-sG0...-| 18,236] 16,961 | 18,380] 8713 | 12,520 | 17,911 | 17,978 | 18,7388 | 15,427] 10,823] 11,281 | 
Automobiles and accessories _...----- ee 2, 145 2, 427 1, 270 1,056 | 1,584 | 2, 542 2, 816 3, 086 2,267 | 1,416] 1,346 | 
ee aes = eee 1,031 878 745 305 | 592 | 1, 210 | 1, 124 | 1, 165 803 | 22 | 681 | 
Electric household equipment-------- do--- 430 531 | 646 94 | 245 | 694 | 832 | 849 612 | 315 | 196 | 
| eat s oe 482 432 336 321 380 | 551 | 449 | 454 380 277 278 | 
Foods, food beverages, confections....do__-. 3,010 2, 582 2, 003 1, 615 2,198 | 2,763 | 2,444] 2,410 2,292; 2,109 2,110 | 
House openings, ete..............- a 996 945 684 264 433 | 844 1,096 | 1,403 | 893 | 320 286 | 
Soap, cleansers, ete.....-------------- do...-| 503 47 240 190 435 568 '548| 567/ 307] 275 331 | 
Office furnishings and supplies ------ eos 374 248 345 137 219 | 304 | 235 301 | 198 | 122 241 
Smoking materials---___.......-.----- 20...- 870 874 682 673 702 | 973 | 795 | 943 | 863 763 606 | 
Toilet goods, medical supplies_------- ae 3, 053 2, 295 2, 081 1,177 2, 135 2, 472 2,505 | 2,340 | 2,456] 2,033 2, 009 | 
he a el ee 5, 341 4, 180 4, 558 2, 882 | 3,596; 4,991 |; 5,133) 5, 220 | 4, 267 2,972 3,198 | 

Linage, total__ ..-..-----thous. of lines- 2, 682 2, 460 1, 691 1,888 | 2,319 | 2,920 2,686 | 2,515 1, 890 1,716 | 2, 066 

Newspaper advertising: | | } 

Linage, total (52 cities). -......-.------do__--| 120,624 ] 113,191 | 122, 786 93, 171 93, 963 | 114,377 | 119,230 | 122,443 | 108,432 | 88,828 | 95,707 | 107,160 | 123,815 
NG tins Centra Sinireans SAA ERE do...-| 21,008 21,071 21,918 | 21,353 20,690 | 24,712 | 24,911 | 25,624 24,294 | 22,378] 23,306 21, 745 22,010 
Se ae eee do..--| 99,615 | 92,119 | 100,868 | 71,818 | 73,272 | 89,665 | 94,318 | 96,818 | 84,138 | 66,451 72, 401 85,415 | 101,805 

ee ee ae 4,841 4, 973 4, 124 3, 663 5, 250 5,907 | 6,906} 6,939 4,918} 3,108 | 3,034 | 2,980 5, 607 

| ESSERE Seremerars sae = do...-} 1,515 1, 359 1, 742 2, 295 1,432 | 1,841 | 1, 976 1, 743 1,664 | 1,889 1,307 | 1 34 1, 551 

_ eee es 10...-| 20, 002 16, 796 13, 549 12,544 | 14,806 | 17,228 17,625 | 18,314 16, 362 | 13, 094 | 11, 692 | d 19, 993 

See do....| 73,258 | 68,992 | 81,452 | 53,315 51,784 | 64,689 | 67,811 | 69,822 61,193 | 48, 360 6, 338 | 74, 654 

GOODS IN WAREHOUSES | 

Space occupied in public-merchandise ware- | | 
FO SS percent of total 5 73.9 75.1 | 75.8 | 76.6 76. 2 78.1 | 79.0 | 80. 2 | 80. 2 | 79.9 79.5 80.6 

NEW INCORPORATIONS | | | | | | | | | 
Business incorporations (4 States)... .number 1, 229 1, 479 1, 792 2, 084 1, 712 | 1,872 | 1,804 1,732 | 1,500} 1,638] 1,343] 1,332 1,412 

POSTAL BUSINESS | | 

Air mail: ae performance__ millions é 1, 668 1, 890 1, 761 | 1,813 | 2,018 2, 062 2. 106 2, 083 | 

Money orders: 

Domestic, issued (50 cities): 
ah a thousands._| 4,931 4, 373 4, 914 4, 879 4, 496 5, 653 4, 845 4, 794 | 4, 821 4, 702 4, 636 4, 932 5, 207 
Value____-_- ac (At one thous. of dol__| 50,334 | 41,646 | 45,154 44,982 | 43,005 | 53,309] 46,535 | 46,898 | 47, 001 47, 643 47,573 | 50,413 | 53,186 

Domestic, paid (50 cities) | 
re A ceniee thousands..| 15, 464 14,177 15, 876 14, 541 13, 530 16, 096 15, 054 14, 802 14, 516 14, 833 14, 567 14, 795 17, 084 
8 aes thous. of dol._|} 134,759 | 111, 864 | 123,430 | 111,638 | 104,754 | 128,510 | 118,156 | 116, 544 116, 275 | 122,895 | 122,493 | 128,836 | 149, 199 

a issued—value___.__..-_-...___-. do_._-| ; 1, 843 1,719 1, 328 1, 195 1, 244 1,125 1,155 1, 133 1,328 1, 458 5 
eceipts, postal: | | 

_.. | eee do___.| 33,805 | 33,201 45,390 | 32,316 | 30,536 | 34,036 | 34,486 | 33,722 | 31,202] 30,637 | 30,442 | 33,087 | 36,948 

NI on cece cane ccd do...-| 3,821 r 3,688 5, 539 4,001 3, 777 4,159 | 4,193 3,961 | 3,824 3, 887 3, 712 3, 948 4,424 

RETAIL TRADE | | | 
All retail stores, total sales *__--- .--mil. of dol_.| 4, 502 4, 108 4, 752 3, 639 3, 537 4, 207 4,598 | 4,895| 4,576 | ° 4,473 4,608 | "4,453 | 7 4, 641 

Index, unadjusted____._.-..._-- 1935-39=100__| 144.7 128.4 148. 2 110. 2 118. 1 27.9 142.2} 146.6] 145.1] 135.5 140.1 | 7140.1 | 7138.3 
ny pe do...-| 138.0 141.7 155. 0 120. 5 137.6 | 155.1 182.9} 196.7] 190.3] 172.1 155.6 | 7137.2 | © 137.5 
Nondurable goods- -.........-------- do...-| 146.9 124. 1 146.0 106.9 111.8} 119.1 129.0} 130.4] 130.5] 123.7 135.1 | 7141.0] * 138.6 

ee ee do....| 139.2 123. 4 124.5 130.3 136.6} 135.2] 136.2] 141.5] 138.0 143.3 149.3 | 7135.6] 7131.3 
Durable goods_--.-..-__-- Rusdeetaaa wee do....} 132.7 136. 0 148.5 | 156.8 173.7 | 167.6 | 166.2} 174.8] 163.9 169. 5 163.5 | * 137.8] * 128.1 

‘i mem ony ~} seers a oe aa ‘ 141.3 119.3 116.7 121.7 124.6 124.7] 126.5] 130.7] 129.6| 1384.8 144.7 | 7135.9] 7 132.3 
utomobiles, value of new amet sales | | } 

Unadjusted Se Pe Tee 1935-39 = 100 _- ? 111 163 150 143 178 | 215 235 | 246 | 214 | 169 9] 57 100 

opiiasted._—— eee Ae » 125 135 169 178 209 | 185 189 | 210 | 182 | 196 104 57 93 
bain-store sales, indexes: | 

Chain-store Age, combined index (20 chains) | | | 

average same month 1929-31 = 100. - | 151.0 124.0 128.0 | 124.0 130.0} 128.5 | 132.0 132.0 | 133.0} 141.0 151.0 147.0 146.0 

ome oo ——— aan 162.0 136.0 149.0 | 133.0 133.0} 144.0 | 148.0 | 145.0] 136.3 | 159. 0 184.0 164.0 153. 0 
rug chain-store sales: | 
Unadjusted __._.......-.----.-1935-39=100__| » 115.0 105.2 140.3 | 104.1 | 100.4] 109.2 107.7 | 112.2 109.7 | 109.9 113.9 113.5 111.6 

Bh. aetna ecsaa se ieee do__. | P 114.5 105.3 | 103.8 | 108.7 107.4 | 109.7 | 111.4 ) 116.0) 116.1] 115.3 119.9 118.2) 110.0 
rocery chain-store sales: | | } | 
Unadjusted___..__........----1929-31=100_.| » 148.1 115.3 | 120.8 118.4} 123.4] 127.4] 130.2] 130.8] 135.5 133. 7 136.8 | 137.5 145.8 

Ma ev <2--- ae ren pe age : do....| 7148.1 115.3) 117.2] 122.0] 1228] 126.1] 126.4) 1289) 133.5] 1364] 1425] 140.7] 145.1 
ariety-store sales, combined sales, 7 chains: t } } 

Unadjusted_____ Sa RNG, 62 1935-39 = 100. P 130.7 112.9 | 225.2: 80.5 | 92.1 | 94.8/ 116.1] 110.2] 111.3 111.9] 113.1 | 120.4] 7122.0 
oe A scone Wibe een a do._._| » 127.0 109.7 | 110.3 id9.9 | 116.2 113.2 116.4 114.0 116.8 / 122.2 | 128.9 125.3 | r 123.9 
ain-store sales and stores operated: | 

Variety chains: | | | 
H. L. Green Co., Inc.:t | 

a i a thous. of dol_ 4, 899 4,395 | 7,972 2, 890 2, 996 3, 546 4, 227 4, 316 3, 927 3,733 | 4,290] 4,218 | 4, 600 
8 —— na ag Pipi eats eeaee number 151 150 | 150 150 | 149 149 149 140 151 151 151 151 15) 
. 8. Kresge Co.: | 

rr thous, of dol 14,832 | 13,290 | 24,683 | 9,409| 10,150 | 11,507} 13,314 13, 443 12,127 | 12,016} 13,366 12,809 | 14,102 

a : eer See > number. 674 684 684 | 678 | 675 675 673 673 672 672 671 671 671 

ress & Co.: | | 
EL thous. of do] 8, 458 7, 659 15,732 | 5,921 6, 222 7, 156 8, 062 7, 958 7, 724 7, 582 8, 022 &, 483 8, 427 

Stores operated .............—.. number. 242 242 | 242 | 242 | 242 242 242 242 242 242 242 | 242 242 
r Revised. » Preliminary. * Less than $500. §Includes data for radio advertising not available separately since November 1°40. 

H. L. Green Co. data revised begin ning Feb- 


tRevised series. Revised indexes of variety store sales beginning 1929 appear in table 30, p. 10 of the August 1940 Survey. 
ruary 1939; for an explanation of the revision and revised data, see notes marked with a‘‘f” on p. 24 of the September 1940 and December 1940 Survey. 
value of new passenger-car sales beginnirg 1929, see p. 20 of the August 1941 Survey, and for an explanation of the revision, pp. 18 and 19 of that issue. 
*New series. For data on sales of all retail stores beginning 1935, see table 5, p. 24 of the October 1941 survey. For data on drug-store sales beginning July 1934, see 


table 1, p. 11 of the November 1940 Survey. 
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January 1942 SURVEY OF CURRENT BUSINESS S-7 
Monthly statistics through December 1939, to- | 1941 1940 1941 
, her with explanatory notes and references |(— - ; 
er Sethe sources of the data, may be found inthe | Novem-} Novem-| Decem-| Janu- | Febru- March | April Ma June July | August Sep- Oct- 
. 1940 Supplement to the Survey ber ber ber ary | ary Pp y ug tember ber 
, DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | 
1 | | 
7 Chain store sales and stores operated—Con. | 
3 Variety chains—Con. 
| McCrory Stores Corp.: 
5 sg I ata RD RSE apse omer thous. of dol_- 4,655 4, 058 8, 028 2, 926 3, 224 3, 691 4, 241 4,101 3, 923 3, 948 4, 320 4, 164 4, 422 
Sinees Operated. .....- -22<-2-06<5- number. 201 202 204 199 199 199 199 200 200 201 201 201 201 
79 G. C. Murphy Co.: 
78 Galeton wan nensccecns as tO OF OOK 5, 608 4, 884 9, 042 3, 479 3, 531 4,021 4, 949 5, 302 4, 931 4,971 5, 379 4, 870 5, 575 
60 Stores operated_-_.-.....-.------number- 205 202 204 204 204 204 204 204 204 204 204 204 204 

1 F. W. Woolworth Co.: 

42 Sales._-_- elena aes gigeauads thous. of dol 33, 776 | 7 29, 687 54, 571 22, 008 23, 666 26, 436 29, 494 29, 778 27, 653 28, 398 30, 713 30, 097 32, 614 
39 Stores operated... - .. ........ number-.- 2, 024 2, 023 2, 025 2, 021 2, 023 2, 020 2, 015 2, 020 2, 018 2, 018 2, 019 2,018 2, 025 
73 Other chains: 

160 W. T. Grant Co.: 

0 Sales. Museanceiactcss asta Gnu 12, 170 | 10, 628 20, 030 6, 655 6, 771 8, 439 9, 805 10, 576 9, 537 8, 731 10, 069 10, 063 11, 863 
26 Stores operated_-.......-....--- number- 494 494 494 494 492 492 493 493 493 493 493 493 493 
52 J. C. Penney Co.: 

49 ES Ere 40, 416 33, 765 45, 716 20, 284 18, 345 22, 772 27, 555 29, 383 28, 390 26, 143 32, 385 33, 645 38, 718 
Stores operated.................- number- 1, 605 1, 586 1, 586 1,586 | 1, 587 1, 589 1, 591 1, 591 1, 593 I, 593 1, 596 1, 598 1, 603 
85 Department stores: 
18 Collections and accounts receivable: | 
89 Installment accounts: 
36 Index of receivables*. Dec. 31, 1939=100__}______- 100. 7 109. 0 103. 6 101.2 | 99. 4 101.7 103.3 102. 6 101. 2 107.6 /: S ) See 
76 CONPOUION PERE. «2 ocsundancscaca percent..|__..-.-- 18.5 18. 1 17.6 17.5 | 19.2 18.8 19.0 °17.7 17.6 18.8 18.9 19.3 
93 Open accounts: 
14 ndex of receivables*_ Dec. 31, 1939=100_.|______-- 83.0 105. 3 84.8 74.9 74.5 80.1 81.1 79.4 71.0 78.0 , ' > ore 
55 Collection ratio. ...-........... percent. - 48.8 44.9 47.5 44.6 46.3 46.1 47.7 46. 2 46. 1 45.0 45.1 46.9 
91 Sales, total U. S., unadjusted_-_1923-25= 100 132 114 179 7 81 93 106 105 100 79 106 125 112 
S2 DINE .cascccnavesaneenteoe 1935-39 = 100 169 141 223 93 | 110 125 137 136 114 102 144 158 * 138 
39 DGONE . onc cencccuccceusscuude 1923-25 = 100 102 92 145 69 63 7 86 89 82 63 82 100 r 98 
94 a a ee > 1935-39= 100 i 130 199 89 94 109 120 125 119 92 122 151 123 
34 I 1923-25= 100- 136 116 17: 75 84 95 115 111 105 85 120 130 109 
DES wk avcmenicd auweewamanee Sy ae 153 131 201 96 100 112 117 124 110 93 128 151 127 
15 py eee 1925= 100 106 r 100 158 75 76 95 93 100 85 79 106 114 106 
10 Pea 1935-39 = 100 123 118 173 92 7 108 12 122 114 93 127 142 140 
D5 SE UE ind ce onninweaeenee 1923-25= 100 130 120 184 78 79 84 100 95 98 81 100 125 112 
D7 to ee ee ee do__- 117 100 148 55 63 | 7 88 87 81 62 80 94 95 
| NE oo aaa ntsias scabies epalieen Boa we do__. 175 148 239 99 94 121 142 146 129 107 139 153 r 169 

13 Be  irrasee Gerncdace suciodedueoivn do__- 112 167 80 81 97 111 105 92 82 106 128 119 

54 |, aaa le oe... £.... 116 188 90 90 99 i 9 es ee, Aree te cewawinatas knteaeaae 
Sales, total U. S., adjustedf_----...--- (9) 116 100 101 101 103 103 104 105 104 115 134 116 105 
(EEE AEE ESS 935-39 = 100 ) 129 129 122 | 127 125 141 138 134 148 163 146 125 
I TS inact ca eon wer a 118 118 113 112 116 118 124 123 131 154 137 117 
6 LO a CEI 1923-25= 100- 107 *127 104 100 107 108 105 103 107 117 145 124 105 
jE Eee eee nee fice do__- 137 117 116 126 118 118 118 124 123 132 166 136 113 
Po | 1935-39 = 100- 123 117 111 115 111 109 119 124 115 131 145 124 117 
12 5 CO eras 1923-25= 100- 109 101 102 99 97 98 103 99 102 114 134 120 98 
Philadelphia_---_-__- A A Bei do_.-- 97 82 81 77 82 82 87 87 83 91 107 94 82 
PI aiot 5. com emecnewss aoe do__- 114 96 101 100 v4 107 105 105 100 119 141 120 106 
Eee eee do__- 110 109 109 108 111 3 | ee a eee ites, oe TaD: \ tll 
Installment sales, New England dept. stores 
percent of total sales- 8.9 10. 5 7.0 11.7 12.7 11.7 10.7 10. 8 9.5 11.8 17.4 12.0 10.8 

7 Stocks, total U. S., end of month: 

6 J __ Seay 1923-25= 100_ » 110 83 66 64 70 75 76 7 73 73 84 95 108 
pO Se neers do-__- P95 72 71 71 73 74 74 74 77 82 87 92 97 

4 Mail-order and store sales: ; 

9 Total sales, 2 companies-_----.- thous. of dol__| 152, 308 | 127,938 | 166,723 | 83,466 | 83,832 | 110,866 | 133,787 | 145,359 | 131,439 | 121,176 | 145,519 | 145,495 | 164, 394 
Montgomery Ward & Co-_-_-_---- ~casetlecc.| O08: 345 54,613 | 70,850 33, 495 33, 841 44, 485 58, 068 60, 520 52, 872 48, 305 57, 803 59, 780 68, 138 
Sears Roebuck & Co___.__----_---..- de... 88,963 | 73,324 | 95,873 | 49,971 | 49,992 | 66,381 | 75,719 | 84,839 | 78,568 | 72,870| 87,716} 85,714} 96,2 

8 Rural sales of general merchandise: | 
4 Total U. S., unadjusted --.____- 1929-31 = 100 243. 2 179.4 | 233.7 110.9 122.0 130.7 151.7 148.5 148.7 129.7 170.7 183. 8 216.4 

WE 2h ace dicda leuk wawasuanciuan dame @6..... 269. 1 176.0 | 256.2 112.3 128. 0 138. 5 163. 4 158. 2 163. 2 151.1 186. 0 181.9 221.8 
eS ae Sea Ses a qp:.... 330.3 233.9 | 268.3 139. 0 161.8 160. 5 176.6 167.0 163.3 134.1 183. 9 239. 8 299. 9 

1 I PI a 209. 6 164.5 | 210.6 102.3 110.3 117.7 139. 7 144.3 143.4 120.9 153. 3 158.8 187.7 

3 kL” Se Se es EEF ey q0.... 235. 7 186.5 | 245.2 | 110. 5 111.1 138. 4 146.7 132.9 143.6 131.6 194.7 221.2 223.0 

5 Total U.. 5., adjasted................<.. do__-. 186.3 137.9 146.1 | 145.7 150.8 148.9 165. 1 161.8 163. 2 177.7 208. 7 173.9 166. 6 

6 | | a Seaton Sees". (ee 208.8 136. 6 153.9 | 147.7 156. 5 154. 2 171.4 172.0 177.7 212.2 233.3 185. 1 172.3 

3 _. Sa A Se aed do....| 240.6 170.3 178.7 175.7 177.4 | 77.8 200. 5 196. 9 203. 1 197.5 255. 0 217.2 202. 4 

1 Co ee RS IT do__.. 159. 9 125.5 135.0 | 133.7 138.7 132.8 149.6 152.4 151.9 163.9 185.8 154.9 147.8 

3 WP TIUE he aicnnGeusscsccakasaeee do__.- 194. 3 153. 8 150.2 |} 150.3 150. 1 168. 1 164.3 147.9 150.7 160. 5 211.4 189.1 185.7 ’ 

1) 

3 EMPLOYMENT CONDITIONS AND WAGES 

; EMPLOYMENT | | | | | 

} 

: Employment estimates, unadjusted (U. S. De- | 

6 partment of Labor):* 

0 Civil nonagricultural employment, total | | 

thousands_-_} 40, 693 37, 528 38, 161 37,142 | 37,448 37, 761 38, 228 | 38,902} 39,475 | 39,912 40,289 40,715 | * 40,776 

5 Employees in nonagricultural establish- | 

| a a thousands. | 34,550 | 31,385 | 32,018 | 30,999 | 31,305 | 31,618 | 32,085 | 32,759 | 33,332] 33,769 34,146 34,572 | * 34,633 

Manufectariie.................... ge....1 1373 10,994 | 11,127} 11,075 11,273 | 11, 457 11, 684 11, 886 12, 154 12, 395 12, 592 12, 782 | * 12, 798 
0 A RE SR APIA REI? do.... 911 853 855 | 852 854 | 864 564 869 876 888 900 906 915 
2 Ee 1, 970 1, 709 | 1,720} 1,623} 1,678 1,631 1,775 1, 782 1, 816 1, 895 1,921 | 71,936 | * 1,960 
Transportation and public utilities. do-_--- 3, 307 3, 065 3,038 | 3,012 | 3,028 | 3,056 3, 113 3, 185 3, 239 3, 290 3,326 | * 3,367 | * 3,365 
‘Prede:..=....< IRR PE BYNNOS do__.. 7, 131 6, 795 7, 247 6, 487 6, 491 6, 578 6, 792 6, 753 6, 861 6, 837 6, 897 7, 008 t 7,070 
Financial, service, and misc...__..-- a... 4, 231 4, 088 4, 099 4, 063 | 4,075 | 4, 097 4,174 4, 235 4, 260 4, 300 4, 4,325 | * 4,256 

Y Government. .............-<scecces do__-- 4, 272 3, 881 3,931 | 3, 887 3,906 | 3,935 3, 983 4, 049 4, 126 4, 164 4, 210 4,248 | * 4, 269 

Military and naval forces.........-.-..do_---| 2, 071 822 884 | 958 | 1,145] 1,343 1,546 | 1,662 1, 740 1, 857 1,944 1, 992 2,014 

2 ¢ Revised. » Preliminary. §Indexes are in process of revision. 

| tRevised series. Indexes of department-store sales in Atlanta and Minneapolis districts revised beginning 1919, and Chicago beginning 1923; for Atlanta, see table 53° 


p. 16 of the December 1940 Survey; for Minneapolis, table 20, p. 18 of the May 1941 Survey; revised Chicago data will appear in a subsequent issue. For revisions in adjusted 
7 index of United States depart ment-store sales for 1935-39, see note marked with a “t’’ on p. 25 of the January 1941 Survey 
D *New series. Indexes of department-store receivables are available only beginning January 1940: 1940 data not shown above are available on p. S-7 of the September 1941 
Survey. Estimates of total civil nonagricultural employment, employees in nonagricultural establishments, manufacturing, and service industries (included in the miscel- 
laneous group) have been revised heginning January 1929 and trade beginning January 1935, to adjust monthly estimates to the 1989 Census levels of employees in manufactur- 
3 ing concerns engaged in clerical, distribution, or construction activities, and retail trade employment and to figures shown by the 1930 Census of Occupations; the revised data 
} will be published later. Data for mining, construction, transportation and public utilities, Government, and military and naval forces are correct as published in table 11, on 
pp. 17 and 18 of the March 1941 Survey. 
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S-8 SURVEY OF CURRENT BUSINESS January 1942 
| 
Monthly statistics through December 1939, to- | 1941 1940 | 1941 
gether with a ry notes so maronees = - r ' ; — 
to the sources of the data. may be found in the ovem- | Novem- ecem- anu- Febru- : . Sep- Octo- 
1940 Supplement to the Survey ber ber ber | ary | ary | March | April | May June July | August | tember | ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT— Continued | | | | | | | 
Employment estimates, adjusted (Fed. Res.):* | | | | | | 
Civil nonagricultural employment, total] | 
thousands..| 40,540 }| 37,364 | 37,972 | 38,097 | 38,314 38,263 | * 38,329 | 38,824 | 39,296 | 39,908 | 40,097 | 40,019 | r 40, 185 
Employees in nonagricultural establish- | | | | 
SS (eae thousands../ 34,397 | 31,221 | 31,829 | 31,954 | 32,171 | 32,120 | 32,186 | 32,681 | 33,153 | 33, 765 | 33, 954 | 33, 876 | * 34, 042 
eating 1 oR Sette ales Uae do.--.| 12,699 | 10,957 11, 160 | 11,297 | 11,335 | 11,413 | 11,636 11,886 | 12,221 | 12,610 | ae | 12,551 |r 12, 592 
>) a ar do---- 890 833 | 837 849 | 846 | 855 | 572 | 877 889 | 914 92% 908 | = &% 
ae... do 1, 934 1, 669 | 1, 974 2,014 | 2,132] 1,933} 1,859 | 1, 698 1,644 | 1,668 | 1, 666 | 1,683 ) 1,77 
tr ortation and public utilities. do.. 3, 295 3,053 | 3,064 3.077 | 3,087] 3,105] 3,133] 3,192 3,220 | 3,264 3, 302 3, 303 | r 3, 292 
sp P | | | | 7 027 | 
sell — iad (68, ‘% 7, 028 6,698 | 6,770 6,630 | 6,662] 6,677 | 6,803 | 6,781 6, 865 6, 944 7,027 6, 968 | 7 6,989 
anu tower unadjuste ence | | | } | 
ee caw ernn anes 1923-25 = 100- 134. 5 114.7 | 116.2} 1155| 117.8] 119.9 122.6} 124.9] 127.9] 7130.6 | ° 133.1) + 135.2 r 135.3 
Durable goodst-.--. -.- do-- 144. 2 115.5} 117.6] 1183] 121.0 | 123.7] 127.7] 181.3 135.1 | 7137.6 | 188.7] +342.1] + 144.0 
Iron and steel and their products, not in- 
cluding machinery.__---- 1923-25= 100. 139. 1 119.3 121.6 122.2) 125.0) 127.2) 129.4 | 132.9 136.1 | 137.7 139.9 140.5 | + 139.5 
Blast furnaces, steel works, and rolling | | | | 
Eno ohs Ai 1923-25= 100- 148. 1 127.3 129.5] 131.3] 133.3] 135.0] 137.4 | 340.6 144.0 147.2 149.1 148.9 | + 147.9 
ss he do 113.0} 109.0} 1125) 128) 114.9] 1171) 1166) 116.7) 1183 | 1038) 13-2) +116.0) 7115.2 
Structural and ornamental metal work | | 
1923-25=100--| 107.1 86.5 90. 4 93. 5 | 95.9 97.2 99.1} 102.3] 105.5| 107.4 110.0} 109.3 | + 109.5 
Tin cans and other tinware.__......do--- 138. 7 100.2; 98.9] 101.8] 104.1 107.1] 109.5] 120.5] 132.0 138. 8 - ; | 145.0] 7130.1 
Lumber and allied products____-.-.--- do--- 78.2 74.4 73.7 71.3 72.0 72.6 | 73.8 | 74.7 | 76. 8 79. 5 SI. r 80.4 * 79.7 
Possiare. Se peeewerarerennnonan=* do.-..| 108.1 97.0] 97.4 93.7 95.8 | 96.7| 97.6 100.1 | 103.8 105. 6 — r 107.6 | 107.4 
mover, sxwimills..................do-.... 67.0 66. 1 64.7 62.5 62.9 63.7 65.2 | 65.7 67.1 | 70.0 70.7 70.4 r 69.4 
Machinery, excl. transp. equipment.do....| 180.8 131.2 136. 1 139.8 143.5 147.7 156.2} 162.5 167.7 | 172.3 176.5 | + 178.6] + 180.1 
Agricultural implements (including trac- } | s | 
eet thal ROR Re 1923-25 = 100. 166. 3 136.6 143. 2 149. 6 144.2} 1326 | 1685 | 170.7) 171.8 171.4 172.0 170.7 | 7169.9 
Electrical machinery, apparatus, and way 
supplies. . ~--------~. 1923-25 100 169. 2 120.6 125.8 129.4 136.4} 141.5 | 147.38) 154.0] 1588 163.8 | 167.4 | 168.7 | © 169.0 
Engines. turbines, water wheels, and 
windmills. __......--...--.1923-25= 100. 341.1 200.5} 210.5| 222.4) 236.3] 247.6| 257.2] 271.5] 285.5] 207.8] 314.1) +3243] © 338.8 
eens machine-shop products. do- -- 148.8 110.1 114.1 117.4 120.0} 123.6 130.0 134.9 139. 1 142.6 | ao 6 147.0 | * 147.8 
ES mes 367.3 265.9 276.0 285. 8 297.2 07.1 | 316.7 | 327.4 338.5 | 346.0 351.5 | + 356.8} 7° 361.5 
Radios oid gheanearaphe Sep vbaecmencd gee 218. 1 159.4 | 158.5 147.5 144.8 149.1 158.5 173.7 | 180 188. 7 | 202.4 212. 5 | 217.9 
Metals, nonferrous, and products_.__.do---. 145. 2 129.9 131.2 131.1 134.7 137.0 | 138.7 139.9} 141.9) 7143.1] 7145.5] *©146.5 | © 147.4 
Brass, bronze, and copper products_do----. 188. 4 162. 4 168. 1 171.6 176.0 180. 5 182. 6 184.3 189.3 | 189.7} 192.9] +193.5] 7192.6 
Stone, clay, and glass products------. do...- 101.8 88. 6 88.7 85.9 | 86.9 89.7 | 93.0 95.6 97.1 99.6} 101.3] 101.8] + 101.9 
- a tile, and terra cotta___.._.--- @o.-.. 76.4 64.8 65. 2 64.8 | 64.1 65.4 | 69. 2 72.7 74.7 | 77.6 | are 79.1 °77.5 
a ave i aia do... 133.9 117.0 116.8 114.4 115.8 119.5} 121.8] 124.0 125.5 | 127.9 30.0 130.3 | 7132.3 
Transportation equipmentf--..------- 60... 207.2 | 7 145.8 149.2 | 152.6 | 157.2} 161.2 166.3} 171.7} °177.8| °179.0| 7172.0] +190.6| 7202.9 
reed SN Eft i AER os... 9, 643.7 | 4,402.3 | 4,684.1 | 5,037.7 | 5,344.0 | 5,563.7 | 5,929.2 | 6, 305.1 |6, 718.1 |*7, 231.3 |" 7,897.3 |*8, 515.7 |r9, 174.8 
| SS a eee 0...-| 127,0 129.8 130. 2 128.5 130. 1 131.5 132. 4 134. 1 134.8 16.9] 7110.9| (123.4 | 7128.8 
ES do... 523.8 204.1 221.0 240.3 256. 6 272.4 | 295. 8 | 310.7 338. 6 75.3 388. 3 439.6 | 7 492.0 
a oe gee aie — » 125.2} * 113.8 114.8 112.7 114.7 116.3} 117.8] 118.8 121.1 123.9 127.7 128.7 | °127.1 
emical, petroleum, and coal products 
23-25=100..} 147.3 125.3 125.7 126.3 128.5 | 131.6 135.7 | 135. 4 126.8 139.0 141.9 | 7146.4] 148.1 
ES SDS SS SE ee do.... 183.3 148.0 149.9 152. 0 155.1] 159.3] 162.4|] 166.8] +172.2] + 175.9 180. 1 181.9 | * 182.5 
Paints and varnishes......._...._.- do....| 14264) 125.9{ 1260] 1263] 1286| 1329| 137.4] 141.4) 144.8| 145.5] 1448] 143.9] 144.0 
Petroleum refining-.-.-..-.-....-.- do....| 128.5 120.7 119.8 119.1 119.2} 119.5 | 120. 5 | 122.0 125. 2 | 127.4 127.9 128.5 | * 129.2 
Rayon and allied products___...__. ge....1 823.3 314.5 315.1 313.5 311.0} 312.2) 317.9) 323.5 327.0 324. 4 329. 3 327.0] 7325.0 
serene kindred products. -....._-- do.-..| 145.2] + 132.6 130. 5 121.4] 119.1 120. 3 123.6 | 127.4 135. 2 144.8 159. 3 | 162.7 | 7152.4 
| ol SS ee do....| 154.1 145. 5 144.1 140.5 | 142.9 145.0} 146.5 149. 0 152.2 150. 2 152.7 153.5 | * 154.5 
Slaughtering and meat packing. -___do-- | 129. 2 116.2 125.0/ 1163] 110.6| 110.7 110.2] 116.8 120.3} 123.1} 122.4 123.6 | * 125.9 
Leather and its manufactures--._._._- Go....| 97.0 87.0 | 90.6 | 93. 4 96.9 | 98. 7 98. 0 | 95. 5 98.1 | 101.0] 101.1 98.9 r 98.4 
Boots and shors_............-..-... do....| 925] 84.1 80} 91.4] 950] 97.0] 958] 930) 9] 81] 983] 95.2] 194.7 
Paper and prmting_................ do..-.| 126.89 71182) 1995) 6.7) 317.1) 1181 119.4 120. 8 121.6 | 123.0 123.9} *124.9] 126.5 
2 ond = alae at do....| 128.5 115.7 115.9} 115.7) 117.3 118.5 120.3 122. 7 124.6 | 126.0 | 27.8 | 7128.4] 1128.2 
ea me...) 3e% 94.4 s| Ss 100.7} 102.8 105. 0 106. 4 110.7 111.4{ 111.8 111.5} 7111.8 
Rubher tires and inner tubes_____- do....| 86.9 75.2 76.9 | 77.9 | 78. 6 80.0 82.3 83.3 86.3 | 87.4 | 86. 7 | 86. 5 r 86.2 
— - their productsf..........do-. 113.3 105.5 | 107.0 | 106.4} 110.1!) 111.6 112.1 112.5 112.6] 113.2 115.4] 115.5] °114.7 
EE til na icioscganeweawe: aclt foe 98.7 | 100.4 99. 7 101.7 102.7 103.7 105. 1 106.2} 107.0 6.9} 106.3] 7106.2 
Wearing apparel...........---____- do. | 12499 116.2} 72 | ayag{| 3242] 1972] 1262) 1242) 121.9 | 12 2 29 ; | a3n2| 120.1 
Tobacco manufactures........-.____- do....| 68.1 66.8; 65.6] 60.8 63.7 63.3 63.5 64.9 65.5 65. 4 65.8 | 763.9] 67.3 
Manufacturing, adjusted (Fed. Res.)t....do.. 134.1 114.2} 116.6 118.3} 118.6 119. 4 122.0; 124.9 128.7 | * 133.4 | + 133.3 183.4 | © 182.7 
a pee egy , 143. 2 114.6 | 117.5 121.1 | 122.1 | 123.0 126.3} 129.5 134. 0 140.8 | + 141.4 141.3 | * 142.3 
ron snd steel an eir products, not in- 
cluding machinery _- . -1923-25=100 138.7 118.9} 122.4 124.8} 125.5] 126.2 128. 3 132.0 136.0 | *139.1 | 140.3 139.7 | © 138.2 
Blast furnaces, steel works, and rolling | 
miJis. ....................1923-25= 100. 148 127 | 130 133 | 133 133 136 140 145 | 149 150 | 149 | 148 
el do... 1137 | 109} 113 113 | 114 116 115 116 118 105 116 | 116 r 115 
Structural and ornamental metal work . 
1923-25=100__| 107 86 | 91 | 96 | 100 100 101 103 104 105 r 107 | 106 107 
Tin cans and other tinware__._____- do____| 142 103 | 104 | 109 112 113 113 122 129 131 132 | 192| 127 
Lumber and allied products._...._._.do__- 77.2 73.6 | 75.2 76.3 | 75.5 74.0 74.2 | 74.6 75.9 | 78.9 8.4) 77.4] °76.3 
ae do....} 103 93 | 96 97 | 98 98 | 101 | 104 106 | 108 107 | 104 | r101 
Lumber, sawmills__......._..._____ do...-.| 67 66 | 67 68 | 67 65 65 64 65 | 68 | 68 | 68 | 67 
Machinery, excl. transp. equipment..do_...| 180.6 130.9; 136.0} 141.2}; 144.2 148. 1 155. 8 161.6 167. 3 173.01 98.7 | 177.7 | +172 
—— implements ee trac- } | 
eet ents ts este sine 1923-25 =100__| 171 140 143 147 | 140 | 126 158 166 17 175 | 182 | 181 | °*180 
Electrical machinery, copamnine, and sup- 
plies...... 1923-25 = 100 168 120 126 131 137 142 147 153 159 164 168 168 r 168 
Engines, turbines, ‘water wheels, and 
windmills.______- 1923-25= 100 359 211 218 237 239 243 245 259 275 293 314 | 321 "347 
Foundry and machine-shop pootoets 
1923-25=100__| 149 110 | 114 | 118 | 120 124 129 134 139 143 r 146 | 147 148 
Moechine toocls*.................... do_.- 365 265 | 275 | 286 296 304 315 326 337 349 366 355 360 
Radios and phonographs..._.______ do.... 195 142 150 155 165 178 189 197 184 191 187 183 °179 
Metals, nonferrous, and products____ do__- 141.3 126. 3 129.4; 133.3 135.1 | 136.2 138. 9 140.7 144.1 | °148.5 | °148.5] 146.4 | * 143.1 
Brass, bronze, and copper products do-_-_- 188 162 168 173 176 179 181 183 191 193 195 195 191 
Stone, clay, and glass products____._. ee... 101. 2 88. 4 90. 4 94.6 92.9 92. 3 92.3 92.1 93.7 98. 6 98. 4 98. 7 r 98.8 
Brick, tile, and terra cotta.______- et 76 65 68 75 74 7 70 69 69 73 74 74 ° 73 
Glass..__- ae: ae 134 117 117 120 116 118 121 122 124 131 130 130 131 
Transportation equipmentt_. wuadebaad do... 205. 8 143, 9 145.6 150. 4 152.9 154.1 158. 9 164.8 174 6 196.6 192. 2 195.0 | * 204.2 
pac Deserremennneanmenrnrn ons do.... 9, 741 4, 447 4, 731 5, 089 5, 398 5, 509 §, 813 6, 121 6, 538 7, 208 7, 960 8, 836 9, 459 
aaa Sic do... 124 127 124 123 123 123 125 128 132 149 137 127 r 129 
gle RE EEE: do.... 524 204 220 244 262 268 r285 r 301 ’ 341 387 r 398 437 ’ 487 
* Revised. 


tRevised series. For revised indexes, beginning in 1937 for all industries and nondurable goods, and January 1938 for durable goods, see table 12, p. 18 af the March 1941 
Survey. Slight revisions were made in date for textiles and products and fabrics beginning 1933; revisions not shown on pp. 25 and 26 of the May 1940 Survey are available 
upon request. Index for transportation equipment revised beginning January 1939: see table 57, p. 17 of the December 1940 Survey. 

*New series. Adjusted estimates of employment beginning January 1929 wil] be shown in a subsequent issue, For indexes heginning 1923 for machine tools and ship- 
building, and index for 1931 through 1938 for aircraft, see tables 39 and 40, pp. 15 and 16 of the October 1940 Survey; for aircraft indexes (revised) for 1939, see table 57, p. 17 of 


the December 1940 Survey. 
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Monthly statistics through ge ent to- | 1941 1940 1941 
gether with explanatory notes and references |~—— “gi | Fo l s -| Octo- 
sources of the data, may be found in the | Novem-gNovem- | Decem-| Janu- Febru- | | , } ne | Jul A | Septem cto 
oe tappiomont to the Survey | ber ber ber | ary | ary | March | April May Ju y ugust ber ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
i ; 
EMPLOYMENT-— Continued | | | | | 
ing, adjusted (Fed. Res.)—Cont.t | | 
Nee pendet _ rab ees 1923-25=100..| 125.4 113.8} 115.7] 115.6] 115.2] 115.9] 1180] 120.5] 123.7] *1283) ©1255) 123.8] © 123.6 
Chemical, petroleum, and coal prod-.do---- 145. 9 123.9 | 125.3 126.8 128. 1 129.0 133. 6 136. 9 140.7 7143.0 | + 145.1 144.6 r 145.4 
UME --.. , ctetecccontintliass 182 147 | 151 154 157 161 163 168 172 173 179 179 180 
Paints and varnishes......--------- ee 144 127 128 130 130 134 135 136 140 145 148 145 144 
Petroleum refining.....------------ do___- 128 120 | 120 120 120 | 121 121 123 125 127 127 127 r 129 
Rayon and allied products........ do....| 319 311 | 314 310 306 | 308 324 330 337 326 3 324 r 323 
Food and kindred products. ..------ ao....] 146. 3 132. 4 | 135. 6 133. 3 131.0 | 131.3 132. 5 135. 0 137.3 ° 138.4 |} 7° 140.9 138.6 | * 140.7 
ate pct gape Re 153 144 144 143 145 | 146 148 | 149 151 149 152 151 152 
Slaughtering and meat packing. -..do__--| 127 114 121 112 111 113 114 | 119 121 * 123 * 124 125 126 
Leather and its manufactures. .-.-.-.--- do...-| 104.5 93.8 94.3 93.3 93. 2 | 94.3 95. 5 96.8 101.0 100. 2 97.9 98. 0 7 99.6 
Makie Git SOOE | << «nnn dour ce ceksws do___-_| 102 92 | 93 91 91 92 93 94 98 97 94 
Paper and printing.....-------------- do....| 124.9 116.8 | 117.3 117.1 117.2; 118.5 119.8 | 121.2 122.9 124.8 125.1 124.3 124.9 
Paper and pulp-_------------------ do....| 129 116 116 116 117 | 119 120 123 125 126 128 128 128 
arUOt DRUCIUR on ~ scm egansnceonaa do-__- 110. 6 93. 6 96.8 99.0 100.4 | 102.0 103.9 106. 1 111.7 113.0 113.3 111.6 |} *110.2 
Rubber tires and inner tubes_.....-do-_--- 87 75 77 78 79 | 80 82 83 86 87 7 87 86 
Textiles and their productsf_......-..do.-..] 113. 2 105.3} 107.2} 107.3] 107.1} 107.6) 109.8] 1129] 1161] ©1200] 117.1 114.7 | * 112.7 
Rt  cdonit @e.... 104.9 97.7 98. 7 98.8 99. 1 100. 4 103. 3 105.9 109. 0 111.1 109. 6 107.2 105, 2 
Wearing apparel. ...-------------- do..._| 126.94 1180] 121.9] 122.0] 120.5} 119.3] 119.8] 124.0] 127.0] 7135.0] 7128.8] 126.6] *124.7 
Tobacco manufactures. ...-------- a 64.8 63.4 64.7 66.3 64.9 64.0 65.0 65.8 65.8 65. 7 64. 4 61.9 64.1 
Manufacturing, unadj., by States and cities: 

1 - ep SS ee RIO ee 1923-25 = 100 136. 1 104.9 108. 7 111.4 112.2 116.7 124.1 129.7 129. 4 134.7 142.5 147.5 | * 137.8 
Dlinoist...........-..<.--..- 1035-2 100 139. 0 116. 2 | 118.9 118.4 119.3 120.1 126.1 129.6 133. 1 136. 6 140.3 139. 7 139. 1 
OS Ore eee en 1923-25 = 100 161.7 147.0 151.1 144.8 144.4 146.7 149.6 152.3 154.9 156. 6 159. 1 160.1 161.5 
pO” 1929-31= 100 146. 4 115.2 116.3 117.4 119.0 22.8 127.4 131.9 135. 0 138. 9 142.8 144.6 | 7° 145.4 
Massachusetts.........-.-.--.- 1925-27 = 100 100. 1 85.3 87.6 87.0 90.7 92.9 94.9 96.1 7.6 99, 1 99.1 99.5 100. 2 
ad! SNES .....0c-ueeaescoenc 1923-25 = 100 118.0| 120.5] 120.0 123. 1 126.5] 129.2] 132.3 135.3} 137.6 136. 4 138.4 |__- 
New Vork...........-coc0ces 1925-27 = 100 126. 4 101.0} 103.6] 103.5} 107.2} 110.1} 20] 1138] 1159] 1184] 1228] 1264] 126.9 
REE LEE OOD 1935-39 = 100 : 112.9 114.8 116.6 120.0 | 123.0 125.9 129.0 131.8 134.6 136.6 | * 138.6 138. 5 
Pennsylvania.........-------- 1923-25= 100 110.9 95.2 96. 4 96.2 98.3 100. 0 102. 6 104. 4 106. 7 108. 7 110.3 110. 5 111.0 
Wisconsint.....-.------------1925-27=100- 126. 5 r 105.3 107.6 107.3 107.0 109. 4 116.3 118.7 121.7 122. 4 124.7 126.4 | * 126.7 

City or industrial area: 
eS ee ne 1929-31 = 100 146.1 111.7 113.1 113.5 116.4 121.1 125. 1 129.9 132.9 137.3 141.7 143.7 | + 144.8 
Chicagof..-.-.--------------- 1935-39 = 100 140. 2 115.9 119.3 118.7 117.6 116.8 124.5 128. 1 130.8 135.8 138. 1 138.4 139.4 
Clowetend ....ccx.s0<-<oses- 1923-25= 100 134.3 109. 4 110.0 112.4 114.1! 117.4 121.7 125.3 128. 5 130.1 132.7 134.1 134. 2 
ON ET Ce ees a 119.7 122.0 121.5 123.0 122.1 122.5 120.3 123.8 119.6 96.0 116.0 115.0 117.3 
TENOR, on dc acumecansouwes 1925-27 = 100- 134. 9 111.2 113.7 115.3 119.0 120.9 125. 3 128.3 131.3 130. 2 135. 4 136.9 135.9 
New York .......<-.---cesn------ ae... 124.7 102. 5 103. 0 104.8 109.9 112.8 114.1 113. 5 112.8 114.3 121.5 125.7 126.7 
Py aa 1923-25 = 100 118.0 95.7 97.1 96. 7 99.4 101.3 103. 6 106.7 109. 1 110. 5 111.8 114.3 116.3 
Pittsburgh. .-...------------------ do....} 118.1 98.4| 100.1] 101.6] 103.9] 104.9] 1083] 109.9] 1129] 1156] 117.1] °117.1| 117.9 
Co) Sea seca 124.9 95. 7 99.6 102. 3 103. 4 107.1 113.5 116.5 117.1 120.0 120.9 | * 122.4 121.7 

Nonmfg., unadj. (U. S. Dept. of Labor): 
Mining: 
i ba csartialiencic mn ceiedapwaiaer 1929=100_- 50. 2 50. 4 50.8 50.3 50. 6 50. 2 48.7 48.6 49.2 49.3 50.0 50.0 50.3 
IO GOED. on cnsnccoanacnsonns do__.- 95. 5 89.8 90. 1 90. 2 90. 6 91.1 23. 5 87.9 88.1 90. 3 92.6 94. 2 95. 0 
EEE Mawr a 79.3 72.5 72. 2 72.5 73.4 74.3 77.2 77.1 78.9 79.0 79.9 * 79.4 79.4 
Crude petroleum producing.--------- Gen... 61.0 61.3 60. 7 60. 5 60. 5 60. 2 60. 1 60. 4 61.5 62. 1 62. 2 ’61.8 61.3 
Quarrying and nonmetallic_.....----- do... 52.8 47.2 45.4 41.7 42.4 44.2 48.2 51.0 51.9 52.7 53.9 * 54.2 53. 8 

Public utilities: 

Electric light and powerft--...-------- Ge... 93. 5 91.8 91.3 90. 5 90. 1 90. 3 91.3 92.2 93. 5 94.6 95. 2 r 94.9 93. 9 
Street railways and busesf--....------ do.... 70. 4 68.7 68.4 68.3 68.0 68. 2 68.3 68.9 69. 1 69.5 69.7} *70.3 70.1 
Telephone and telegraphf-----.------ G..< 90. 0 79. 2 79.7 80. 4 80.9 81.8 83. 2 84.6 86.3 88.3 89. 6 r 90.3 90.6 

Services: 

Dyeing and cleaning.-.....-......-.-- oe 117.2 106.0 103. 3 101.0 101.4 104.4 117.2 120.6 122.7 121.7 118.9 | 7121.5 121.0 
pi et eae a 109. 0 99.7 100.3 101.4 101.1 102. 5 104.9 108.3 112.0 115.8 114.6 | + 113.0 110.9 
Year-round hotels_.....-.----- one atae do... 96. 3 92. 3 92. 6 92.9 93.9 04.2 95. 2 96. 3 95.0 94.5 94.5 * 95.7 95. 6 

Trade: 

pe ar ee eae eee Sete do_-- 102. 9 96.3 108. 1 90. 5 90.7 92. 5 97.8 96. 1 7.8 96.7 96.9 | + 100.0 100.9 

General merchandisingt--........-.do-_-- 124.5 111.4 152. 2 94.0 92.9 96. 6 108. 7 102. 5 105.1 100.9 103.0 | 7111.7 115.6 

| ie ey ee NR 0s... 96. 6 91.8 92. 5 91.2 91.4 91.8 92. 4 92. 2 93.8 94.2 95.8 r 95.6 96. 6 
Miscellaneous employment data: 

Construction, Ohiot_--.-.------.1935-39=100 121.1 116.0 111.3 114.6 116.8 139.8 150.8 163.0 166. 5 167.7 164.7 163. 7 

Federal and State highways, totalt.number-. 289, 232 | 220,769 | 199,628 | 184,042 | 193,898 | 235,876 | 285,397 | 318,436 | 331,438 | 340,146 | 320,301 | 300, 381 
Construction (Federal and State) -_-...do-_-- 121, 545 74, 280 55, 455 47, 693 92, 363 87,038 | 127,634 | 142,185 | 152,691 | 158,744 | 149,800 | 135, 622 
Maintenance (State)-.............---- do-..- 128, 499 | 108, 229 | 106, 420 99, 503 | 101, 535 | 110,912 | 118,945 | 134,896 | 136,651 | 138,631 | 128 415 | 124, 523 

Federal civilian employees: 
is 8 OS eee | 1,114,068 |1,184,344 | 1,153,431 | 1,173,152 |1,202,348 |1,251,283 |1,306,333 | 1,370,110 |1,391,689 |1,444.985 |1,487,925 |1,512,428 

District of Columbia.............- do---- 152, 538 | 155,914 | 158,610 | 161,862 | 167,081 | 172,876 | 177,328 | 184,236 | 185,182 | 186,931 | 191, 588 | 195, O11 

Railway employees (class I steam railways): 
ee Gee eae ees thousands é 1, 065 1, 048 1, 039 1, 051 1, 074 1, 104 1, 148 1,179 1, 211 1, 231 1, 235 1, 243 
Indexes: Unadjusted ---.---- 1923-25 = 100_ 67.3 58.4 57.4 57.0 57.6 58.8 60. 5 63. 0 64.7 66.5 67.6 67.8 68. 2 

on dccneamaseadiasl do-_.. 66.8 58.0 58.8 59. 4 59.9 60.5 61.0 62.3 63. 3 64.8 66.0 66. 5 66.3 
LABOR CONDITIONS 
Average weekly hours per worker in factories: 
Natl. Ind. Con. Bd. (25 industries)... hours 39.6 40.1 40.2 41.0 41.2 40.7 41.3 41.7 41.0 41.2 41.6 41. 
U. S. Dept. of Labor (90 industries)... do_-_- 38. 6 39.8 39.0 40.0 | 40.4 40.0 40.8 41.3 40.3 41.0 40.9 41. 
Industrial disputes (strikes and lockouts): 

Beginning in month...._---.--.---- number r 300 207 147 232 | 253 | 338 ° 395 r 450 r 340 * 413 r 430 * 421 » 450 

In progress during month.-__..-...---- do-_..- p 540 373 277 341 "377 | r 485 * 577 | * 646 r 544 r 593 * 636 r 609 » 710 

Workers involved in strikes: } } 

Beginning in month_---.------- thousands p 235 62 43 92 70 | 116 511 | 325 141 140 r 208 r 280 » 272 

In progress during month-_-._.------ do... P 350 102 62 110 125 177 r 565 r 421 * 223 r 219 r 293 335 ? 365 

Man-days idle during month.__-__--- do ? 1, 450 740 458 °659 | *1,130 | *1,554] * 7,106 2, 183 1,469 | *1,307 | *1,757 | *1,874] » 1,960 
Employment security operations (Soc. Sec. Bd.): } } | 
Placement activities: 
Applications: } 

2 ee eee thousands__| » 4, 231 4, 568 4, 759 5,093 | 5,101} 5,170 5,097 | 5,156 5, 126 4, 982 4,699 | 4,356) * 4,229 

New and renewed...........-..--- do_...| » 1,326 1, 333 1, 495 1,816 | 1,373 | 1,606 1,825 | 1,539 1, 623 1, 597 1,446 | 1,396 1, 488 

Placements. total eR ee | 7406 365 | 378 363 344 | 376 443 500 471 499 510 | 546 539 

Unemployment compensation activities: | | | 
Continued claims_........---- thousands..| 2, 597 3, 622 4,008 | 4,931 | 4,047) 3,738 » 270 3, 914 3, 576 3, 623 3,045 | *2,650 | * 2,548 
Benefit payments: 

Individuals receiving payments$_ --do___. 470 676 667 826 806 762 590 659 684 611 572 493 430 
Amount of payments_.....thous. of dol..' 21,066 § 29,561 | 30,886! 39,270 34,611 ' 33,608! 26,998! 31,574 ' 30,564 ' 29,307! 26,494 | 22,942' 21,430 


* Revised. 


» Preliminary. 
§Data are a weekly average of the number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month. 
tRevised series. For revisions in indicated nondurable manufacturing series, see note marked ‘“‘t’’ on p. S-8. 

other indicated nonmanufacturing employment series beginning 1929; see p. 17 of the April 1940 Survey, except for indexes for street railways and busses beginning 1932, 

For revisions in Illinois and Chicago indexes, see note marked with a “ft” on p. 29 of 


which were subsequently revised as shown in table 27, p. 17 of the May 1940 issue. 


Telephone and telegraph indexes revised beginning 1932, 


the January 1941 Survey. Index for Wisconsin revised beginning 1925; revised data not shown on p. 72 of the February 1941 Survey will appear in an early issue. Earlier 
monthly data on indexes becinning 1923 for Ohio factory and construction employment revised to 1935-39 base will be shown in a subsequent issue. 
{Total includes State engineering, supervisory, and administrative employees not shown separately; see note on p. 27 of the May 1941 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with ey notes ony § ee | - = " — | Oct 
to the sources of the data. may be found in the Jovem-| Novem- ecem- anu- : _ | *to- 
1940 Supplement to the Survey - ber ber ber ary March | April | May | June July | August alice | ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS—Continued | | | 
Labor turn-over in mfg. establishments: | | | 
Accession rate_.mo. rate per 100 nner “mg eS cites tee 4. 65 4.11 5. 54 4. 92 | 5. 62 | 6. 04 | 5.95 6. 31 6. 00 5. 43 5.16 4.87 
Separation rate, total..................do__-- es 6 ee 3. 06 3. 16 3.41 3.15 | 3.40 | 3. 89 | 3. 86 3. 71 4, 24 4.14 4. 53 4.13 
St. OE ae aed 9 : 18 .16 8 19 . ee 25 . 24 . 26 . 29 . 30 .31 . 28 
Ee ee | ee Se ; 1.60 1.86 1.61 1. 20 | 1. 06 | 1.19 1.08 1.03 1. 40 1.13 1.16 1.41 
Quits and miscellaneous._--..-------- __ oe 1, 28 1,14 1. 62 1.76 | 2.13 | 2. 45 | 2. 54 2. 42 2. 55 2.71 3. 06 2. 44 
| 
PAY ROLLS | 
eer jm unadjusted (U. 8. anes 
(=a 1923-25 = 100_ 165. 5 116.4 | 122.4 120.7 126.8 131.2 134.7 144.1 152. 2 152.7 | * 158.1 r 162.6 | 7 166.6 
Durable goodst---_.-..--- 2a “ae 190. 9 125.1} 131.6 132.0 139. 2 144.6 | 149.9 163. 1 173.9 | °172.2| °177.6 | 7183.2] ° 191.1 
Iron and steel and their products, not in- 
cluding machinery ------- 1923-25=100_.| 171.3 125.8 132.9 130.8 137.0 141.2 150.9 160.9 168. 6 166.6 | * 172.0 | *170.5] * 173.0 
Blast furnaces, steel works. and rolling | | 
ees 1923-25=100_.| 181.1 134.6 142.1 139.9 145.4 149.0 1¢4.1 172.7 179.9 181.6 183.3 | * 178.4 181.0 
ER do. | 19.8 122.3 128. 4 130.4 134.8 | 138.1 135.7 | 141.5 50. 2 r 123.8 * 145.7 r 148.7 151.5 
Structural and ornamental metal work 
1923-25=100__; 115.8 78.7 86.0 89.4 93.8 | 97.1; 103.4] 113.8 120. 1 112.5 124.9 | *123.2] * 126.9 
Tin cans and other tinware____---- do-_.--| 178.5 104.1 | 113.1 | 114.8 | 115.7 | 121.8 | 127.3 | 146.4 163. 2 171.3 184.7 187.6 | 7 156.6 
Lumber and allied products-_------.-- do.-..| 86.3 70.9 2.51 Cl) MGT 28 75.7] 78.0) 83.9 85.5 | *92.3] *90.8] *92.3 
ER a op Pe Se: do.... 118. 2 90.4 92.6 84.2 | 90.0 93. 9 95, 2 102.7 | 110.0 110.1 116, 1 r118.0] ° 120.4 
ee o6.... 70.5 60.9 60. 4 59.2 60.5 62.7 66.4 | 66.0 | 71.1 73.5 80.3 r 77.5 r 78.3 
Machinery, excl. transp. equip_-_-_... do-_- 254.6 149.3 163.0 167.5 176.8 | 186.2 197.4 217.2 229. 9 233. 0 243.4 | 7248.2] 7255.6 
Agricultural implements (including trac- 
Ee ... 1923-25= 100 220. 9 160. 4 171.3 180.9 174.2 162.0} 229.6; 229.0 233. 3 228. 4 227.5 230. 7 r 231.6 
Electrical machinery, so and | 
Es rcscns nsdn SoicKe 1923-25= 100 243.1 145.0 157.9 162.7 | 175.7 185.9 | 192.3 215.3 224.0 232.0 240.0 241.4} + 244.9 
Engines, turbines, water wheels, and | 
pee 1923-25= 100 653. 5 74.8 | 304.8 331.6 347.0 378.6 372.4 444.1 484.7 506. 9 545.1 r 571.8 | 7614.3 
Foundry and machine-shop products | | 
1923-25 = 100_ 192.0 114.6 | 126.6 128.7 136.1 | 143.6 152. 2 166. 2 177.8 176.5 186.0 187.8 | * 194.7 
NNN og os is cee devel do 594.6 355. 4 394. 2 414.5 444.7 | 471.5 472.2 507.2 | 529.3 534.7 553. 4 r 578.2 r 593.8 
Radios and phonographs- ---.-._--- do__- 267.4 155.7 | 163.6 144.9 146.4 | 157.2 163.9 | 191.5} 200.4 218.7 234.0 254.4 | 7 261.8 
Metals, nonferrous, and products-.--.. do... 179.1 141.7 149. 6 146.0 151.2] 155.1} 157.2 166.7 | 174.6 | °173.7 | *182.6| 7185.8] * 185.1 
Brass, bronze, and copper products do-_- 252.3 201.9 218.9 220. 2 224.5 236.7 | 234.8 | 246.6 | 262.2 263. 8 273.6 | * 270.8] * 264.7 
Stone, clay, and glass products-_------ do__- 106. 1 782.1 85.7 79.6 82.0 5.2 | 91.1 | 97.8 | 100.2 98. 9 104.2] 7105.4] 7109.3 
Brick, tile, and terra cotta_---..--. = 72.9 54.0 56.8 54.6 54.8 §6.1 | 62.4 | 69.1 71.8 73.4 77.0 76.2 © 716.7 
le 6 acne diosa ait dapia siaeeiee Hiaasen thd do__. 169. 5 130.8 137.6 131.0 135.3 140.5 | 143.5 | 150.3 153.5 147.1 155.4 | 7160.5] * 173.7 
Transportation equipmentt-_-_-_------- do... 04.2] + 166.0 169. 2 176. 2 190.8 197.2 | +191.6 | *217.0] *240.0 | 7228.8] +224,4] * 252.1] * 281.4 
"| ____p ERES EEN ee rs do____|13, 151.7 | 5,012.9 | 5,356.3 | 5,919.7 | 6,440.6 | 6,678.3 | 7,134.4 | 7,697.3 |r 8,193.5 | 9,045.7 | 10,303.0 |711,145.8 |r12,301.6 
CO Ee do__- 185. 5 150. 5 | 145.0 147.7 159.3 1€3.1 | 147.3 | 170.6 188. 3 158. 0 139, 2 7159.1 r 176.4 
eS O0.<x- 820. 6 237.8 287.7 307.6 338. 1 365.0 395.4 | 433.9 505. 9 582.0 614.6 700. 1 r 797.7 
Nondurable goodst___..-.-.-..--------- _ 137.1 106. 6 112.1 108. 1 112.9} 116.3 117.7 | 122.9 127.9 | * 130.7 136.3 139.5 | * 139.2 
Chemical, petroleum, and coal products 
1923-25= 100. - 193. 4 139. 4 143.9 142.1 144.8 149.1 158.3 | 164.9 172.4 176.3 + 179.8 r 186.7 190. 7 
SII Setetese taitn pone en cwues do...- 265, 2 181.7 187.9 188. 2 193. 9 201.7 208. 3 221.8 232. 7 239.7 | + 247.2 | * 250.1 r 249. 4 
Paints and varnishes______.....---- 0... 170.0 135.7 138. 7 137.4 141.7 147.4 157.9 170. 4 177.8 172.7 171.5 169.9 | * 173.7 
Petroleum refining. -...__....-_---- @0.... 166.1 133.3 139.0 132. 2 132. 1 133. 4 142.4 146.3 156.7 157. 2 159, 1 166.4 | 7168.0 
Rayon and allied products____..--- do-__-- 384.8 331.4 334. 4 335. 9 327.6 332. 9 342.3 356, 2 362. 4 368. 6 368, 2 374.3 | 7 386.4 
Food and kindred products---_-_-...-- ae 156.5 128.8 132. 4 120. 2 119.6 122.4 125. 2 134.7 144.4 152.8 | + 165.5 | *170.1 | 7162.9 
6 do--- 159. 6 138.3 137.7 134.5 137.8 140.0 140.9} 148.4 154.4 153. 1 155, 2 157.4 | * 157.6 
Slaughtering and meat packing----.do_- 152. 5 118.9 137.3 119.7 113.5 114.2 115.1 | = 133.1 137.8 139. 4 142,9 146.1 | * 151.0 
Leather and its manufactures- --_----- fo: 97.3 68.5 78. 5 83.3 91.5 96. 1 92.3 91.0 97.2 103. 2 104.7 101.6 100. 5 
ee ee es 88. 6 62.5 73. 2 80.1 88.9 94.2 89.1 | 86.7 91.9 98.8 100. 7 95. 3 r 93.3 
Paper and printing_--.........__.-_--- ae 37.7 115.4 120.8 115. 4 117.1 | 120.3 121.2 124.9 128.6 128. 6 130.9 133.3 | * 135.9 
eee a 166.7 123.8 128. 5 127.5 132.5} 136.4) 139.1 145.6 157.7 156.9 162, 7 163.0 | 7165.2 
eee een... iso 140.9 102. 0 111.1 111.6 115.3 119.5 | 122.3 128, 7 141.1 135. 6 138.8 134.2] 7 138.3 
Rubber tires and inner tubes__-_---- .c- 117.6 89.7 96. 4 97.9 99. 7 102.7] 106.3] 111.1 122.4 118.4 116. 4 107.3 | 7112.3 
Textiles and their productsf --------- do_-- 118.3 792.2 97.6 95. 1 103. 9 107.0 | 107.0 | 110.4 111.4 113.6 119.3 123. 4 122.3 
Sek as do__. 119.1 r 90.8 95.6 93.1) 985] 101.1 | 104.1) 109.3 111.6 113.3 | + 114.4 118.0 | 7120.1 
ree Onna... ....-<........5: do__- 109. 6 r 89.4 95. 6 93. 2 | 108. 1 | 112.2 | 106. 2 | 105.9 104. 1 107.1 121.7 r 126.4 119.2 
Tobacco manufactures -_-_.__.._._.__-- do_-_- 77.1 66. 4 67.4 59.3 | 61.7 | 62.7 58.9 67.1 70. 2 69.8 70.0 70. 4 r 75.6 
~~ unadj., by States and cities: | 
a | 
SL ees 1923-25=100-_| 171.5 105. 3 116.9 112.9 125. 1 128.1 | 137.3 150. 1 156. 0 159.9 169. 5 173.7 r 169.5 
Se er: 1935-39=100_- 181.7 129. 4 137.3 134. 8 138. 3 140.8} 151.6] 161.6 170.5 170. 2 178.7 180. 5 183. 7 
| ee: 1929-31=100__ 221.4 r 145.0 150. 2 151.6 155.1 161, 2 | 174. 4 | 189, 2 196. 2 202. 5 207.9 215.8 | * 224.5 
Massachusetts_...........-.-- 1925-27 = 100_- 119.5 83.9 91.2 89.6 97.0 101.0 104.0 | 110.2 114.5 117.2 116.9 121.3 120.7 
= eee 1923-25=100__| 124.9 134.8 133. 2 139. 1 145.6 | 147.5 161.1 169. 0 473.7 172, 1 176. 4 
0 eS A 1925-27=100_.} 151.0 101.5 108. 2 108. 2 113.6 119. 2 122.6 129.0 134.2 137.5 146. 4 152. 6 151.6 
Ohio*. werecnnonnnn- 10S 00 100. _| 135. 1 142.8 142.9 152.7 159.8 | 167.0 176.6 186.3 188. 3 190.4 | 7190.9 195. 1 
Pennsylvania__. tea liad cs tae 1923-25=100__}| 135.2 r 96.5 | 7102.3 99. 4 104.7] °109.0} 114.5) 121.7 127.2 126.3 | + 131.1] 7131.1 135.8 
EE 1925-27 = 100__| 170. 5 122.1 128.0 126.1 129.5 134. 8 | 142. 5 | 150.9 159. 5 154. 6 163. 8 164.6 * 173.2 
> City or industrial area: a | | | | 
hr 1929-31 = | 226.9 147.0 151.9 153.7 157.9} 164.2] 1784{ 194.5] 200.6 207. 4 212.8 220.9 | + 229.6 
SS 1935-30100. | 179.9 128. 5 136. 9 135.1 | 135.1] 135.1] 1487] 1582] 166.1 168. 9 174.8 177.8 180. 3 
Se 1925-27 = 100__ 173.8 126.6 | 131.3 132.6 139.5 | 144.5} 151.7 157.8 | 163.9 159. 3 169, 7 168. 2 75.0 
(a Se do 133. 6 97.6 | 101.3 103.3 109.7} 115.2) 115.9] 1180) 119.1 123.3 134.3 142. 4 135. 4 
ao... Saas 1923-25=100..| 151.6 100. 1 106.3 103. 6 110.5} 114.0} 114.7] * 126.4 134.0 136. 8 139.1 | 7 144.0 149. 3 
Sa aes do... 149.8 105.4} 113.1 109. 7 114.5 118.7 | 131.6] 1384] 143.9 140. 5 146.3 | 7” 143.6 150.0 
Sees io. .|, Ake 94.9 105. 8 102. 5 113.6 | 115.9 | 124.1 | 134.9] 138.8 141.3 146.0 | 7145.9 147.7 
Nonmfg., unadj. (U. 8S. Dept. of Labor): | | 
Mining: | 
Ee 1929=100__| 41.8 37.6 42.7 38. 5 | 45.2 42.4 | 24.3 33. 4 | 51.2 34.8 51.1 49.6 49,2 
Bituminous coal____......_- RLS do....| 116.5 84.5 | 91.4 87.8| 90.8] 93.8] 15.8] 107.2} 107.2} 1054] 117.3] 7115.5] 122.6 
Metalliferous. ____ -- ee “ee ee 69.8 72.8 4)| U8) WT) Wel ss 85.3 79.3 85.4 85. 9 88. 4 
Crude petroleum producing__ ee a 62. 5 56.8 | 55.9 | 56. 2 | 57.3 | 56. 1 | 57.8 | 58.8 | 59. 9 61.4 61.5 r 64.4 63.0 
Quarrying and nonmetallic __..._.._- _ ae 57.5 42.3 | 42.4 36.9 | 38. 2 | 40.3 | 47.0 53.2 55.7 55.5 59.3 60. 6 60.8 
Public utilities: 
Electric light and powerft_........_-- = 114.5 106.9 106.0 105.1 | 105. 4 | 106. 1 | 107.6 109. 6 111.4 113.5 115.1 r 115.0 116.0 
Street railways and busesf-_-.........do___- 78. 6 70. 3 | 73.1 70.7 71.0 72. 5 | 72.0 | tae | 76. 2 75.8 78.6 78.1 78.1 
Telephone and telegraphf............do..._| 116.0 103.2} 103.5 103. 9 104.3! 106.4!) 107.1) 110.5! 111.4 113.5 | *116.4° ° 117.3 117.6 
s 
* Revised. 


tRevised series. For revisions in indexes for all manufacturing, durable goods, and nondurable goods, for 1938 and 1939, see table12. p. 18 of the March 1941 Survey. Index 
for transportation equipment revised beginning January 1939, see table 57, p. 17 of the December 1940 Survey. Slight revisions were made in data for textiles and their products 
and fabrics beginning 1933; revisions not shown on p. 27 of the May 1940 Survey are available upon request. For revisions in Illinois and Chicago indexes, see note marked with 
a “‘t’”’ on p. 29 of the January 1941 Survey. Index for Wisconsin revised beginning 1925; revised data not shown on p. 74 of the February 1941 Survey will appear in an early 
issue. Telephone and telegraph pay-roll indexes revised beginning 1932, other indicated nonmanufacturing pay-roll indexes revised beginning 1929; see table 19, p. 17 of the 


April 1940 Survey. 
*New series. Earlier data on Ohio pay rolls will be shown in a subsequent issue; for other indicated pay-roll series, see note marked with an ‘‘*”’ on p 8-8 of this issue. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
gether wb ie oy vd =~ oat ye Novel! No om» | Decens- J nu : Febru | Sept O 
urces of the data, may be found in | Novem-} Novem- ecem- anu- | oru- : : : Septem-| Octo- 
ames ie tere — ber | ber | ary | ary March | April | May | June | July | August | °°) | ae 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
———_ | | 
PAY ROLLS—Continued | | | 
Nonmfg., unadj. (U. 8. Dept. of Labor)—Con, } 
Services: 7 | a, n | a | ‘ ators os | } 
Dyeing and cleaning._.........-.1929=100 92. 8 77.8 75. 8 73.3 | 74.4 | 77.2 | 97.8 | 96.1 98. 4 | 96.4 | 92.1 | *99.5 98. 4 
a es do 101.9 87.2 89.2} 89.8) 89.7) 9.9); 9518) 987) 1025) 106.7) 104.7| 105.2 103. 2 
Year-round hotels. ...........--...-.- do....| 93.8 83.6 | 84.1 | 84.1 | 86.1 | 85. 7 87.1 | 87.9 | 87.4 87. 6 | 88.2} 790.0 92. 0 
de: | | | 
ee eee do...| 981] 9871] 973] 837] 846] 962] 91.7] 91.5] 95.2] 9401 940] 95.8] 97.5 
General merchandisingf............do_._.| 116.8 97.5 | 132.9 86. 5 | 86. 6 88.3 98. 6 96.0 100. 1 97.5 | 99.3 | * 106.6 110.3 
S| a lee aA eee do:...| 92 80. 7 83.4 | 80.5 81.4 82.0 83.4 $4.6} 882] 88.0 | 898] 790.9 92.0 
WAGES | | 
} | } | | 
Factory average weekly earnings: a a | 
Nat]. Ind. Con. Bd. (25 industries) . . dollars__- 29.73 | 30.28 30. 61 31.41 31. 80 31. 89 33.12 | 34.26 | 33.70} 34.10 35. 10 35. 63 
U. 8. Dept. of Labor (90 industries) __..do____|--- 26. 93 27. 89 27.71 | 28.56 29. 11 29.17 | 30.7 | 81.88 | 31.22 | 31.66 | * 32.05 32. 89 
TE PES og cae kcnschaeeneden anes Ge... 31.11 | 31. 96 31. 90 32. 90 33. 49 33. 54 35. 57 | 36.91 | 35. 84 r 36. 55 36. 79 37. 97 
[ron and steel and their products, not in- | | 
cluding machinery-------- ..dollars ; 31.01 | 32.18 31.46 | 32.21 32. 65 34.40 | 35.71 | 36. 40 35.53 | * 36.07 | * 35.60 36. 36 
Blast furnaces, stee] works, and rolling | } | | | | 
Nt ese See A REE: dollars. _ | 33. 43 34. 65 33. 66 | 34. 51 34. 94 37. 87 | 38.98 | 39. 46 | 38. 90 38. 81 r 37. 81 38. 65 
pO es ee a6... 27. 56 28. 03 28. 30 28. 84 28. 95 28.64 | 29.89 31. 26 29.20 | *31.42 | * 31.35 32. 29 
Structural and ornamental metal work | | 
dollars__| 29.26 | 30.80 31.01 | 31.67 32.35 33. 71 36.13 | 36.98 34. 04 36.82 | * 36. 57 37.90 
Tin cans and other tinware-_--_- do___ 23. 47 25. 72 25. 31 24. 98 25. 53 26.17 27.27 | 27.70 27. 59 28. 42 28. 92 26. 95 
Lumber and allied products._......do____|--- 20.75 | 21.06 | 20.72 | 21.24 21.68 | 22.16 | 22.57] 23.57 23.21 | * 24.68 24. 47 25. 12 
I sn ge _do___ 22. 2% 22. 64 21.42 | 22. 32 23.03 | 23. 22 24.35 25. 12 24. 68 r 25. 49 r 26. 03 26. 55 
Lumber, sawmills___--_-_- See 19.06 | 19.29 | 19.59 | 21.02 20. 32 19. 89 20.74 |} 21.89] 21.60 23.49 | * 22.7% 23. 25 
Machinery, excl. transp. equip___-.do 31.65 | 33.13 33.35 | 34.26 35. 02 35. 20 37.17 | 38.00; 37.53 38.19 | * 38.48 39. 29 
Agricultural implements (including | | | 
tractors) t_- ata x dollars : 31. 29 32. 89 33. 25 | 33.13 | 33.54 37.52 | 36.88 37. 32 36.62; 36.31 37.12 37. 46 
Electrical machinery, apparatus, and | | | | 
supplies dolJars__| 31. 61 32.95 33. 00 | 33. 87 34. 46 34.41 | 36.68 37.01 37.06 | 37.44 37. 28 37. 82 
Engines, turbines, water wheels, and | | | | } 
windmillst____-_- .. -----.dollars__| 36. 35 38. 22 39.36 | 38.73 | 40.43 38. 30 43. 39 45. 03 45.14 | 46.02 | * 46.62 47.81 
Foundry and machine-shop products | | 
dollars 30. 95 32. 85 32. 51 33.51 | 34.39 34. 75 36.51 | 37.7 36. 61 37.72 37.77 38. 84 
Machine tools* : . 26:... 36.85 | 39.56 40.15 | 41.62} 41.49 41.10 42.79 43. 22 42. 80 43. 53 44.77 45. 47 
Radios and phonographs. a ee 23.97 | 25.32 24.08 | 24.80] 25.7 25. 31 27.02 27. 09 28. 30 28. 32 29. 25 29. 36 
Metals, nonferrous, and products_.do___ 30. 02 31. 63 30. 71 31.00 | 31.57 31. 50 33. 12 34. 30 33. 78 34.88 | 735.24 34. 89 
Brass, bronze, and copper prod___do 34.17 35. 80 35. 22 35.20 | 36.45 35. 70 37. 10 38. 42 38. 37 39.17 | * 38.65 38. 05 
Stone, clay, and glass products___..do____| 25.17 26.25 25.17 25. 61 25. 89 26.50 | 27.64 28. 04 27.02 27.98 | * 28.27 29. 41 
Brick, tile, and terra cottat_- do | 21.47 22. 52 21. 74 22.09 | 22.30 23. 38 24. 58 24. 97 24. 59 25. 30 25. 27 25. 76 
Glass - - : qo....! 27. 26 28. 77 28. 02 28.62 | 28.76 28. 70 29. 53 29. 91 28. 19 29. 28 r 30.19 32. 14 
Transportation equipment_______..do____| 36. 39 35. 96 37. 66 38.44 | 38.80 36. 41 39. 90 42. 69 40. 51 41.23 | * 41.65 43. 61 
Aircraft* a — Se 32. 93 33.17 34.13 35.14 | 35.02 35.15 35. 84 35. 63 36.57 | * 38.08 r 38.19 39. 21 
Automobiles ~~ eS 38. 05 36. 49 7.61 40.05 | 40. 61 36. 36 41. 56 45. 68 40.79 | * 41.09 | * 41.73 44. 32 
Shipbuilding*t____- : 2 ia ene | 34. 46 38. 37 37. 69 38.71 | 39.30 39. 16 40.89 43.78 45. 54 46. 47 46. 69 47. 54 
Nondurable goods__- — 22. 08 23.09 22. 64 23.23 | 23.63 23. 62 24. 48 25. 11 25. 07 25.38 | * 25.78 26. 10 
Chemical, petroleum, and coal products | 
dollars _| 29. 87 30. 90 30. 31 30. 24 30. 36 30. 96 32. 41 33. 63 33. 74 33.78 | 7 34.15 34. 56 
Chemicals 3 — do 32. 7 33. 33 33. 10 33.50 | 33.93 34.24} 35.48] * 36.04 36.38 | * 36.57 | * 36.57 36. 34 
Paints and varnishes_----- _..do 29. 35 30. 15 29. 86 30.22 | 30.46 31. 57 33.05 33. 81 32. 63 32. 65 32. 56 33. 27 
Petroleum refining. ------.-- do----| 34. 32 36. 00 34. 46 34.36 | 34.68 36. 64 7.14 | 38.74 38. 26 38. 57 40. 14 40. 40 
Rayon and allied products-_--....do-_---| 26. 95 27.15 27. 40 26.94 | 27.28 27. 54 28.16 | 28.36 29. 06 28. 60 29. 29 30. 42 
Food and kindred products_-_--.--.do 24. 43 25. 78 24. 89 25.28 | 25.74 25. 56 26. 68 27.08 26.36 | * 26.33 | * 26.56 27.14 
Baking. __-_- do 26. 31 26. 39 26. 46 26. 7: 26. 66 26. 59 27. 56 28. 21 28. 26 28. 06 28. 32 28. 18 
Slaughtering and meat packing-_.do 26. 82 28. 77 26. 84 26. 70 26. 81 27.14 55 29. 79 29. 43 30. 31 r 30. 63 31. 20 
Leather and its manufacturest-_--._do-- 18.19 20. 05 20. 67 21. 89 22. 61 21.87 | 22.09 22. 99 23. 68 23. 97 23.71 23. 60 
Boots and shoes}_.-------.--..--.do-- . 16. 65 18. 54 19. 58 20. 92 21.7 20. 84 20. 89 21. 66 22. 53 22. 90 22. 35 22. 07 
Paper and printing_.....-..........do 29. 35 30.37 | 29.75 | 30.04 30. 67 30.54 | 31.13 | 32.01 31. 70 32.04 | * 32.34 32.71 
Paper and puip_._...............@6 } 26.35 | 27.30} 27.02 | 27.66 28.19 28. 31 29. 07 30. 97 30. 49 31.18 | *31.17 31.73 
Rubber products : ee 29.45} 31.13] 30.85 31.20 | 31.67 31. 62 32. 82 34. 70 33.18 33.7 32. 66 33. 56 
Rubber tires and inner tubes do 34.92 | 36.59 36.67 | 37.02} 37.55 37. 68 38. 88 41.41 39. 54 39.17 | * 36.19 38. 03 
Textiles and their products____-- do 17.80 | 18. 46 18.13 19. 08 | 19. 37 19. 48 20. 13 20. 33 20. 55 r 21. 04 21.73 21. 94 
Fabrics_- - ; Sains do 17.71 | 18.28 17.93 | 18.61 18. 89 19. 33 20. 09 20. 28 20. 43 20.63 | * 21.38 21.81 
Wearing apparel wao«<00 18. 05 | 18. 98 18.70 | 20.35 20. 68 19. 91 20. 22 20. 48 20. 90 22.18 | * 22.70 22. 30 
Tobacco manufactures do 18.14 | 18.70 17. 76 17. 54 17. 99 16. 88 18. 82 19. 48 19. 45 19.37 | * 20.00 20. 36 
Factory average hourly earnings: | } 
Natl. Ind. Con. Bd. (25 industries) _....do 747 | . 754 . 759 | . 764 . 769 . 784 799 . 818 . 822 . 828 r 845 853 
U.S. Dept. of Labor (90 industries) do . 678 | 683 689 | . 692 697 708 726 . 738 . 744 . 745 . 758 77 
Durable goods. -_--. ne do . 744 | 749 | 758 | . 762 768 785 | 8 . 822 . 826 - 830 | . 843 853 
Iron and steel and their products, not | 
including machinery. -- dollars . 781 . 780 | . 786 . 791 . 795 | . 841 | 858 | . 863 . 862 -871 | *.875 . 877 
Blast furnaces, steel works, and rolling } | | 
mills aera ey ...- dollars. - . 857 . 858 - 861 . 866 . 873 . 954 . 967 | . 964 . 965 . 968 r 971 . 969 
Hardware. - wad do . 683 . 681 | . 695 | . 689 - 690 | . 693 707 | . 737 r.710 °.736 | *°.744 . 749 
Structural and ornamental metal work | | 
do . 732 - 743 | - 743 | - 750 | . 756 782 - 825 | . 836 . 826 -835 | *.846 852 
Tin cans and other tinwaret__....do . 635 .638 | .639 -638 | .639|} .642 -652 | .660 - 664 -669 | .683 . 643 
Lumber and allied products. --.-- do--- . 526 | 528 | 529 | 534 541 547 | . 556 | . 570 . 577 - 588 590 598 
Furniture z adccomuetee ae . 555 . 552 | . 552 - 560 | - 565 | . 570 . 584 | . 597 . 601 r, 608 *.617 . 624 
Lumber, sawmills PCa RTI Sie . 505 . 507 | . 510 .517 . 523 | . 530 . 537 . 552 . 560 - 573 | 572 . 578 
Machinery, excl. transp. equip--.--do . 752 | . 761 | . 768 . 772 . 778 . 789 . 818 | - 832 | . 836 . 844 850 . 861 
Agricultural implements (including | 
tractors) f_- er . 806 | 818 | . 821 . 818 . 820 | . 872 | . 886 - 886 | . 890 - 907 | . 920 . 923 
Electrical machinery, apparatus, and | | | | 
_suppliest_- eee . 757 . 766 | . 773 - 776 . 780 | . 782 | . 829 842 | . 850 - 853 | 857 . 863 
Engines, turbines, water wheels, and | } | | | 
_windmillst 2 a . 842 | 842 | 869 . 857 878 | 887 | . 936 | . 967 | . 978 | .997 | 71.005 1.029 
Foundry and machine-shop products | | | 
dollars_-| . 745 .755 | «757 . 762 .769| .780| .803 .819| .818| .826 . 829 | 843 
Machine tools*___- dicta oe maar . 768 | . 781 | . 797 . 801 . 799 | . 806 | . 822 | . 831 | . 841 . 850 . 870 | 874 
Radios and phonographs. ------- Ge.... - 613 | . 626 | . 632 . 640 - 643 | . 644 - 661 | . 664 | . 693 . 687 . 697 703 
Metals, nonferrous, and products_.do--- 727 . 738 . 740 . 740 .748 | 749 .770| .794| .803 . 808 21 322 
Brass, bronze, and copper products | | 
dollars__| . 802 | . 808 . 806 -811 . 822 | . 816 . 834 | . 861 | . 876 | . 887 887 | . 887 





’ Revised. 


tBecause of changes in the composition of the reporting sample (usually an enlargement of sample) data for the indicated series for a recent period are not strictly compa- 
rable with earlier data; for the month when the change occurred and the issue of the Survey in which the revised data were first published, see note marked ‘“‘t’’ on p. 29 


of the July 1941 Survey and p. S-11 of the August 1941 issue 
New series. Earlier monthly data not shown on p. 29 of the March 1941 Survey are available upon request. 
tRevised series. Indexes revised beginning 1929; see table 19, p. 17 of the April 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
Eecaummbeltiedet, mas te fteund in the |N N Decem-| J Febru: | | | s ; 
to the sources e data, may be found inthe | Novem-j Novem- ecem-| Janu- ‘ebru- | : ; | . : 3ep- ic, 
1940 Supplement to the Survey | ber ber ber | ary | ary | March | April May | June | July | August | ,ouPor |October 
EMPLOYMENT CONDITIONS AND WAGES— Continued 
WAGES—Continued | 
Factory average hourly earnings—Continued. | | | 
U. 8. Department of Labor—Continued. | 
Durable goods—Continued. | } 
Stone, clay, and glass products___do!lars 0. 671 0. 680 0. 682 0. 685 0. 689 0. 695 0. 710 0.717 0. 721 0.721 | 0.736 0. 744 
Brick, tile, and terra cottat______- do__- . 572 . 582 . 587 . 589 . 594 . 606 . 639 . 642 . 645 . 648 | . 653 . 656 
3 a ae,” . 746 . 764 772 . 774 . 778 .770 . 769 . 780 . 782 . 782 | r, 812 836 
Transportation equipment________- do__- . 902 . 900 . 911 . 918 . 920 . 923 . 945 976 . 988 7.988 | 71.003 1. 019 
. i “ees 755 756 77 784 . 783 . 788 . 794 797 r.812 7,845 r, 845 . 869 
ES do 957 954 969 975 . 982 983 1,014 1. 063 1.066 | 1.055 | * 1.080 1. 093. 
Shipbuilding*t___- do 884 895 893 900 . 890 907 929 954 1.013 1.039 | 1.040 1. 054 
Nondurable goods._. do-_-- 613 617 620 621 . 624 629 641 650 657 . 658 | . 668 . 680 
Chemical, petroleum, and coal products } 
dollars - of . 766 . 770 . 770 . 766 By i: . 806 . 824 . 837 | . 845 . 850 
Sn ca do-__- .81l . 816 . 822 | . 826 . 829 . 839 . 863 r. 866 r, 885 r 896 886 
Paints and varnishes. _____. a . 733 . 741 . 741 | . 746 . 749 . 755 .770 . 780 r, 784 | . 789 809 
Petroleum refining. _.......____- do__- . 966 . 968 . 970 . 970 . 967 995 1. 008 1. 020 1.025 | 1.083 1. 096 
Rayon and alliea products. ___- .do__- . 690 . 694 . 699 . 702 . 700 . 706 .712 . 722 728 | 746 . 773 
Food and kindred products. __..._.do__- . 632 . 641 . 649 . 651 . 655 . 655 670 . 672 658 | . 657 . 679 
| 2 aaa , . 640 . 644 . 644 | 644 . 641 . 647 659 665 . 672 | 674 . 675 
Slaughtering and meat packing__do-- . 686 . 680 . 681 | 685 . 685 . 694 731 738 766| *.780 . 787 
Leather and its manufacturest____.do . 555 . 552 . 555 | 564 572 . 579 590 599 .615 | — . 630 . 632 
Boots and shoesft -__...__.______- do... ; . 529 . 526 . 530 | 540 549 . 555 567 573 590 . 601 . 602 
Paper and printing.._.._...________ do-_- . 793 eS . 802 803 807 . 805 811 826 824 830 835 
Paper and pulp______..______- _..do . 656 . 660 . 662 | 661 664 . 666 676 716 .725 | *°.728 731 
Rubber products. _._.____._________ do___-| . 781 . 784 . 788 | 792 799 . 804 816 836 861 | 859 . 865 
Rubber tires and inner tubes__.. .do__- . 971 - 971 975 | 981 994 . 995 1.008 1. 037 1.062 | * 1.046 1. 058 
Textiles and their products._______- do-_.- . 504 . 507 512 | 514 517 . 524 530 534 . 554 | 569 581 
al eae 4 RES ee . 487 . 488 - 492 | 492 494 . 509 520 §22 533 551 5€6 
Wearing apparelf.......__._______ “es . 539 . 544 . 557 | 561 561 . 553 550 559 _ 596 | 602 610 
Tobacco manufactures. ____________ do-.. : . 486 . 490 498 | 495 497 . 506 509 517 520 525 527 
Factory average weekly earnings, by States: | 
AR Sie Selig iaaae 1923-25 = 100 97.1 104.0 98. 1 107.9 106. 2 107.2 112.1 116. 2 114. 5 114.7 113.6 117.7 
ERS 1935-39 = 100 130.3 112.4 116.8 115.6 117.5 119.2 121.0 125. 1 128.9 125. 4 127.7 29. 2 132.3 
ea 1925-27 = 100 125.0 102.7 108. 8 107. 6 111.7 113.5 114.4 119.8 122.6 123. 7 123.3 27.5 126.1 
RES. 1923~25 = 100 127.6 134. 9 133.8 136. 1 138. 5 137.5 146.6 150. 4 152. 1 152.1 | 53.6 
tt. as RO 1925-27 = 100 119.4 100. 4 104. 4 104. 5 | 106. 0 108. 2 109. 4 113.3 115.8 116. 1 119. 2 | 120.7 119.4 
RES 1923-25 = 100 - 118.5 120.9 117.5 | 121.4 124.3 127.7 132. 7 135. 8 132. 1 136.3 | * 134.4 139.0 
. SSSR 1925-27 = 100_- 134. 8 116.0 119.0 117.6 121.1 123. 3 122. 6 127.2 131.1] 126. 3 131.4 130. 2 136.7 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):¢ | | 
Common labor.-..______....dol. per hour-- 768 711 711 711 | 713 716 . 725 741 . 747 | 753 753 | 761 761 
Skilled labor __- Tn Sea, 1. 52 1. 48 1. 48 1. 47 | 47 1. 47 1, 48 1.49 | 1.49 1. 50 1. 50 1. 52 1. 52 
Farm wages without board (quarterly) | 
dol. per month ‘ L aswet See | . 40. 44 44.95 45.47 
Railway wages (avg., class I)_.dol. per hour . 741 . 746 | 741 | 758 742 Pe | 730 | 733 | . 727 | 733 727 
Road-building wages, common labor: | | 
United States, average..._......____- do . 48 - 44 | . 43 43 . 43 45 48 . 49 | 50 0 19 49 
East North Central___.._________- do_. 63 . 63 | . 68 67 . 65 64 62 . 64 . 66 67 65 65 
East South Central_._..._.. _____- do... . 34 el . 35 | 33 . 34 34 34 . 36 35 . 36 37 37 
Middle Atlantic.._...__......____. do__. . 56 . 58 | . 59 59 . 58 61 . 56 56 55 7 7 9 
al do... 54 . 53 51 | . 53 52 . 54 . 57 60 60 59 | 62 . 63 
ae do. 56 . 58 55 59 . 58 57 53 | 52 . 55 55 55 54 
at aa aa do_- 72 71 | 70 | 72 .70 72 73 | .73 .73 76 | 79 . 80 
Dem eee do.- 35 34 | 34 34 34 36 36 | 35 36 36 | 36 - 36 
West North Central_..........____ do 49 48 | 47 | 48 47 45 49 | 51 | 50 | 50 52 
West South Central__.._._._______- do 37 38 38 38 . 39 40 40 | 39 . 39 .40 2 4] 
PUBLIC ASSISTANCE | 
Total public assistance and earnings of persons | 
employed under Federal work programst 
mil. of dol 209 218 | 222 215 216 209 199 | 188 167 161 159 161 
Assistance to recipients:$ | | 
Special types of public assistance ____- do 55 56 | 57 | 58 58 59 59 | 60 60 60 | 61 61 
Old-age assistance®._....___._______ do__. 41 42 | 43 | 43 43 44 44 | 46 5 46 | 46 47 
eae nie spammer do... 29 30 | 31 29 29 26 93 | 21 20 20 | 19 19 
Subsistence payments certified by the Farm 
Security Administration_____- mil. of dol 1 1 2 2 2 2 1 | 2 (2) (2) | (4 (*) 
Earnings of persons employed under Federal | 
work programs: | | 
Civilian Conservation Corps-___mil. of dol_. 19 16 17 18 16 | 15 15 | 13 12 11 11 10 
National Youth Administration: | 
Student work program.____________ do__. 3 3 3 3 3 | 3 3 | 3 (2) (2) (2) 2 
Out-of-school work program________ do... 5 6 8 9 9 8 8 | 8 7 8 | 7 U 
Work Projects Administration. _____- ss. O4 102 104 94 97 94 88 | 8] 67 61 | 60 62 
Other Federal agency projects finance | | 
from emergency fundst-______- mil. of dol 4 3 2 2 | 1 | ] 1 1 1 1 | 1 
Earnings on regular Federal construction | | | 
ake mil. of dol 69 86 103 114 111 116 106 110 119 | 130 r137] =» 158 
FINANCE 
BANKING | | | | | | | 
Acceptances and com’! paper outstanding: | | | | 
Bankers’ acceptances, total... ___- mil. of dol_.- 194 197 | 209 213 212 | 217 220 215 | 213 210 197 177 185 
Held by accepting banks, total--____. a 144 159 | 167 168 164 | 170 | 170 164 | 161 | 161 148 131 138 
a a do... 93 99 100 103 99 107 105 105 | 101 | 106 100 | 85 90 
ee, oe 51 60 67 | 65 65 | 63 | 66 | 60 59 55 47 | 165 17 
Held by others® ae 50 38 | 42 45 48 | 47 | 49 51 52 | 49 50 | 465 | 17 
Commercial paper outstanding_........do____| 387 232 | 218 232 241 | 263 | 275 205 299 | 330 354 | 371 378 
* Revised. « Less than $500,000. ®None held by Federal Reserve banks. » Preliminary. 


q4Construction wage rates as of December 1, 1941: common labor, $0.769; skilled labor, $1.52 

§Figures for special types of public assistance and general relief exclude the cost of hospitalization and burial. The cost of medical care is also excluded beginning Septem- 
ber 1940; this item is included in all earlier data on general relief and in figures for July 1937-August 1940 on special types of assistance. 

tRevised series. Indexes for Illinois revised to a 1935-39 base; for factors for converting indexes on a 1925-27 base heginning 1935, see p. 29 of the January 1941 Survey. 
Revised indexes for Wisconsin beginning 1925 will be shown in an early issue. Total public assistance and ‘other Federal agency projects financed from emergency funds” 
revised to exclude earnings on regular Federal construction projects and also on projects financed from Reconstruction Finance Corporation funds; revised data beginning 
January 1933 will appear in a subsequent issue 

‘New series. Earlier data for aircraft and shipbuilding not shown on p. 29 of the March 1941 Survey are available upon request. For data beginning 1933 for old-age 

assistance, see table 56, p. 17 of the December 1940 Survey. Data on earnings on regular Federal construction projects beginning January 1933 will appear in a later issue. 

tBecause of changes in the composition of the reporting sample (usually an enlargement of sample) data for the indicated series for a recent period are not strictly com- 
parable with earlier data; for the month when the change in the sample occurred and the issue of the Survey in which the revised data were first published, see note marked 
with “ft” on p. 29 of the July 1941 Survey and p. S-12 of the August 1941 issue. 
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Monthly statistics through December 1939, to- | 1941 1940 
gether wah oe pega d — = es poy N N m- | Decem Janu Febru A eanay Bs Septem 
urces of the data, may be found inthe | Novem - | Novem- . . oru- P Septem- , 
Tas danetemout te the Barver “i har her ary ary March | April May | June July | August bee October 
FINANCE—Continued 
BANKING—Continued | 
icultural loans outstanding of agencies su- | | 
a eeevieed by the Farm Credit Adm.: | 4 a | 
Total, excl. joint-stock land bks.f-mil of dol__| 2, 906 2, 986 2, 973 2, 964 2, 970 2, 976 2, 982 2, 988 2,975 2, 954 2, 924 
Farm mortgage loans, total.....-..---do--..| 2,380] 2,508 | 2,500) 2,489) 2,485 | 2,475 | 2,467 2, 448 2,426) 2411 2’ 395 
Federal land banks. -- ee, eS ee ek 1, 856 1, 851 1, 844 1, 842 1, 836 1, 830 1, 818 , 1, 795 1, 786 
Land Bank Commissioner. --- ---- do 604 652 648 645 643 640 637 630 622 616 610 
Loans to cooperatives, total. _.--..-..do--. 128 96 93 92 | 91 88 85 90 99 | 111 119 
Banks for cooperatives, incl. central 
bank __..mil. of dol 109 77 | 75 75 74 | 70 68 74 83 | 94 101 
Agr. Mktg. Act revolving fund_....do 17 17 | 16 16 16 16 16 16 16 | 16 16 
Short term credit, totalf..._....--.--- do } 398 383 381 382 393 | 413 431 450 450 431 410 
Federal intermediate credit banks, loans | | 
to and discounts for: } } 
Regional agricultural credit corps., | 
prod. credit ass’ns, and banks for | p } 
cooperativesd --- mil. of dol__| 220 188 187 186 | 192 203 212 225 229 | 225 219 
Other financing institutions_-_----_do- 38 34 34 35 | 36 37 39 42 45 | 43 39 
Production credit associations__.___.do__-__| 187 173 172 174 || 182 | 195 207 221 221 | 208 194 
Regional agr. credit corporations. -_.do 7 6 6 6 6 6 6 7 7 | 7 7 
Emergency crop loansf.--.--------- do 118 119 118 117 119 125 129 130 128 | 125 121 
Drought relief loans__-__----- do 18 51 50 50 50 50 50 50 49 | 49 49 
Joint-stock land banks, in liquidation. _do 35 51 48 47 46 45 44 43 39 38 36 
Bank debits, total (141 cities) ee 41, 152 35, 771 42, 952 37, 645 32, 725 40, 988 38, 731 42, 135 39,112 | 39, 964 46, 463 
New York City et, -do 16, 077 14, 952 18, 626 15, 147 13, 268 17, 402 15, 657 17, 282 15,079 | 15, 654 19, 148 
Outside New York City- — do 25,075 | 20,819 | 24,327 | 22,498} 19,457 | 23,586 23,07 24, 853 24,033 | 24,310} 27,315 
Federal Reserve banks, condition, end of mo.: 
Assets, total mil. of dol 24,192] 23,017 | 23,262] 23,306 | 23,528] 23,409] 23,686 23, 704 23,833 | 24,026} 24,211 
Res. bank credit outstanding, total do 2, 312 2, 304 2, 274 2, 250 2, 265 2, 243 2, 234 2, 267 2, 275 2, 264 2, 309 
Bills bought Rar ee. 0 0 0 0 0 0 0 0 0 0 
Bills discounted ‘ = _..do 6 4 3 2 3 3 2 ll 11 6 
United States securities. _....._....do 2, 184 2, 199 2, 184 2, 184 2, 184 2, 184 2, 184 2, 184 2, 184 2, 184 2, 184 
Reserves, total. SAREE 20,822 | 19,881 | 20,036] 20,285} 20,366 | 20,436} 20,533 20, 583 20,571 | 20,712] 20,841 
Gold certificates ’ f : do 20, 569 19, 586 19, 760 19, 913 20, 031 20, 112 20, 204 20, 322 20, 314 20, 461 20, 572 
Liabilities, total ; __do 24,192 | 23,017 | 23,262] 23,306 23,528] 23,409 , 686 23, 704 1 24, 026 24, 211 
Deposits, total : . do 15, 213 16, 191 16, 127 16, 396 16, 351 16, 272 16, 220 15, 863 15, 521 15, 489 15, 466 
Member bank reserve balances do 13, 140 14, 215 14, 026 13, 930 14, 203 13, 371 13, 524 13, 051 12, 794 | * 13, 227 12, 580 
Excess reserves (estimated) do 3, 828 6, 849 6, 615 6, 380 6, 534 5, 776 5, 771 5, 210 4,796 | 5,169 4, 557 
Federal Reserve notes in circulation. do 7, 669 5, 743 5, 931 5, 884 6, 022 6, 143 6, 282 6, 724 7,080 | 7,234 7,432 
Reserve ratio c M percent__| 91.0 90. 6 90.8 91.0 91.0 91.2 91.3 91.1 91.0 | 91.2 91.0 
Federal Reserve reporting member banks, con- | 
dition, Wednesday nearest end of month: } 
Deposits: 
Demand, adjusted __mil. of dol 24, 324 22, 189 22, 299 22, 932 23,431 | 23, 093 23, 712 23, 949 24,349 | 24, 277 24, 258 
Demand, except interbank: 
Individuals, partnerships, and corpora- 
tions mil. of dol 23, 814 21, 771 22, 324 22, 401 22,812 | 22,518 23, 173 667 23,719 | 23, 894 23, 662 
States and political subdivisions. _-_do | 1,780 1, 495 1, 595 1, 579 1,820} 1,747 1, 903 604 1,876 | 1,906 1, 889 
United States Government_.--- do | 826 509 451 214 332 | 396 386 463 591 580 653 
Time, except interbank, total do | 110 5, 397 5, 455 5,448 | 5,478 | 5,465 5, 476 443 5, 445 5, 448 5, 459 
Individuals, partnerships, and corpora- | } 
tions , mil. of dol , 232 5, 180 5, 234 5, 240 5, 273 5, 269 5, 269 | 5, 243 5, 268 5, 267 5, 285 
States and political subdivisions. - do 155 192 196 185 179 | 171 181 174 156 160 153 
Interbank, domestic_ _- do 9, 405 8, 843 9, 065 9,076 | 9,253) 9,343 9, 043 9, 272 9, 355 9, 669 9, 357 
Investments, total do 18, 432 15, 774 16, 137 16, 368 | 16,955 | 17,124 17, 680 17, 872 18, 335 18, 101 18, 379 
U.S. Govt. direct obligations, total do |} 11, 860 9, 543 9, 719 9,950 | 10,334 10, 578 10, 812 11, 255 11,251 | 10,982 11,318 
Bills : do | 990 784 611 685 | 727 | 742 869 080 1,019 785 797 
Bonds- - - : : do_-.-| 8, 348 6, 898 6, 978 7,051 7,052 | 7,653 7, 753 7, 929 7,949 | 7,917] *8,279 
Notes F do | 2, 522 1, 861 2, 130 2,214 2, 555 | 2, 183 2, 190 2, 246 2, 283 2, 280 r 2, 242 
Obligations guaranteed by U. S. Govern- | 
ment_. mil. of dol__| 2, 922 2, 707 | 2, 743 2, 744 | 2, 766 | 2, 753 3, 115 3, 038 3, 316 3, 319 3, 330 
Other securities : -. do | 3,650 3.524 | 3,675 3, 674 | 3, 855 3, 793 ae 3, 579 3,768 | 3,800 3, 731 
Loans, total. - do | 11, 259 9,128 | 9,390 9,308 | 9,495 | 9,828 9, 870 10, 453 10,903 | 11,024] 11,203 
Commerc’], indust’l, and agricult’l. _do | 6,593 4,911] 5,018] 5,076| 5,227) 5,465 5, 532 5, 897 6, 222 6, 447 6, 554 
Open market paper do $28 299 301 314 | 319 | 347 354 371 397 | 397 419 
To brokers and dealers in securities. _ do 548 467 584 458 | 478 | 504 465 529 607 494 531 
Other loans for purchasing or‘ carrying | 
securities mil. of dol__| 127 460 465 459 455 | 454 445 453 436 428 43! 
Real estate loans do ..| 1,256 1,228] 1,230] 1,220] 1,232] 1,228] 1,235 1, 244 1,256 | 1,257] 1,265 
Loans to banks ..do 38 39 37 35 36 | 52 40 40 45 | 39 37 
Other loans do | 1,969 1, 724 1, 755 1, 737 1, 748 1,778 1, 799 1,919 1,940 | 1,962 1, 966 
Installment loans to consumers:* 
By credit unions: | 
Loans made do » 22.2 25.1 | 29.0 25. 2 26. 4 31.8 34.3 35.3 32.7 29. 6 24.0 25. 2 
Repayments. do 25.7 24.3 25.6 26. 4 24.4 26. 4 26. 5 28.3 26.8 27.0 25.9 28. 0 
Amount outstanding, end of month. do 14.2 185. 8 189. 2 188.0 190.0} 195.4 203. 2 210. 2 216. 1 222.4 | 220.5 217.7 
By industrial banking companies: | } 
Loans made __do 40.8 43.7 48.6 44.7 42. 4 | 50.7 51.6 52.5 51.8 46.1 38.4 r 43.0 
Repayments : do 14.1 43.1 44.6 44.1 42.4 47.5 46.6 47.5 47.0 46.1 r 42.4 744.5 
Amount outstanding. end of month. do 300. 3 283. 7 287.7 288. 3 288.3; 291.5 296. 5 301.5 306. 3 309.1 | * 305.1 | * 303.0 
By personal finance companies: 
Loans made... - : do P 80.6 77.4 107.6 68. 2 67.0 | 84.9 88.9 85.3 87.0 86. 2 68.5 76.3 
Repayments : do 80.3 74.8 89.3 70. 1 69.0 | 80.3 81.0 80.0 79.3 81.3 74.5 79.3 
Amount outstanding, end of month do 127.3 487.1 505. 4 503. 5 501.5 | 506.1 514.0 519.3 527.0 536. 0 530. 0 527.0 
Money and interest rates:§ } 
Bank rates to customers: 
New York City percent 2.00 2. 06 1.95 1.98 
7 other northern and eastern cities ._..do 2. 53 } 2. 53 2. 58 2. 62 
11 southern and western cities__......do 3. 36 | | 3. 25 oud oeiareame 4 ft eee EQer ay 3. 29 
Discount rate (N. Y. F. R. Bank)_-__-do 1.00 1.00 1.00 1.00 | 1.00 | 1.00 1.00 1.00 1.00 1.00 1.00 | 1.00 1.00 
Federal land bank loans do 4.00 4.00 4.00 4.00 | 4.00 | 4.00 4.00 4.00 4.00 4.00 | 4.00 | 4.00 4. 00 
Federal intermediate credit bank loans do 1. 50 1. 50 | 1. 50 | 1. 50 | 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 | 1. 50 | 1. 50 1. 50 
Open market rates, N. Y. C.: } | 
Prevailing rate: 
Acceptances, prime, bankers, 90 days } } | NY 
percent Ae %e ¥ Ae Ae 0) Ae Ys Ke | Ae | Ke Ye 
Com’! paper, prime, 4-8 months__..do 4 16-56 4-56 16-56 16-56 46-56 16-56 | 5g lo-5@ % 16 16 16 
Time loans, 90 days (N. Y. S. E.)..do 114 1! 1% 1! 1% r1\% r1l4 \% 1% 1\% 144 1h4 1}4 


» Preliminary. 


§For bond yields see p. S-18. 


i I r Revised. 
o'To avoid duplication these loans are excluded from the totals. 











“New series. For data beginning 1929 for industrial banking companies, see p. 18 of the September 1940 Survey; for data beginning 1929 for personal finance companies, see 


table 25, p. 26 of the September 1941 Survey; data beginning 1929 for credit unions are shown in table 27, p. 26 of the October 1941 issue. 


tRevised series. For revisions in data on emergency crop loans published in the Survey prior to the September 1940 issue, see note marked “‘t”’ on p. 76 of the February 
p 


1941 Survey. 
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FINANCE— Dont inued 


Monthly statistics through December 1939, to- | 1941 1940 

gether with explanatory notes and references - 

to the sources of the data, may be foundinthe Novem-|Novem-; Decem-| Janu- 

1940 Supplement to the Survey ber ber | ber ary 

BANKING— Continued 
Money and interest rates—Continued. 
Open market rates, N. Y. C.—Continued. 
Average rate: 
Call loans, renewal (N. Y. S. E.) 
percent__- 1. 00 1. 00 1.00 1.00 
U. 8S. Treasury bills, 91 days$-_- ---.do-- 28 . 02 . 02 . 02 
Av. yield, U. S. Treas. notes, 3-5 yrs.o”_.do---- 57 34 35 43 
Savings deposits: 

Savings banks in New York State: 

Amount due depositors-__.._.... mil. of dol 5, 541 5, 639 5, 688 5, 664 

U. 8. Postal Savings: | 
Balance to credit of depositors_.......do 1, 323 1, 299 1, 304 1,314 
Balance on deposit in banks--_------ do 29 37 36 | 34 

COMMERCIAL FAILURESt | 
EE ee number 842 1, 024 1, 086 1 - 

Commercial service, total_ - See 38 40 48 

Construction, total_______-.---- ..do 51 53 57 | 7 

Manufacturing and mining, total_- do 167 196 188 | - 
Mining (coal, oil, miscellaneous) - - do 4 6 | 
Chemicals and allied products. _...._do 15 15 13 5 
Food and kindred products___._--._.do-- 39 29 30 27 
Iron and steel products. - - - ---- ~~ 0G I 14 6 | 6 
Leather and leather -- ~ 5 7 10 | 6 

Lumber and products. ---__- «nn0 19 22 20 | 15 
Machinery -__--_- -.-@0 7 11 6 5 
Paper, printing, and publishing. Bessie do 15 19 11 16 
Stone, clay, and glass products_-_-_--._do 3 1 3 4 
Textile-mili products and apparel_.__do 33 44 59 | 44 
Transportation equipment--.---- i 2 4 1 1 
Miscellaneous.__-_--_.-..------- anes 24 24 23 | 23 

NS eee do 529 646 691 771 

Wholesale trade, total__._._____- do 57 89 102 95 

Liabilities, grand total. thous. of dol 9, 197 16,572 | 13,309 11, 888 

Commercial service, total_. __. do 448 5 665 359 

Construction, total_. ee 618 838 1, 043 599 

Manufacturing and mining, ‘total. __.__do 3, 827 9,090 | 5,928 4, 217 
Mining (coal, oil, miscellaneous) - ----do-- 328 3, 067 117 197 
Chemicals and allied products_--.-.-..do 226 444 441 88 
Food and kindred products- --_----- do-_- 763 1, 512 2, 347 894 
Iron and steel and products_--.-......do 84 369 708 555 | 
Leather and leather products-__--.---.do 63 75 158 214 
Lumber and products.__-___-- ..-do 366 358 | 254 293 
Machinery.--_- do 203 175 | 72 | 29 
Paper, printing and publishing -- do 562 250 259 | 524 | 
Stone, clay, and glass products _- do.- 83 25 | 422 163 | 
Textile-mill products and apparel____do 528 838 | 873 | 820 | 
Transportation Syeipanent. : do 56 1,399 15 7 
Miscellaneous. _____ -- ae do 565 578 | 262 433 

Retail trade, total ca do 3, 472 4,699 | 4,097 5, 084 | 

Wholesale trade, "eS ae do 832 1, 349 1, 576 1, 629 

LIFE INSURANCE } 
Association of Life Insurance Presidents: 

Assets, admitted, totalf._....__-- mil. of dol 26, 508 | 25,076 | 25,170 | 25, 299 

Mortgage loans, | aes eae do 4,959 4,694 | 4,697 4, 710 
ae bt. SEINE SRE. do- 675 664 | 663 658 
RR ia a do... 4, 284 4,030 | 4,034 4, 052 
Real-estate holdings... _._....------ do 1, 541 1, 701 1, 661 1, 653 
Policy loans and premium notes_-___.do 2, 271 2, 413 2, 398 2, 383 
Bonds and stocks held (book value), total 
mil. of dol 16, 368 14, 851 15, 034 15, 032 
Gov’ t. (domestic and foreign), total.do 7, 439 6,866 | 6,889 6, 883 
S. Government .__............ do_._- 5, 603 5,010 | 5,036 5, 045 
Public "i on canes do 4, 238 3, 619 3, 784 3, 77! 
._.. . San eee do__. 2, 755 2, 745 2, 689 2, 702 
RTRs Gh do_. 1, 936 1, 621 1, 672 1, 672 
(| SE RS See _do_- 828 955 | 862 1, 006 
Other admitted assets___....._______- do_._.| 541 462 | 518 515 
Insurance written: @ 
Policies and certificates, total number 
thousands 759 721 800 689 
SO Re do_- 38 28 67 30 
SES ea do_. 470 468 494 439 
SRE a eee do 251 226 238 | 219 
Value, total - .----------thous. of dol 681,479 | 560,912 | 694, 740 |r 572, 443 

Group. -_..........................do._...| 89,360 J 34,256 | 108,003 | 735, 063 

Industrial. shat teh: claossicilng Risioldeovaseanceaae do___.| 141,349 } 134,859 | 142,371 | 126, 458 

| EN SERA do__._| 450,770 nog! | 444, 366 | 410,922 

Premium settections, | do_...| 247, 966 508 | 357,173 | 285, 226 
a ails ain eS oto ied do....| 23.670 454 51, 185 39, 681 
i 2 A ee _do....| 11,949] 11,844 14,956 | 15,336 
Industrial. ae Ss eae do....| 53,168 | 56,278 | 91,469 | 60,863 
a do____| 159, 179 | 154,932 | 199,563 | 169, 346 

Life fueurenes Sales Research Bureau: 

Insurance written, ordinary, total_._-.- do....| 581,692 | 505, 474 | 596, 534 | 522, 762 
OS ae do....| 46, 258 a 40, 072 43, 440 
Middle Atlantic. ___.....-.........-. do_.._| 158,819 § 139, 103 | 159, 584 | 151,318 
East North Central__............._-- do 135, 360 | 115,940 | 137,459 | 121, 164 
West North Central... _...-......-- do 52,792 | 47,328 | 58,527 | 46,963 
OO eee do 57,874] 50,654 | 61,072 49,473 
East South Central___.......__.____- do....| 23,383 | 19,440 | 25,230) 19,207 
West South Central _............-- ae a 40,553 | 37,908 | 46,644 | 35,973 
RT TE aR TS do....| 13,910] 12,924 | 16,370 | 12,348 
goa secs Sotelo do 52,743 | 43,796 | 651,576 | 42,876 

0 TERRE RE RE 1925-26 = 100. : (ae 


1.00 
. 04 
55 


5, 652 
1, 318 


33 


1, 129 
66 


t 


as ~) 


cs 
O'S bo WO Ore I Or 


% S 
4 


on 
3 Se 
*) 


soe be 
S 


5, 400 
4,727 

665 
4, 062 
1, 843 
2, 371 


14, 971 
6, 744 
4,910 
3, 794 
2, 717 
1,716 
1, 166 
522 


727 

32 
464 
231 


r §88, 359 


r 43, 240 
136, 166 
4N8, 953 


264, 175 | 


23, 640 
15, 932 
56, 279 
168, 324 


537, 557 
46, 549 
148, 981 
126, 136 


20, 201 
39, 829 
12, 481 
43, 654 


= OO 
oo 


1. 00 
oa 
. 50 
5, 661 


1, 320 
31 


1, 211 


60 


wo 


2S 
in 


nD 


nD 
eo 
on 
o 


o_- > 
>SO 
© 
Ne 


15, 116 


PRN W SD 
wes 1 
~] 

Oo 


816 

43 
514 
259 


646, 196 


r 41, 992 
148, 978 
455, 226 
280, 753 
26, 494 
13, 561 
62, 514 
178, 184 


598, 217 
46, 533 
160, 635 
138, 612 
54, 634 
59, 030 
25, 156 
47, 986 
14, 517 
51, 114 


April 


1. 00 


52 


5, 627 


1,317 
30 


1, 149 


70 
191 


~~ 
ND - 
nw 
= 


, 970 
, 743 


ww 


5, 655 
4, 759 

666 
4, 093 
1,618 
2, 347 


15, 185 
6, 792 
961 
931 
717 
745 
192 
554 


SNPS 


784 

24 

502 

259 
661, 627 
51, 096 
147, 462 
463, 069 
261, 495 
21, 414 
12, 965 
61, 977 
165, 139 


597, 203 
47, 503 
161, 810 
136, 931 
56, 020 
60, 599 
24, 583 
43, 591 
15, 854 
50, 312 


1941 
May June 
1. 00 1.00 
me ‘ 
. 44 . 38 
5, 604 5, 628 
1, 310 1, 304 
30 30 
1,119 970 | 
40 36 
63 51 
181 166 
6 
4 
36 2 
3 
10 
22 2 
5 
14 19 
6 4 
52 48 
3 3 
20 15 
735 619 
100 98 
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tRevised series. For data beginning January 1940 and an explanation of the revision, see p. 32 of the March 1941 Survey. For previous revision of 1939 data, see p. 31 of 
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Monthly statistics through December 1939, to- | 1941 1940 1941 

non = opie da oo ort lee og Novem-{ Novem-} Decem-} Janu Febru Sep Octo 

urces of the data, may be found in the | Novem- vem- - - - ' " i 
nis Bupplement to the Survey ber ber | ber ary | ary March | April | May | June July August tember ber 
FINAN CE—Continued 
MONETARY STATISTICS | 

‘orei ange rates:O 
. ——— 7 Sere dol. per paper peso..| 0.298} 0.298/ 0.208] 0.298| 0.298| 0.298 | 0.208] 0.208) 0.208] 0.208) 0.298] 0.298] 0.298 

Brazil, official.--..-..------- dol. per milreis_- . 061 . 061 - 061 - 061 . 061 . 061 . 061 . 061 061 . 061 061 061 061 

British India. ......-..-.-.--- dol. per rupee-- . 802 -302 302 -301 - 301 . 301 . 301 . 301 . 301 . 301 .301 . 301 . 302 

OS dol. per Canadian dol-- . 886 . 869 . 866 . 848 . 837 . 850 877 . 87 . 882 . 883 . 890 - 891 “ 888 

Ole... .-. -<------- eo wcanennese dol. per peso._} —(?) . 052 . 052 . 052 - 052 - 052 . 052 1, 052 (2) @) (2) @) 6) 

COMMDIN. ....--cccccecscesaseranenss- ae... . 570 . 570 . 571 . 671 . 570 . 570 . 570 . 570 . 570 . 570 . 570 . 570 “570 

Germany....--------.--- dol. perreichsmark..| —(’) - 400 - 400 - 400 400 - 400 400 400 3, 400 (2) (2) (2) (2) 

1, SE ersten ra dol. perlira..|  (?) - 050 . 050 - 050 . 050 . 050 . 050 . 051 3,053 (2) (2) (2) (2) 

pO ee dol. per yen_- (?) . 234 . 234 . 234 . 234 . 234 . 234 . 234 234 4, 234 (?) () (2) 

ON eee dol. per peso-- . 205 . 204 . 204 - 205 . 205 . 205 . 205 . 205 . 205 . 205 205 . 205 206 

MRS contin se acasucncnaes dol. per krona- (2) . 238 . 238 . 238 . 238 . 238 . 238 . 238 3, 238 (2) (2) (2) (2) 

Gales Tinggi. .... 55 -coanend dol. per £..} 4.034 4. 036 4. 035 4.034 4. 030 4. 032 4.025 4. 031 4.032 4. 032 4.032 4. 033 4. 033 

Oefonetery SOGE, Oe Bug oc sceee: mil. of dol._| 22,785 | 21,801 | 21,995 | 22,116 | 22,232 | 22,367 | 22,506 22,575 | 22,624 | 22,675 | 22,719] 22,761 | 22,800 
ovement, foreign: 

Met release en earmark®__thous. of dol_- —39,495 | 7,417 |—52,812 |—46, 153 213 |—10, 494 | —3,846 | —3,980 |—27, 728 |—31, 202 |—46, 786 |—32, 230 
Exports........-...---------=-----.--- a0... 6 3 4 6 3 2 5 7 13 : 3 
Imports... -...---.-.----------------- do-__.- 330, 113 | 137,178 | 234,246 | 108,615 | 118,569 | 171,994 | 34,835 | 30,719 | 37,055 | 36,979 | 65,707 | 40,444 

Production, estimated world total, outside 

U..8. 8. B.....---- semen oe thous. of dol-- 108,080 | 107,800 | 106,015 | 100,450 | 106,365 | 105,525 | 105,140 | 105,875 |r 109,970 |7108, 605 |--_-...--].------ 
Reported monthly, totalf_--_..._.--- do__.- r 93, 010 | r 92,384 | r 90, 964 | © 84, 564 | * 90,018 | + 89, 039 | + 88, 599 | » 89, 382 | » 93, 238 | » 92, 188 | » 94, 299 | » 93, 876 

WR caeuncneosicnad ts sieacewnaad do__-- : 46, 711 46,289 | 47,279 | 44,411 47, 089 46,292 | 47,686 | » 46,154 | »48,027 | » 47, 429 | » 47, 102 | » 48, 028 

OO. ae a oes Gee eae Se 15,775 | 15,780} 15,199 | 14,446 | 15,629] 15,384] 15,721 | 15,890 | 15,983 | 16,353 | 15,578] 16,141 


19,952 | 19,694 | 16,646 | 15,408 | 16,023 | 16,413 | 16,022 | 16,468 | 18,537] 17,487] 20,881 18, 855 


IRE CANOES no one cncnescsancsess do... 
Receipts at mint, domestic (unrefined) 
fine ounces__| 324, 135 | 397, 336 | 338,006 | 296,624 | 233,065 | 275,091 | 292,251 | 254,137 | 255, 262 | 358, 603 | 322, 506 | 385,350 | 338, 233 
Uurrency in circulation, total_____-- mil. of dol..} 10, 640 8, 522 8, 732 8, 593 8, 781 8, 924 9, 071 9, 357 9, 612 9, 732 9,995 | 10,163 | 10,364 
Silver: 
RIS ded savtataccuscasenens thous. of dol_- 68 123 319 817 1,048 1, 212 615 210 353 207 348 70 
NURI os cc cinedecsnesencedcvcecaedumeod 06: <.. 4, 721 4, 690 4, 576 3, 292 4, 489 4, 346 3, 347 4, 099 4, 686 3, 561 3, 356 4, 221 
Price at New York-_-_-_-_------ dol. per fine oz_- . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 
Production, world_......--- thous. of fine oz_- 23,145 | 20, 645 24,329 | 23,208 | 22,774] 22,394 20,359 | * 23,214 , 9) eee ee ae eae 
LS Se SE RRM AAS SERIA.) do___- 1,708 | 1,642] 1,557] 1,357] 1,802] 1,484] 1,902] 2,058] 1,852] 1,660] 1,625 
1S I ea es do___- 7,104 | 4,568] 8,750] 7,792] 6,339] 7,152] 3,760] 8,062| 6,726| 6,556 |-........]..-.--.. 
United Btates..............-...2...-. do___- 6, 367 6, 499 5, 733 6, 009 6, 445 5, 843 6, 465 5, 047 6,310 6, 277 5, 620 5, 087 
Stocks, refinery, end of month: 
NIT BOO nton tcccccccnananosees ae 2, 107 1,730 1,792 1,340 2, 382 1,619 2, 181 2, 324 2, 235 2, 803 1, 231 1, 036 
CORPORATION PROFITS 
(Quarterly) 


Federal Reserve Bank of New York: 
Industrial corporations, total (167 cos.) 


ES 2) ee eee tC ee! SPeeeeees : ee EE | Ok eee Se ee oe eee 
Autos, parts, and accessories (28 cos.).do___.|_-.-_----]--------- ge | SEES see aa on | ESS Tea = | 7 See aoemial 
Chemicals (13 cos.)..................- do___. IS _ aS Ses aE sa (| | HS RARE SS! TERS: Pe 8 
Food and beverages (19 cos.)________- OSS Se | See , 5 | ee Vets WG Ei c:dcwakoutcoccsess ,  ) REN” OF Se? ih: Aenean 
Machinery and machine manufacturing 

ho” ee ae el ee ae i: | Sos | = || ee Semen i ) Pe, eke 

Metals and mining (13 oos.)..........do....|_....----f....-.-..-  * (ee: Se ae Ses TES PES ETS osancae 
Potrossum (is 608.).................. 7) | = See a ae | Se ae <- 5) aS! Sees b ~ Fee 
Ae ee Nast SS ae ANE Ses STS: | SR eee Ae .  ) SS oar EN SESE 
Miscellaneous (54 cos.) f......._...__- ‘| a Sey , | | a “as rf fy SR Ree, CoO ox rl a Se ewe St. | 


Public utilities, except steam railways an 
telephone companies (net income) (52 cos.) 












































OE a ees Ot eae ae FS | en See eee enjespateta aaa tae 
Federal Communications Commission: a 
Telephones (net op. income) (91 cos.) _ .do-.-- rane ke a rt, eee) Serena oa WO ee 68.0 L..:..... 
Interstate Commerce Commission: 
Railways, class I (net income) - - - ----- tee SE | ee Sane ee 2 ee ee WES Ps. ee 
Standard and Poor’s Corporation (earni ZL 
Combined index, unadjusted e _...1926=1)0 _|....____ J-__------ isl | ee Sane fy eee ee es 2. fae Vee eos “< 
Industrials (119 cos.) .....--..--..-... (2) ee | ee i) 7) Sn Se ae i) | |) SRS ae ee 7%} ees Bae Mes 
Railroads (class 1) @__..---_----..---- ad SER: RSS (LO | eee ers Oe! SERRE |. ee see aca +--+ ]------00 
Uae (re OMG). 5-2 once sc Se SSS | Saar || OI Pane SS 4 SE, Se CERES ol l[j eae eee a aa 
PUBLIC FINANCE (FEDERAL) 
Debt, gross, end of month__....-..- mil. of dol..| 55,040 | 44,277} 45,039} 45,890 | 46,117] 47,176 | 47,236 | 47,737 | 48,979 | 49,540 | 50,936 | 51,346 | 53, 584 
ublic issues: 
Interest Dearing..................-- _do_....| 47,729} 38,502 | 39,102 | 39,908 | 40,028 | 40,901 | 40,972 | 41,342 | 42,285 | 42,669 |* 43,916 | 44,133 | 46,377 
Noninterest bearing_---...-..------_- do_..- 504 566 568 557 554 593 557 561 574 548 550 556 544 
Special issues to government agencies and al 
areas mil. of dol_. 6, 806 5, 209 5, 370 5, 426 5, 534 5, 683 5, 707 5, 834 6, 120 6, 324 6, 470 6, 658 6, 664 
Obligations fully guaranteed by U.S. Gov’t.: | . 
= amount outstandinge’t--..mil. of dol__| 6, 316 5, 901 5, 901 5, 901 5, 901 5, 905 6. 550 6, 359 6, 360 6, 930 6, 928 6, 929 6, 930 
y agencies:<" ‘ a 
Federal Farm Mortgage Corp.----- en.. 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 
Home Owners’ Loan Corporationt_do__-_- 2, 409 2, 600 2, 600 2, 600 2, 600 2, 600 2, 600 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 
Reconstruction Finance Corp-.----- do....| 1,802 1,097 1,097 1,097 1, 097 1,097 1, 741 1, 741 1, 741 2, 101 2, 101 2, 101 2, 101 
Expenditures, totalt.._......-_-- thous. of dol_.|1,860,445 | 817, 888 |1,187,277 |1,117,844 |1,077,438 |1,400,675 |1,316,452 |1,142,207 |1,545,602 |1,600,253 |1,563,712 |1,882,011 |2,089,336 
National defense*...................... do. ___|1.436,699 | 378, 564 | 470,072 | 568,693 | 584,040 | 748,345 | 763,061 | 836,881 | 811,995 | 959,880 |1,124,095 |1,319,955 |1,527,001 
Agricultural adjustment program*__.._do____| 71,820 } 102,339 | 104,596 | 94,912 87,106 | 89,814 | 60,866 | 27,295 | 22,025 | 44,232 764 | 32,456 | 57, 865 
Unemployment relief*.---.-....--.----- do....| 95,347 | 137, 865 | 155,299 | 145,630 | 137,740 | 159,068 | 147,843 | 145,432 | 134,776 | 132,075 | 105,707 | 108,493 | 109, 414 
Transfers to trust accountf_-_____.___- do__. 9,750 | 26,043 | * 4,986 | 25,775 | 28,625 | 22,550] 28,075 11,580 9,565 | 168,554 | 14,311 6,200 | 45, 010 
eC: a i do....| 15,490] 10,597 | 218,934 | 25,109 | 20,507 | 150,211 | 73,335 | 11,503 | 339,431 | 24,828 8, 556 | 169,359 | 74, 604 
Debt retirements.................--.-- ae:...| Se 792 | 15,223] 7,214] 2,122] 1,539 1, 171 1,335 | 17,128 | 2,654 | 34,223 7,951 | 6,710 
PS eke a RE IEEE Ser ee do....| 228,600 § 161,687 | 218, 167 | 250,512 | 217,299 | 229, 148 | 242,100 | 108,181 | 210,681 | 268,029 | 250,054 | 237, 599 | 268, 731 
» Preliminary. r Revised. 1 Average for May 1-20. 2 No quotation. 3 Average for June 1-14. 4 Average for July 1-25 
ONo quotation for Belgium, France, and the Netherlands since June 1940. #The total includes guaranteed debentures of certain agencies not shown separately. 
®Or increase in earmarked gold (—). e Number of companies varies slightly. AFormerly Standard Statistics Co., Inc. 


*New series. Earlier data on new items under Federal expenditures are shown in table 31, p. 23 of the November 1941 Survey. 
tRevised series. Beginning July 1940 social security employment taxes are appropriated directly to the old-age and survivors insurance trust funds and do not appear 
as transfers under expenditures, as formerly; earlier data on total expenditures and transfers to trust accounts have, therefore, been revised to exclude transfers to this fund 
(net receipts on p. S-16 similarly exclude amounts transferred to this fund); for revised data beginning January 1937, see table 31, p. 23 of the November 1941 Survey. Data 
for total obligations guaranteed by the United States and for the Home Owners’ Loan Corporation have been revised beginning September 1939 to exclude matured debt, 
funds for payment of which have been deposited with the Treasury; earlier data shown in the Survey similarly excludes matured debt. 
tThe reduction of one company from the number shown in the 1940 Supplement was due to a merger during the second quarter of 1940. 
tone mpasted Sy te Canadian Government; see note marked “§” on p. ~ 4 the — ae a, poised vances Cetateen eit. en 
eginning with April 1940, where direct reports from foreign countries are lacking, available reports of the American Bureau of Me atis are i - 
ft 7 bility of the data has been affected by these substitutions. Data 


rent reports are available at the time of compilation, the last reported figure is carried forward. The compara he C A r 
for Belgian Congo and Sierra Leone, formerly included in figures for Africa and total reported monthly, are excluded beginning May 1940 and April 1941, respectively, as reports 


are not available. During recent years, the reported figures for Belgian Congo amounted to between 1% and 2 percent of the total reported for Africa: production for Sierra 
Leone is of minor importance. The total reported monthly has been revised to include exports of gold from Nicaragua, representing approximately 90 percent of the total 
production of that country. 
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PUBLIC FINANCE (FEDERAL)—Con. | | | 
CC ere thous. of dol_.| 730, 198 } 484, 796 | 740,929 371, 605 | | 673, 690 |1,566,871 | 602,443 | 541,159 |1,277,092 | 455, 556 | 553, 833 h, 136,079 | 488, 758 
J” _ a oe do__._| 563,949 | 362,078 | 740,226 | 339,778 | 541,352 |1,566,408 | 565,418 | 393, 683 1,276,009 | 412,942 | 396, 510 |1,134,914 | 445, 293 
eo eailal i ceéhienonee do__. 29, 967 27, 923 29, 78 33, 257 31,630 | 39,950 | 49,197 | 41,060 38, 217 36, 743 34,511 | 36,114 | 34,040 
Internal revenue, total___........------ do____| 682, 682 } 438,484 | 692,937 | 319,169 | 502,046 /1,513,017 |'362,005 | 482,858 [1,211,087 | 399, 7&3 |r 500, 132 [1,076,506 | 431, 294 
a eee do....| 66,229 | 48,906 | 428,722 | 62,759 | 104,408 |1,207,513 | 74,881 | 63,271 | 916,170 | 83,668 | 58, 674 779,917 | 68.308 
Social security taxes.............----- do____| 180,561 § 138,013 | 34,498 | 46,613 | 193,379 | 34,131 | 43,053 165, 204 | 31,817 47,926 | 172,696 | 37,197 | 48, 910 
Taxes from: | | | 
Admissions to theaters, ete.@___-.-.-- do____| 2, 194 2, 208 1, 881 1,910 2, 098 | 1,744 | 1,730 | 1,690 2, 222 2, 246 & , 107 | 2, 312 
Capital stock transfers, ete.@_-_----.-- do-_- ne 887 1, 306 1, 271 1, 025 801 | 842 | 770 | 754 787 927 691 1,044 
Government corporations and credit agencies: | | | | 
Assets, except interagency, total__mil. of dol__| 12,518 | 12,500 | 12,645 12,676 | 12,909 | 13,282 | 13,108 | 13,277 13, 853 13, 882 | 14, 076 | 14, 452 
Loans and preferred stock, total.___..do | 8, 680 8, 682 8, 639 | 8,614 | 8,681 | 8, 796 8,800 |} 8,804 8,756 | 8, 826 | 8,864 | 9,033 
Loans to financial institutions (incl. pre- | | 
meped S00cn)..............- mil. of dol 1, 208 1, 221 1, 174 1,136 | 1,115 1, 103 1,099} 1,115] 1,101] 1,076] 1,075 1,074 
Loans to railroads.-___.........--- 00... 515 516 523 518 | 523 | 523 505 | 505 497 | 497 | 497 484 
Home and housing mortgage loans-_do_- 2, 387 2, 390 2, 424 | 2, 395 2,406 | 2,427 2, 436 2, 445 2, 413 | 2,413 | 2,427 | 2,413 
Farm mortgage and other agricultural | 
 eeenaataea mil. of dol 3,280} 3,257| 3,208] 3,212) 3,251| 3,334/ 3,288] 3,227} 319] 3,152| 3,128] 3,107 
“Sl do 1, 291 1, 298 1,309} 1,352] 1,386] 1,409 1, 472 1, 511 1, 553 1,690 | 1,738 1, 957 
U. 8. ailons direct and fully guaran- | | 
Se i ae mil. of dol__| 827 829 850 | 863 880 897 905 925 947 967 968 1,015 
SOI @o....} 601 593 599 | 600 602 608 623 636 653 664 | 671 689 
Property held for sale............-.-- do_.--| ? 1, 113 1, 141 1,190 | 1, 206 1,245 | 1, 297 1, 392 1, 497 1, 567 1,625 | 1,710 1, 805 
EET do-_..-| 1, 296 1, 257 1, 367 | 1, 392 1,501 | 1,685 1, 389 1,415 1, 930 } 1, 800 | 1, 862 | 1,911 
Liabilities, other than interagency, total | | 
mil. of dol_- 8, 579 8, 526 8,599 | 8,592 8,696 | 9,377 9, 297 9,417 | 10,142) 10,123 | 10,231 10, 306 
Bonds, notes, and debentures: | 
Guaranteed by the U. S___..______- do....! 5, 919 5, 917 5,915 | 5,914 5, 916 | 8 560 6, 371 6, 370 6, 939 6,937 | 6,937 6, 938 
SS ee eee 0:52: . 1, 422 1, 395 1,389 | 1,386 1,390} 1,385} 1,434 1, 443 1,442 1,445 | 1, 484 1, 417 
Other liabilities, including reserves_ .do_- 1, 237 1, 214 1, 294 1, 292 1,391} 1,432] 1,492 1, 604 1, 761 1,741 | 1,859 1, 952 
Privately owned interests___.___._._._- do 413 415 417 418 421 422 423 424 425 426 | 27 | 428 
Proprietary interests of the U. S. Govern- | 
ment __- _mil. of dol-_-| ae 3, 526 3, 559 3, 629 3, 666 3, 792 3, 484 3, 388 3, 436 3, 286 3,333 | 3,418 | 3,718 
Reconstruction Finance Corporation, loans out- | | | 
standing, end of month ha | 
_ oes thous. of dol. _|2,880,470 [1,697,386 | 1,712,635 | 1,804,249 |1,939,886 | 1.982,357 |2,020,115 |2,088,893 |2,152,843 |2,230,358 |2,363,687 |2,541,142 |2,820,257 
Section 5 as amended, total...........do _- 723, 604 | 751,498 | 763,653 | 770,730 | 768,580 | 773,899 | 771,727 | 752,300 | 751,305 | 740, 224 | 737, 864 | 738,058 | 725, 550 
Banks and trust companies, including | | 
aS SE ee thous. of dol__| 82,986 f 109, 214 | 115,028 | 112,026 | 108,771 | 105,808 | 102,702 | 99,304| 96,702 | 92,938 | 89,787 88,088 | 85,310 
Building and loan associations. -_- - do....| 3,161 4, 581 4, 268 3, 998 4, 262 | 4, 368 4, 813 4, 594 4, 356 3, 918 3,574 | 3,370 3, 266 
Insurance companies. ____--__--_--- do....| 1,365 2, 077 1, 998 1, 906 1,790 | 1,742 1, 722 1, 696 1,669 | __1, 628 1, 551 1, 532 1, 389 
Mortgage loan companies. __-__-_--- do....| 187,185 } 159, 534 | 165,118 | 168,044 | 169,027 | 172,452 | 173,118 | 174,640 | 176,579 | 177, 864 180, 517 | 182,787 | 186, 389 
Railroads, including receivers. ____- do__- | 447,510 | 472, 596 | 473,881 | 481,961 | 481,977 | 486,877 | 486,938 | 469,658 | 469,634 | 461,567 | 460,953 | 460,813 | 447, 771 
All other under Section 5.. _______- do_...| 1,398 3, 498 3, 360 2, 795 2, 753 2, 652 2, 435 2, 408 2, 365 2, 308 1, 482 | 1, 469 1, 425 
Emerg. Rel. and Constr. Act, as amended: | 
Self-liquidating projects (including financ-| _ | 
See thous. of dol._| 17, 671 19, 581 19, 511 19,486 | 19,443 | 18,644 18,615 18,550 | 18,490 18, 291 18,124 | 18,085 17, 737 
Financing of exports of agricultural sur- | 
0 are thous. of dol__| 0 47 47 47 | 47 | 47 | 47 47 47 47 47 | 47 47 
Siamees of agricultural commodities | | | | | 
and livestock_............thous. of dol__| 434 445 443 443 | 443 | 443 | 443 | 429 439 | 437 437 | 436 | 434 
Loans to business enterprises (including | | | | 
participations) -__-_..___.-- thous. of dol__; 145,654 | 126,008 | 121,678 | 119,061 | 117, 464 115,827 | 114,478 | 154, 305 151, 733 | 150,462 | 149,603 | 147,422 | 142,618 
National defense under the Act of June 25, | | | 
IE sin tenis pradaninaetoatedal thous. of dol. -| 785, 226 63, 864 51, 387 71, 249 | 93,912 137,171 | 188, 244 | 239,194 | 306,243 | 355, 741 | 409,626 | 567,097 | 674, 087 
Total, Bank Conservation Act, as amended | | | | 
thous. of dol__| 429,898 § 559,420 | 556,711 | 649,195 | 468,853 | 463, 248 | 460,313 | 458,471 | 455, 198 | 451,429 | 435,828 | 433,238 | 431,335 
Drainage, levee, irrigation, etc_-_-_-_.-- do_...| 74,044 | 83, 507 83,460 | 83,231 | 82,897 | 83,161 | 75,859 | 74,497 | 78,622 | 78,626 | 77, 243 | 76,962 | 74,343 
Other loans and authorizationst_____- do____| 703,940 } 94, 141 115,875 | 90,936 | 388, 378 389, 260 | 390, 389 | 391,090 390, 766 | 435,102 | 534,915 | 559,797 | 734, 106 
} } | | 
CAPITAL FLOTATIONS | | | | 
Security Registrationst | | 
(Securities and Exchange Commission) | | | 
Total securities effective under the Securities | | | | 
To eases thous. of dol__| 193, 416 | 161, 748 | 322,618 | 415, 699 | 183,098 | 162,828 | 186,996 | 272,521 | 163, 584 | 648, 401 | 108, 230 | 176,042 | 154, 477 
Substitute securities*___............-.- do....| 1,257 2, 862 | 0 | 0| 2,397 | 0 | 665 | 216 | 374 | 0 | 60 212 
Registered for account of others. -______- do____| 3, 744 4, 758 | 4,859 | 25, 150 | 3, 514 | 0} 32,048 | 76,515 11,838 | 29,481 | 10,748 | 31,885 | 4,105 
Registered for account of issuers, exclusive of 
substitute securities_______- thous. of dol__| 188,415 | 154,128 | 317,760 | 390,549 | 179,584 | 160,431 | 154,948 | 195,341 | 151,530 | 618,545 | 97,482 | 144,098 | 150, 159 
Not proposed for sale_.........--.-.-- do | 2,349 7 46,931 | 25,504 | 24,620/| 18, 242 | 33,033 | 62,174 + 30,861 | 2,297 | 327,760] 6,397| 2,536 5, 305 
Proposed for sale: | | | 
Cost of flotation: | | | } | 
Compensation to underwriters, agents, | 
ss Le ee thous. of dol_..| 2, 703 3,747 | 6,882 | 10,677; 1,174} 4,267 | 2,384 3,983 | 2,726] 1,272 1, 595 | 954 | 1,724 
eae EE eae do..--| 776 695 1, 626 1, 261 | 874 | 720 | 551 | 727} 1,055] 1,749 493 619 863 
Net proceeds, eee do....| 182, 587 | 102,755 | 283,658 | 353,990 | 159, 204 | 122,411 | 89,839 | 159,770 | 145, 452 287,765 | 88,998 | 139,988 | 142, 267 
To be used for: | | | | 
eT do....| 71,976 9, 309 | 33,863 | 18,147 | 13,069 | 46,800 | 20,182 | 12,642 17,493 | 148,024 | 18,923 | 28,433 | 83, 233 
Purchase of: | 
Securities for investment-.-._- do_...| 9,663 13,381 | 4,612 | 152, 842 | | 23,493 | 11,339 2, 256 4,853 | 2,211 | 9,630 | 3,728 | 552 
Securities for affiliation __---.- aa 0 82 | 249 0 1,372 0 0 100 0 | 0 | 0 | 0 | 0 
ae ED Oe 0 0 | 173 0 | 0 | 133 1, 564 0 700 20 | 0 | 0| 4,832 
Repayment of funded debt___- _ 22, 401 69, 825 | 223,900 | 154,049 | 128,973 | 46,038 | 54,650 | 144,390 | 113,247 | 130,033 | 58,520 | 104,708 | 43, 754 
Repayment of other debt ---__- do....| 12, 591 681 1, 934 2,093 | 13,000 540 | 1,802 206 2,546 | 7.476 | 0| 1,213} 9,071 
Retirement of preferred stock. .do-__-- 485 9, 427 18,256 | 25,711 2, 268 5, 069 175 | 101 | 6,598 0 1,897 | 1,823 | 813 
Organization expense_-.___----- do.._.| 0 10 | 0 ( 2 0 | 8 | 6 | 0 0 0 | 0 | 0 
Miscellaneous. .--...--....----- do....' 65, 471 40; 672! 1,148 | 613 337 | 120 | 69 | 15 2 | 28 | 83 | 13 


* Revised. ¢* Less than $500. {Includes repayments unallocated, pending advices, at end of month. 

tRevised series. For revised data on income taxes beginning September 1936, see table 50, p. 18 of the November 1940 Survey. Data on total loans of the Reconstruction 
Finance Corporation and ‘‘other loans and authorizations’’ revised beginning January 1937 to exclude a loan of $146,500,000 to the Rural Electrification Administration, ad- 

vanced in varying amounts during 1937-39, now classified under allocations; this loan has been excluded from data shown in the Survey beginning with the October 1940 issue. 
Certain other comparatively smal revisions have been made in the grand total; currently such revisions are not carried into the detail. Data on security registrations revised 
beginning January 1938, see table 47, p. 15 of the November 1940 Survey. 

* New series. The new item of “net receipts” excludes social security employment taxes appropriated directly to the Federal old-age and survivors insurance trust fund: 
for data beginning January 1937, see table 50, p. 18 of the November 1940 Survey. For data beginning 1938 for substitute securities, see table 47, p. 15 of the November 1940 
a defense data include loans, participations and purchases of capital stock in corporations created by the Reconstruction Finance Corporation to aid in na- 
ona: lense 

@® Because of changes in the tax rate under the Revenue Act of 1941, the series on collections from admissions to theaters and stock transfers which were included for the 
purpose of showin trends in the volume of business in these fields of industry, rather than from a revenue standpoint, have been discontinued in the Survey. Data shown 
above exclude collections from national] defense taxes under the Revenue Act of 1940. 
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FINANCE—Continued 
| | ' 
CAPITAL FLOTATIONS—Continued | | | | 
| | 
Security Registrationst— Continued 
(Securities and Exchange Commission) 
5, 308 mount of securities ess securitics re- | 
8, 910 2 for conversion or substitution, total ; 
rT thous. of dol__| 190,790 1 158, 886 | 318,856 |! 393,713 | 182, 543 | 157,514 | 182,325 | 269,620 | 161,071 | 413, 842 |!108, 038 | 174, 849 |! 149, 559 
2, 312 curity: 
1,044 a whe | Se acudike enna dé... 47, 085 70, 607 | 147,045 | 135, 365 | 133, 159 82, 670 89, 770 88, 434 | 111, 480 0 34, 326 18, 249 44, 128 
Teeeed PONS... -s-co00---scaeas do....} 50, 750 1, 766 | 107, 318 60, 037 2, 983 0 | 33,288 49, 500 1,000 | 268,286 | 46, 088 . 10, 000 
4, 452 ee as ao... 6, 600 24, 263 48, 907 6, 537 37, 565 48, 422 10, 570 75, 181 21, 980 23, 094 4, 434 14, 978 13, 138 
9, 033 ES ere do....| 75, 829 26, 578 15, 552 31, 826 8, 832 2, 151 44, 010 56, 404 21, 111 94, 336 18, 027 46, 213 80, 723 
Certificates of participation, etc------ do...-| 10,526] 35,67 35 5, 598 5 | 24, 27 4, 687 100 5,499 | 28,126 363 3, 750 991 
1, 074 Type of registrant: 
484 Extractive industries._.............-- do...-| 15,480 1, 731 250 0 0 0 571 250 1, 687 0 121 0 
2, 413 Manufacturing industries_--_---...-.- do....| 38, 102 18, 243 | 115, 944 | 114,377 24, 097 41,013 65, 136 | 123, 499 15, 605 17,166 | 57,245 | 24,800 | 80,229 
Financial and investment-_-_-.-.------- do...-| 11,170 49, 926 19, 353 | 162, 693 2, 983 25, 976 72, 221 3, 301 5, 260 4, 190 11, 223 3, 750 10, 579 
3, 107 Transportation and communications.do....| 68, 563 200 209 | 69, 488 0 2,468 | 6,074 8,171 | 16,690 | 354, 273 0 | 104, 689 1, 848 
1, 957 Electric light, power, heat, gas and water 
thous. of dol_-| 55, 018 78, 052 | 171, 360 43, 668 | 151, 341 87,729 | 37,061 | 133,644 | 121,829 18,094 | 34,326] 22,737 48,760 
1,015 CONE. . co iccndvewsisccuntenaseunmecen do.... 2, 458 10, 734 11, 740 3, 487 4, 122 329 ) i 755 0 20, 119 5, 244 18, 751 8, 143 
689 
|, 805 Securities Issuedt 
¢ 
ya (Commercial and Financial Chronicle) 
), 306 Securities issued, by type of security, total (new 
capital and refunding)... -..- thous. of dol__| 237,815 | 441,858 | 613,226 | 420,835 | 334,037 | 405,553 | 920,916 | 405, 839 | 881,131 | 612, 092 | 470, 728 | 273,400 | 299, 302 
}, 938 Naw Gabliel, (006k... .- 5 5-cccc2-ce0es do...-| 110,379 }- 263, 536 | 190,966 | 95,461 | 77,056 | 182,311 | 746,178 | 106,750 | 519, 255 | 296, 024 | 360, 284 | 64,856 | 132, 066 
417 pe eS eS do...-| 110, 379 J 263, 536 | 190,966 | 95,461 | 77,056 | 182,311 | 745,328 | 106,750 | 519,005 | 295 624 | 360,284 | 64,856 | 132, 066 
, 952 Ce SSS eae do....| 89,427 | 168,943 | 62,199 | 52,929 31,550 | 86,634 | 39,470 | 63,874 | 90,467 | 43 569 | 327,403 | 34, 265 | 103, 261 
428 Bonds and notes: 
Long term. ------ Fa ikeunhtlatet do..--| 82,399 | 166,000 | 44,850 | 50,348 | 24,851 | 55,972] 28,437] 60,945 | 74,636 | 30,377 | 323,825 | 22,140] 49,626 
, 718 MINI a iscnncccancw sce * ee 575 0 1, 000 330 637 0 641 55 2,010 0 0 0 
Preferred stocks_._......--.----.- do....| 2,645 864 9, 703 1, 154 3,752 | 20,468 | 7,324 0} 10,387] 9 825 1,603 | 8,458} 2,700 
Common at00ks.........<-..--<... do..--| 3,809 2, 079 6, 645 1, 096 2, 310 1, 195 3, 068 2, 875 3, 434 3, 367 1, 975 3, 667 | 50, 935 
),257 Farm loan and other Government agen- 
, 550 OSG a pe EE thous. of dol_- 0} 42,000 0} 2,200] 8,125] 9,440 | 645,442] 5,440 | 369,741 | 912 212 0 0 0 
Municipal, State, etc.....-....-.--- do...-| 20,952 | 752,593 | 128,767 | 40,332 | 37,381 | 86,237] 60,416 | 37,436 58,797 | 39,843] 32,881 | 30,591 | 28,805 
310 POE ee a AIRES SGT a 0 0 0 0 0 0 850 0 250 400 0 0 0 
, 266 RNIN oc acccseccnuessacusenss dec... 0 0 0 0 0 0 0 0 0 0 0 0 0 
, 389 EE TILT OOc<s 0 0 0 0 0 0 0 0 0 0 0 0 0 
389 United States possessions_........- do-...- 0 0 0 0 0 0 850 0 250 400 0 0 0 
771 pe eS do...-| 127,436 | 178, 322 | 422,261 | 325,374 | 256,981 | 223,242 | 174,738 | 299,089 | 361,876 | 316,068 | 110, 444 | 208, 544 | 167, 236 
425 Oo ES do__--| 127, 436 | 178, 322 | 422,261 | 325,374 | 256,981 | 223,242 | 174,738 | 299,089 | 361, 876 | 316,068 | 110,444 | 208, 544 | 167, 236 
Corporate, poe epee ney ee eee ee do...-| 42,384 93, 943 | 334, 580 | 271,388 | 227,012 | 115, 288 | 107,181 | 197,102 | 113, 390 | 86, 468 74, 427 | 161, 391 97, 050 
Bonds and notes: 
737 Long term-..---- seasegaenenead do...-} 29,336 | 65,931 | 292,016 | 251,892 | 208,911 | 83,680 | 106,472 | 161,757 | 108,087 | 75,793 | 72,530 | 155,881 | 96, 250 
ee a 0 2, 000 0}; 16,670 703 709 0 0 0 0 0 0 
47 Preferred st0cks...................+. do..--| 13,049 | 25,595 | 38,702 2,286 | 17,398 | 31,607 0| 35,345 5,303 | 10, 525 1, 897 5, 398 800 
Comineh GORE... ..2 nis sccnacece do__-. 0 416 3, 861 540 0 0 0 0 0 150 0 112 0 
434 Farm loan and other government agen 
OEE: SRS ae thous. of dol_-| 31,675 | 59,465 | 14,300 | 30,800 |° 17,425 4,000 | 27,725 | 28,300 | 222,860 | 215,553 | 25,420 | 26,955 | 34,822 
618 Municipal, State, ete.....-.-.-.-..- do...-| 53,377 | 24,915 | 73,381 | 23,186 | 12,544 | 92,829 39,833 | 73,687 | 25,626) 14,047] 10,597 20,198] 35,364 
WE HIG. 5 So camconsecsascedved do. ._- 0 0 0 0 0 0 0 0 0 0 0 0 0 
087 Co ee ae a 0 0 0 0 0 0 0 0 0 0 0 G 0 
EEE EE: | 0 0 0 0 0 0 0 0 0 0 0 0 0 
335 United States possessions. ------.-- do... 0 0 0 0 0 0 0 0 0 0 0 0 0 
343 Corporate securities issued by type of borrower, 
106 (—"  eeapae ee epeaitinae thous. of dol_-| 131, 811 ] 262,886 | 396,778 | 324,316 | 258,562 | 201,922 | 146,650 | 260,976 | 203,857 | 130,038 | 401,830 | 195,656 | 200, 311 
er Gitte, 006 2. oo cc cesewncessd do_..-| 89,427 } 168, 943 62,199 | 52,929 31, 550 86, 634 39,470 | 63,874 90,467 | 43,569 | 327,403 | 34,265 | 103, 261 
a: do....| 43, 578 2,834 | 19,057 10,243 6,311 | 26,612 8,781 | 19,459 | 29,454 4,068 | 52,018} 11,552] 63,178 
Investment trusts, trading, and holding 
companies, ete. ___. ki atte thous. of dol_- 0 0 0 0 0 0 0 0 0 0 0 0 0 
Land, buildings, etc................-- do_..- 0 25 0 155 65 106 47 0 386 0 0 230 214 
ee eee ne do..--} 40,687 | 141,335 5,336 | 10,715 6,527 | 39,661 | 18,401 3, 775 7,584 | 10,559 | 238, 085 7, 922 5, 840 
se 0 ea ere eee ee 1,210 | 23,840 | 12,030 | 30,395 18,010 3, 120 9,100 | 36,715 | 51,235 | 22,852} 23,300 7,060 | 21,329 
177 Shipping and miscellaneous__--_--_----- do.... 3, 952 909 | 25,776 1, 421 637 17, 136 3, 141 3, 925 1, 808 6,090 | 14,000 7,500 | 12,700 
212 Refsnes total... . 5... cecsadwceens do...-| 42) 384 | 93,943 | 334,580 | 271,388 | 227,012 | 115,288 | 107,181 | 197,102 | 113,390 | 86,468 | 74,427 | 161,391 | 97,050 
105 SS a RPE: _...do....| 16,890 | 53,586 | 33,575 | 99,406 | 1,107] 41,500} 37,007 | 51,170} 21,886] 34,875] 2,742] 22,782] 16,336 
a Investment trusts, trading, and holding 
59 companies, ete_._____ sass thous. of dol... 0 0 4, 000 0 0 0 0 0 0 0 0 0 0 
05 Land, buildings, ete..........__.- ....do....| 3654] 3,592] 1,202] 3,837] 11,250] 2,876] 1,929] 2,875 328 0 245] 1,674] 2,056 
ON IN So oss os waco ca<cdbane do_...} 21 841 24,894 | 221,274 | 134,940 | 161,424 67, 602 39, 186 | 138,882 | 83,317 | 45,593 71, 625 | 102, 098 74, 658 
[| ee Rees ee... 0 1, 329 0 9, 790 50, 718 3, 000 4, 000 0 6, 860 0 0 34, 837 4, 000 
a Shipping and miscellaneous_-_______- do-_- 0 10, 541 74,529 | 23,415 2, 513 309 | 25,059 4,175 1,000 6, 000 60 0 0 
24 Domestic issues for productive uses (Moody’s):* 
63 WO ea cee mil. of dol__|__ 211 139 80 51 102 75 89 113 67 303 47 63 
64 ECT rep. ae 165 28 47 27 53 23 54 63 38 281 25 53 
33 Municipal, State, ete...........-.-- ar ee 46 111 | 33 24 49 52 35 50 29 22 22 10 
59 (Bond Buyer) | 
0 State and municipal issues: 
32 Permanent (long term) _---.__-- thous. of dol__| 56, 491 79,802 | 202,402 | 77,939 ; 190,249 | 104,216 | 101, 656 |r 116,001 |* 144,891 |r 151, 610 | * 48, 330 | * 65, 261 | * 79, 661 
54 Temporary (short term). -......-..---- do...-| 114, 705 | 167, 225 96, 146 | 175,389 | 177, 957 63, 074 89, 394 | 138, 683 81,995 | 150,913 |r 169, 942 53, 669 | * 93, 123 
“ COMMODITY MARKETS 
0 Volume of trading in grain futures: 
13 SA et ot epee mil. of bu- 289 406 283 228 277 439 432 548 504 457 531 500 454 
2 SEEN RIE a es PS aici do... 74 91 68 47 44 58 7 7 53 37 77 103 93 
. SECURITY MARKETS 
i- Brokers’ Balances (N. Y. S. E. members 
2. carrying margin accounts) | 
d Customers’ debit balances (net) _.--mil. of dol 625 666 677 661 634 633 606 622 616 628 628 633 628 
i! Cash on hand and in banks_____- SS Re do_. : 195 214 204 207 199 199 199 185 186 189 189 196 186 
0 Money borrowed... ____.._.._...-.--..- do....| 409 383 427 399 375 387 368 403 395 388 460 396 414 
“ Customers’ free credit balances__._____- do____! 264 280 281 275 267 268 265 | 262 255 266 262 260 255 
* Revised. 
. Game’ Jr totals include face amount installment certificates not included in the break-down by type of security as follows: January, $154,350,000; August, $4,800,000; 


tFor revisions in 1939 data from Commercial and Financial Chronicle, see notes marked ‘‘}’’ on p. 34 of the September 1940 and p. 35 of the March 1941 Survey. 
New series. For data on domestic issues for productive uses beginning 1921, see table 34, p. 17 of the ——— 1940 Survey. 
tRevised series. Data on security registrations revised beginning January 1938; see table 47, p. 15 of the November 1940 Survey. 
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SECURITY MARKETS—Continued 
Bonds | 
Pri 


ces: 
Average price of all listed bonds (N. Y. 8. E.) 
dollars..| 94.80 93. 58 93. 84 9.305 | 92.72 93, 73 94. 32 94, 22 94. 80 95. 04 94. 86 94.74 95, 25 








SEES Oe ee do_..-| 98.30 97.78 | 98.10; 9.716 96. 82 97.73 98.25 | 98.08 98. 60 98.92} 98.58 98. 27 98.72 
ee do....| 49.83 45.60 | 45.07 4.581 | 45.47 | 46.28 47.01 | 47.67 47.79 47.11 | 48.85 50.79 | 50.75 
Standard and Poor’s Corporatic 
High grade (15 bonds)f __dol. ae * $100 bond. 119.2 118.0 NF} UAT «Ne 116.9} 116.8} 117.0 117.7 118.7 | 118.5 118.1 118.8 
Medium and lower grade: t¢ | | 
Composite (50 bonds) -------.------ do__ 99.4 98. 5 98. 1 99. 2 97.5 98. 4 99. 5 | 99. 3 99. 2 99. 9 | 99.6 98.0 | 99.2 
Industrials (10 bonds) -.___.......do__- 105. 9 103.0 102.8 103.0 | 101.7} 102.2} 103.1] 102.4 103. 3 104.8 | 104.9 105.1 105.3 
Public utilities (20 bonds) ------ do_- 107.4 105.9 105. 3 105.6 103. 8 104. 6 106.0 | 106.2 106. 3 107.1] 107.3 107.2 107.2 
Rails (20 bonds)_...............-. do 84.9 86.8 86. 2 89.0 87.1 88.4 89. 5 | 89. 4 87.9 87.8 | 86.8 84.5 85.0 
Defaulted (15 bonds) f___.....___----- do 24.8 15.3 16. 4 17.9 17.5 19.3 20.7 21.0 21.6 23.9 24.9 24.4 25.1 
i. — municipals (15 bonds)------ Go.... 133. 4 127.3 129.3 | 127.8 125.6 125.4 126.8 128, 2 129. 5 130. 4 131.0 131.2 133.0 
0 SS EE do...-| 112.4 110.7 111.8; 110.4 108.8 | 110.1 | 110.8 111.4 111.5 111.7 111.1 111.1 | 112.0 
Bales “Becurities and Exchange Commission): | | 
Total on all registered exchanges: f 
Market value-.-_...........- thous. of dol_.| 88,348 | 114,606 | 125,383 | 147,635 | 91,476 | 118,851 | 133,274 | 119,252 | 95,055 | 116,272 87,766 | 105,508 | 125,151 
Sa do_...| 161,048 | 186, 432 | 248,906 | 276,042 | 148,219 | 235,872 | 269,892 | 218, 628 | 173, 215 222,973 | 160,891 | 177,029 | 209, 211 
On New York Stock Exchange: | 
i SE do....| 76,382 | 95,500 | 103,243 | 125,090 | 75,999 | 96,162 | 109,867 | 100,577 | 78, 266 | 98,274 | 74,506 | 89,563 | 109,880 


Face value--_-- a SS eee do_...| 145, 446 | 164,080 | 221, 475 | 248, 732 | 130,068 | 209,379 | 242,720 | 196,932 | 153,363 | 201,056 | 144,101 | 155,537 | 189,939 
Exclusive of stopped sales (N. Y.8. E.), | | 
face value, total_....- thous. of dol__| 140,746 | 159,006 | 211,237 | 230,987 | 123,647 | 214,382 | 209,471 | 169,272 | 149,426 | 189,118 | 140,157 | 140,963 | 178,899 
U. 8. Coren TAS Nee do 1,470 2, 422 I | 2,707 | 2,224 1,417 | 1,497 | 948 1,010} 2,598) 1,431 1,319 1, 307 
Other than U. 8. Govt., total..do.-..| 139, 276 | 156, 584 | 209,031 | 228, 280 | 121, 423 | 212,965 | 207,974 | 168,324 | 148,416 | 186,520 | 138,726 | 139,644 | 177, 592 
NE iis a neniniinceennn% do__..| 125, 694 | 139,191 | 190, 149 | 212, 637 | 109,265 | 199,173 | 194,885 | 153,831 | 135,174 | 174,588 | 127,515 | 127,575 163, 413 
ae .-.-do....| 13,582 ] 17,393 | 18,882} 15,643 12,158 | 13,792 13,089} 14,493 | 13,242| 11,932] 11,211 | 12,069 14,179 
Value, issues listed on N. Y. 8S. E.: : | | | | | 
Face value, all issues_-. -----.--.-- mil. of dol 57,821 | 54,237 54,169 | 54,139 | 54,225 55,746 | 55,678 | 55,534 | 56,159 | 56,041 | 56,101 | 56,387 | 57,856 
—— Sot er eee do....| 53,646 | 49,877 | 49,820 | 49,799 | 49,891 | 51,419 51,416 | 51,278 | 51,952 651,836 51,900 | 52,192 | 53,673 
a nseaccinnacnneenascni do.---| 4,175] 4360/ 4,349) 4,340| 4,334| 4328 | 4/262/ 4/255) 4,207| 4205| 4,201 | 4,195 | 4, 183 
Market a Oe, A IEE: do....| 54,813 | 50, 756 50,831 | 50,374 | 50,277 | 52,252 | 52,518 | 52,322 | 53,237 | 53,260 | 53,217 | 53,418 | 55,107 
RN Si RES: do....| 52,732 | 48,768 | 48,871 | 48,386 | 48,307 | 50,249 50,515 | 50,293 | 61,227 651,279 | 51,165 | 51,287 | 52,984 
ao 5 ES ee ees do....| 2,080 1, 988 | 1,961} 1,988; 1,971 2, 003 2, 003 2,029} 2,010 1,981 | 2,052} 2,131 | 2,123 
s: | | | 
Bond Buyer | | | | | 
yamesti seunteipele (20 cities)... percent-- 1.93 2.18 | 2.14 | 2. 29 2. 43 2. 33 2. 26 2.14 2.07 | 2.07 | 2. 08 2.02 | 1.90 
| | | | | 
Deanestie RII cn cmnsnerannvn ie: 3. 26 3.40; 3.36) 3.36) 3.40 3. 39 3.39! 3.37 3.34} 3.30 3.29 3.30] 3.27 
By ratings: | | | 
rb aici cactedcterewnbemen sl do... 2.7: 2. 75 2.71) 2.7 2.78 2. 80 2.82 2.81 277| @74| 2% 2.75 2.73 
Ee ears do... 2. 86 2.96| 292) 295) 3.00 3.01 3.04| 2.99 2.95 2.90; 2.90] 2.91 2.87 
ie gece akan Dei thanbciniwekises eae do--- 3.19 3.40} 3.36) 3.36 3. 38 3. 37 3. 38 3.34 3.31} 3.2%) 3.24) 3.24 3. 21 
AES REGIE SETS do-.- 4. 28 4.48) 4.45| 4.38 4. 42 4.38 4. 33 4.32 4.31 4.28; 4.27] 4.30 4. 28 
By groups: 
ac Recamuoueninnnne do--- 2. 85 2.98; 2.93 2.96 | 3.00 3.02 3. 06 3.02 2. 96 2. 90 2.90 2.88 | 2.85 
= ES ee eTe do... 3. 04 3. 14 | 3.13 | 3.17 3. 19 3.17 3. 16 3.13 3.10 3.07 3.06 3.07 | 3.05 
SES ee ae... 3. 91 4.07 4.03 | 3. 96 4.00 3. 98 3. 96 3. 95 3. 95 3.92 | 3.92 | 3.95 3. 93 
Standand, and Poor’s Corporation:§ 
Domestic municipals (15 bonds) ____-- Se 1.90 2. 18 2.07 | 2. 16 ey 2. 28 2. 20 2.14 2. 08 2.03 | 2.00 | 1.99 1.91 
U. &. Teonsury Gendet_.................- ae 1.85 1.97 1.89) 1.99 2.10 2.01 1, 96 1,92 1.91 1.90] 1.94] 1.94 1.88 
Stocks 
Cash dividend payments and rates (Moody’s): 
Total annual payments at current rates (600 | | 
CO ERE EEE: mil. of dol__|1, 889.13 fi, 781. 52 |1, 792. 84 | 11, 791. 94 (1, 796.56 |1,816.13 [1,817.77 |1,821.65 |1, 823.85 |1,821.08 /1,822.61 |1, 828.35 |1, 840.31 
Namber of shares, adjusted __-_----- millions_.| 938.08 | 936.43 | 936.43 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 
Dividend rate per ~ ag (weighted average) | | 
_ | 2 eA dollars 2.01 1.90; 1.91 | 1.91 1.92 1.94 1. 94 1. 94 1. 94 | 1. 94 | 1.94} 1.95 1.96 
eee 7... 3. 00 3.01 3.01 | 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01} 3.01] 2.99 
Industrials (492 cos.) _......---------- . 2. 05 1. 88 1.89 | 1.89 1. 90 1. 92 1. 92 1. 93 1. 93 1.93 1.93 | 1.94 | 1.97 
meter G08). ...............-2. “a 2.62 2. 54 2. 54 | 2. 54 2. 54 2. 54 2. 54 2. 54 2. 59 2. 59 | 2. 59 | 2.59 2. 62 
Public utilities (30 cos.) .-.......-.--- do_-.- 1.82 1.97 1.97 1. 94 1.94 1.94 1. 94 1. 94 1.95 1. 92 | 1.92 | 1.91 | 1.86 
Se SS do-- 1. 58 1.47 1. 53 | 1. 53 1. 53 1. 56 1. 56 1.57 1. 57 1.56 1. 56 1.58 | 1.58 
Dividend declarations (N. Y. Times): Pes | | | 
OG thous. of dol 737, 821 685, 574 331,721 | 218,317 | 375,872 | 231,737 | 199,198 | 517,369 | 256,858 | 245,731 | 380,592 | 236,622 | 273,902 
Industrials and miscellaneous. -.-...do-...| 83,775 | 635,110 | 305,652 | 204, 574 | 360,210 | 226,315 | 192,375 | 476,792 | 238,515 | 232,625 | 362,418 | 220,968 | 265, 814 
e — Ne eek iat did cmecics me noe do_...| 4,046 ] 50,463 | 26,069 | 13,743 | 15,662 5, 422 6,823 | 40,577 | 18,343 13,106 18,174 6, 654 8, 089 
rices: | | 
Average price of all listed shares (N. Y. 8. E.) - | | 
Dec. 31, 1924=100 51.6 57.0 57.2 55.0 53.8 54.1 51.4 51.5 54.0 56. 7 56.5 55.9 53. 2 
Dow-Jones & Co., Inc. (65 stocks) : | | 
dol. per share- 39. 53 45.04 | 43.39 43. 82 41.21 41. 60 40. 74 39. 73 40. 95 43.01 42.99 42. 90 41. 26 
Industrials (30 stocks) -.............-- do 116.91 f 133.90 | 130.45 | 130.17 | 121.68 | 122.52 | 119.10 | 116.44 | 121.57 | 127.57 | 126.67 | 127.35 | 121.18 
> Public utilities as Sas do._- 15.93 21.22/ 19.91 | 20.17 19. 37 19. 56 18. 66 17. 30 17. 61 18. 48 18.50 | 18.62 | 17.65 
Maries Opens) ___.... =... ...........- do--- 27.92 29. 36 27.61 | 20.01 | 27.54 28. 03 28. 48 28. 25 28. 11 29. 60 30.19 29.28 | 28.54 
New York Times (50 stocks) -_-.-.-.--.- do--- 87. 92 95.86 | 93.63 93. 24 87.07 87.66 | 85.41 84. 71 88. 29 92. 24 91.32 | 90.91 | 87.37 
Industrials (25 stocks) .............--- do....| 145.66 ] 170.32 | 167.16 | 165.43) 154.20| 154.86 150.17/ 149.00 | 156.09 162.57 160.33 | 160.08 | 153.71 
Railroads (25 stocks) -........-....--- do--- 20. 19 21. 40 20. 21 21.06 19.94 | 20.46 20. 65 20. 42 20. 48 21.92 22.36 21.74 21.04 
Standard and Poor’s Corporation: t “iP 
Combined index (402 stocks). "1985-89 100. . 77.4 86.7 84.9 85.0 80.1} 80.3 7.9 77.1 79. 5 83. 2 83.2 83.6 80.4 
Industrials (354 stocks)... .__....-.. do__- 78. 6 86. 6 84.9} 84.7 79.4; 79.6 71.9 77.3 79.7 84.2} 84.3 84.8 81.6 
Capital goods (116 stocks) ______-- do_-_. 78.7 90. 6 89.4 | 88.9 | 82. 5 82.7 79.8 79.6 83.9 88. 4 88.0 87.8 | 82.2 
Consumer’s goods (191 stocks) ___.do-__- 74,2 88.2} 85.6 85. 4 80. 3 80. 4 76.8 74.8 76.7 80.2} 81.2 82.9 79.0 
Public utilities (28 stocks) _.._.-..-- do... 74.5 92.3 90.6 91.1 87.1 87.1 83. 1 78.9 81.6 81.8 81.0 81.3 78.5 
a | “Bes 68. 4 73.6 70.0 | 73.4 70.0 | 70.6 7.9 70.7 70.9 73.8 | 74.4 72.6 | 70.3 
Other issues: | 
Banks, N. Y. C. (19 stocks)______- __ 78. 5 92. 4 | 92.7 | 92.9 89. 3 89. 2 85. 1 82.9 84.6 89.0 | 88.4 87.6 84.9 
Fire and marine insurance (18 stocks) 
1926==100..| 111.5 106. 7 107.2 108. 1 102.9 103. 6 101.9 102.3 105. 9 111.9 | 115.4 115.6 114.0 


Sales (Securities and Exchange Commission): | 
Total on all registered exchanges: 





Market value------....-.-- thous. of dol__| 509,040 | 876,452 | 706,231 | 613,194 | 403,344 | 383,348 | 416,674 | 384,462 | 411,012 | 611, 464 | 415,088 | 512,750 | 493, 570 
Seesee..........-....... thousands..| 26,636 | 37,022 | 33,003 | 26,545 18,555 | 19,169 20,217| 17,618 18,052 29,073 22,087 | 24,682 | 24,720 
On New York Stock Exchange: | 
Market value_.-.-........- thous. of dol._| 422, 423 | 763,481 | 596,806 | 519,360 | 336,505 | 318,750 | 347,710 | 323,885 | 350,146 | 522,475 | 346,227 | 426,839 | 413, 151 
a SSR thousands..| 19,099 | 29,040 | 23,744 20,064 | 13,481 | 13,688 15,356 13,194 13,740 | 22,226| 15,858 | 18,021 | 18, 508 
Exclusive of odd lot and stopped sales 
ip Gp |” thousands._! 15,0521 20,893 ' 18,400 | 13,295! 8,971! 10,111 11,178 9,661 | 10,451! 17,871! 10,875! 13,545 | 13,137 


tPartially tax-exempt bonds. 
tRevised series. For data beginning 1931 on Treasury bond prices, which relate to partially tax-exempt bonds, see table 55, p. 17 of the December 1940 Survey. Earlier 
ann for the revised series on bond and stock prices compiled by Standard and Poor’s Corporation are shown, respectively, in table 36, p. 19, and table 37, pp. 20-21, of this issue. 
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942 January 1942 
Monthly statistics through December 1939, to- | 1941 1940 1941 
Re gether with expe de a co seen’ in the | Novem-]| Novem-| Decem-| Janu Febru | Septem-} Octo- 
ces of the data, may be found inthe | Novem- vem- -| > | - | : | | 
»ber ae panploment to the Survey | ber ber ber | ary ary March | April | May June July | August ber son 
ie FINAN CE—Continued 
| | | 
“es SECUBITY MARKETS—Continued | 
Stocks—Continued | 
i xn. ¥, &. Be. 
ge all listed shares....mil. of dol__| 37,882 | 41,848 | 41,891 | 40,280 39,398 | 39, 696 | 37,711 | 37,815 | 39,608 | 41,654 | 41,472 | 40,984] 39, 057 
5. 25 Number of shares listed - --..---.--- millions..| 1, 464 1,457 | 1, 455 1, 455 1,455 | 1,457 1, 463 1, 463 1, 463 1, 463 1, 464 1, 463 1, 
8.72 Yields: ; : 
pe stocks (200), Moody’s----- percent _- 6.8 5.6 5.7 5.9 6.0 6.1 6.4 6.4 6.1 5.8 5.9 5.9 6.3 
0.75 a rer oe cad ie eet 6 do....| 5.2 4.3 4.3 4.4 4.5 | 4.5 4.8 4.9 4.5 4.5 4.6 4.6 5.0 
18.8 Industrials (125 stocks) ......------.-- do.... 6. { 5.7 5.7 6.0 | 6.2 6. 2 6.6 6.5 6.2 5.8 5.9 5.9 6.4 
. Insurance (10 stocks) -._-...-.-------- do.--- 4.1 4.1 4.2 4.2 | 4.3 | 4.2 4.4 4.3 4.2 4.0 3.9 3.9 4.1 
9 9 Public utilities (25 stocks) ..........-- de.... 6.9 6.0 5.9 6.0 | 6.1 | 6.2 6.7 6.8 6.5 6.4 6.4 6.5 6.6 
53 pay es a * eS 6.8 5.8 | 6. 2 6. 2 | 6.2 | 6.2 6.3 6.5 6.4 5.9 6.0 6.3 6.5 
79 Preferred stocks, high-grade (15 stocks), a] 
35,0 Standard and Poor’s Corp.f-.------percent -- 4.11 4.08 3. 97 3. 94 | 4.05 | 4. 08 4.10 4.15 4.15 4.05 4.02 4.04 4.07 
25.1 Stockholders (Common Stock) 
3.0 ; 
, erican Tel. & Tel. Co., total___-.- i a ee Sener | ee ane ets 632, 293 |__..____ 
$3 Apercan Tel. & Tel Co, total. abet ann Penna | Me ea at [oo 
Pennsylvania R. R. Co., total__.......-- et ES | ee : |, A Bae Cs area 
151 7aeee.....------ = ae eee SES EE! SEE 1, 68 j-.....<-.|.-....... . 3 2 
211 U. 8. Steel Corporation, total_-_......--- , ae Ee ne ee Se jee 
I ae phn ccaemamesnas _ = ee Se | ol] Reale Fotis 7?) See 
880 Shares held by brokers. ----- percent of total..|.........5........ , : 1  } See 
939 
. | | | 
4 INDEXES e | | | | 
59% xports: | | i, 
a eRe: Value, unadjusted __-__--- 1923-25 = 100_- [ons---< 86 | 85 86 | 80 | 94 102 101 87 94 120 oe 
179 Vane, Sanmeeed.....<............ . | ee ee 75 | 80 84 | 88 | 93 107 108 98 107 130 |, ee 
U. 8S. merchandise, unadjusted: | 
356 SS pees eeeiaialasts alin ee ae a) eee 127 | 126 124 | 117 | 138 145 147 122 130 158  ) ae " 
73 isk dn gnaieanuniei do... ree 86 | 85 85 80 | o4 101 101 87 ow 118 MP... 
183 . 2 ae "el Se 68 | 67 69 68 | 68 70 69 71 72 75 . | Vee 
107 Imports: k ‘ me, 
184 Total: Value, unadjusted -._.......---- an oe : 69 | 7 71 72 | 83 89 92 87 86 87 fy rn 
23 Was, Goneed..<-..-...-.-.<. ae ee 69 79 | 7 73 | 75 82 90 91 93 91 SS hast... 
Imports for consumption, unadjusted: | 
i 1923-25=100__|__. 120 130 | 120 118 | 133 143 142 130 132 135 a, oe ae 
~~ i,  seaieanimntinedan: | ane 68 75 | 70 68 | 80 86 88 82 83 86 Shas... 
ee a oes aoe ae do... 57 57 58 58 | 60 60 62 63 63 64 Sens ae 
27 Agricultural products, quantity: | 
Exports, domestic, total:t | 
73 a 1924-29=100__|__- 25 | 23 17 20 | 24 23 29 31 39 36 | Ae 
87 he itrkis as ewan oavial Bisschoxs. 19 | 18 | 16 22 | 27 28 37 41 54 46 @15.35., 
21 Totai, excluding cotton: 
28 (ee a ae an we 29 29 | 26 30 | 33 34 45 49 68 58 .), 
psa ee do----| 25 | 25 25 33 | 36 40 56 60 86 66 . ee 
85 Imports for consumption:* | | 
OB Unadjusted. -..-.-- piunccningeannia a 122; 131] 137 135| = 141 147 154 127 120 120 | ae 
93 pS Eee page waa dee @o....| : 129 | 131 132 | 131 | 125 136 159 | 138 136 131 Sa 
91 VALUE e | | | 
” Exports, total, incl. reexports__-__thous. of dol. | 327, 685 | 322,257 | 325,355 | 303, 413 | 357, 233 | 385,454 | 384, 636 | 329, 776 358, 649 | 455, 257 | 417,139 |________ 
By grand divisions and countries: | | | 
Africa____-- ape 9 TS SE Ee ae 16, 945 16,624 | 22,047 | 19,954 365,121 28, 354 36,925 | 20,904 39,434 | 58,134 Ma WS is..-.2.. 
Union of South Africa___........-- do--- 11,827 | 11,038 | 11,806 | 12,076 | 15,770 16,030 | 15,558 |° 5,726 10,709 | 26,942 J (ae 
31 BRO CORDS 6 ois one caescce cas | ee eee 55,894 | 60,405 | 54,876 | 59,498 | 64, 753 64,092 | 71,078 | 52,350 | 43,627 | 64,788 06,900 t..<..... 
8 I ec dee ee Se 6, 863 6, 459 | 8,780} 6,515 10, 868 9, 154 7, 389 4, 055 5, 575 12, 345 | 
4 UI Fa aS okie cnintids akamwneie at is... : 16,443 | 19,343 | 11,588 | 11,108 | 10,112 8, 419 6, 621 5, 687 3, 346 1, 662 , , ae 
6 Netherlands Indies.............---- ” Sees 5,987 ; 6,184 | 6,319 | 7,596 7, 722 7, 955 9, 845 10, 287 7, 116 10, 104 12, 350 |........ 
19 Europe “ae ; 118, 695 116,329 | 126,772 | 96,336 | 113, 233 | 145,964 | 110,409 | 111,478 | 139,327 | 143,981 | 162,049 |... 
7 United Kingdom_..-.---- -| ; --} 102,375 | 101, 253 | 116, 631 77, 269 | 95,509 | 127,623 | 103,228 | 103,108 | 128,771 | 129,372 | 143,229 |________ 
“4 North America, northern a ae : 65,609 | 63,266 | 62,449) 65,233 | 69,898 | 72,137) 81,165 | 75,333 69,401 |100,855 | 89,167 |________ 
6 I ee so at aa 64, 262 | 62,439 : 64,419 | 68,616 | 70,813 | 79,611 | 74,307 | 68,076 | 98,776 87,235 |________ 
8 North America, southern 2 Eee 33,792 | 33,807 | 30,022 33,010 | 37,200 1 42, 071 35, 708 29, 46,020 | 38,765 |.....__- 
| __ RIRORe gr RSE Ae: = See 9, 772 10, 554 8, 507 9, 824 11, 745 13, 193 13,770 | 12,597 8, 337 14, 324 + (eae 
2 Be - ee 36, 749 31, 824 29, 188 29, 381 37, 028 , 681 42,989 | 34, 36,935 | 41,493  } ae 
4 I 5 nccudes sans adiootas eae pa 5,920 | 4,734 5, 300 5, 223 6, 400 5, 858 7, 698 6, 755 9, 568 9, , 
9 Mt occ Janecct sc wamuemeee ae a EES 10,807 | 10,046 9, 216 8,843 | 11,992} 10,505 | 13,177 8, 699 9,709 | 10,971 3,306 fs... 
| ...  <Sene eeie ; 4,081 | 3,360 2, 955 3,249 | 4,463 4,107 4, 214 3, 978 3, 752 4,915 > | ee < 
U. S. merchandise, by economic classes: | 
2 tc ase A ais es thous. of dol__|- 321, 275 | 315,323 | 317,953 | 298,273 | 350,446 | 376,185 | 376,354 | 323,728 | 348,890 | 438, 264 | 406,057 |_______- 
Crude miaterigis.................... @e.... |. 24,600 | 20,453 16,092 | 15,234 | 19.658 | 16,857 | 28,647 29,034 29,824 | 30,393 39,813 |________ 
6 Cotton, unmanufactured_-__...--- do... 7,703 | 6,417 3, 120 , | §,862 4, 380 4, 389 4,716 4, 516 5, 843 i 
3 Foodstufis, total. .................. Gn... 14,650 | 13,719 | 13,746 | 16,010} 16,793 | 18,269 | 25,323 | 33,173 | 45,763 42,264 5 a, ee 
: Crude foodstuffs. ._...........--- a6... 3,603 | 3, 488 2, 887 2,841 | 4,262 4 q 5, 368 3 6,758 | 10,380 |._...__- 
; Mfd. foodstuffs and beverages_...do____|__- 11,047 | 10, 231 | 10,859 | 13, 169 12, 531 14,306 | 16,935 | 27,805 | 38,472 | 35,506 | 40,719 |_______ 
: Fruits and preparations._______.- do.--- 1, 974 2,638 | 1,944 2,098 | 1,933 1, 768 3, 262 2,117 3, 3, 6 Gh... 
i OS = _ 1, 859 | 1,837 | 2,048 2, 495 | 3, 317 3, 241 2, 472 11, 254 17, 324 15, 899 <6 Sh eee 
‘ Wheat and flour__...............- do 2, 703 1,686 | 1,530 2,103 | 3,030 3, 979 3, 923 2, 573 2, 048 3, ‘ . 
Semimanufactures SPR SRE do__- 70,651 | 67, 154 69,989 | 56,973 | 60,644 67, 55, 136 51,019 53, 67, 587 _* | See 
{ Finished manufactures___...._...-- a 211, 373 | 213,997 | 218,126 | 210,056 | 254, 206 | 274,054 | 267,248 | 210,501 | 270,025 | 298,019 | 253,849 |... 
. Automobiles and parts_.._______- do... 26, 828 24,470 | 25,379 | 24,028 | 29,084 | 28,642] 30,511 21,474] 17,522] 25,306| 22,520/|.._.___ 
; CN So iat can nawdaanucsoad do... ; 8,320 | 6,615; 6,101 |} 4,250) 3,7 2, 732 3, 394 4, 313 3, 244 5, 213 SOE few n cena 
) M SSS do....|- 62,873 | 63,327 60, 993 54,426 | 61, 604 63, 751 59, 631 45, 437 45,510 | 64, 438 ee 
; General i et | es ae 223, 430 | 253, 099 228, 636 | 233, 702 | 267,784 | 287,550 | 296,930 | 279,536 | 277,847 | 282,513 | 262,680 |_.______ 
By grand divisions and countries: 
| | PERE MEEET E Gen... 13, 191 13, 663 | 10, 203 8,739 | 11, 593 12, 345 14,075 | 11,416 13, 558 14, 446 MGS buui..... 
) Union of South Africa...........-- do-. 2, 960 4,479 | 3,515 3,890 | 4,277 3, 628 4, 418 2, 856 5, 638 6, 814 0 Cerencwe 
Asia CO aes Ge... 93, 28 105,823 | 91,417 | 89, 698 | 106, 303 | 97,837 | 115,240 | 102,530 | 118,665 | 108, 871 3 2 eee 
) Deiat FOIA. .......-..... some 7, 037 7, 122 6, 314 10, 680 8, 926 6, 172 8, 095 10, 613 11, 544 13, 695 og ee 
| 3 ae ee a 21, 676 14, 033 10, 391 | 8,127 | 10,488 11, 020 10, 869 13, 0CO 8, 835 573 } Se ee 
Netherlands Indies. ______- as 6 = 13,040 | 19,387 | 15,212 | 13,738 | 14,494 | 14,504 | 21,630 | 17,324 | 23,392 |. 27,967 | 14,862 |...__._. 
Europe... Sicdiun eds odenndeaawncoswen a 24, 600 26,187 | 20,119 17,941 | 26,100 35, 793 23,355 | 24, 506 23, 548 18, 825 | ae 
United Kingdom_.-...............- Ge. ... 10,428 | 13,616; 9,742| 9,443 12,583 15, 049 9, 576 9, 797 11,392 | 12,424 i | eee 
North America, northern_......____- G6...<-! 44, 122 43,619 | 36, 586 | 35,428 | 38,592 | 40,189 | 49,506 | 49,314 46,558 | 56,484 Se t..-...- 
Se ee ee 42,533 | 41,913 | 35,486 | 34,287} 37,834 39, 357 48,192 | 48,156 | 44,585 | 53,935 | 49,458 |._._____ 
* Revised. * Less than $500. 


+ Revised series. Revised data beginning February 1928 for preferred stocks are shown in table 39, p. 22, of this issue. Indexes of agricultural exports have been 
revised to new base, Earlier monthly data will be shown in a subsequent issue. 
New series. Data beginning 1915 for indexes of agricultural imports will be shown in a subsequent issue. 
@ Because of the emergency, foreign trade statistics are not now being published, effective with October data. For revised 1939 data on value of foreign trade see tables 
14nd 15, pp. 17 and 18 of the April 1941 issue. 
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Monthly statistics through December 1939, to- 1941 1940 1941 

gether with me payed notes oy 4 references ~ * _ : aa — ey 

to the sources of the data, may be found in the ovem-} Novem- | ecem-| Janu- ebru- | } | 4 onet | 5eptem-| Octo- 

1940 Supplement to the Survey | ber ber | ber ary ary | March | April | May | June | July j August | "ber | ber 

FOREIGN TRADE—Continued 
VALUES§—Continued 
General imports by grand divisions and coun- 
tries—Continued. 
North America, southern ---..thous. of dol_- 14,884 | 15,782 | 24,474 | 28,072 | 33,948 39,787 | 38,706 35,445 | 31,554 | 32,627 33,532 
Se hid Cac acncduabhobowawss ...- 4,811 5, 769 7, 743 7, 516 8, 936 9, 237 8, 365 7, 428 6, 945 7,702 | 7,311 | 
i ea do... 33,383 | 48,024 | 46,837 | 53,825 51,246 61,597 56,048 56,325 43,964 51,259! 48,561 
a do... 6,902 | 11,613 11,186 | 11.732 | 12,624 15,718 | 14,437 16,713) 13,364 | 13.649| 14,756 
Ee, ii Ende nakine cae oma do... 9,340 | 12,711 | 11,644 15,383 | 13,295/| 15,944 17,167| 11,771 10, 307 9,959 | 10,257 
TE li cn kacihinmnen ae == 4,435 | 6,709 4,999 9,139 7,917 | 10,848 8, 200 5,730 9, 462 8,790 | 12,107 
{mports for consumption, total__-_.------ ee 217, 176 | 238, 275 223, 595 | 216,623 | 254,553 | 274, 593 | 281,351 | 261,097 | 264,685 | 273,898 | 265, 162 

By economic classes: 
EEE TEED do__.- 93, 838 | 110, 375 97,633 | 91,805 | 106,674 | 103,437 | 116,777 | 110,609 | 119,260 | 126,480 | 117,024 
Ce ceeeeenes. ..._..............-. on... 22,695 | 25, 931 30,291 | 31,211 | 32,892 | 36,621 | 36,418 | 31,988 | 22.886 | 24,472) 16,992 
Mfd. foodstuffs and beverages-_------ ie 22, 444 19,435 | 20,552 | 22,940 26,652 | 33,125 | 34,370 28,082 24,320 22’ 975 | 25,499 | 
Semimanufactures. -__..........--.--- = 44,383 | 52,009 47,131 42,208 | 57,936 | 66,377 57,862 | 54,553 | 62,248 | 63,989 | 70,257 | mah 
Finished manufactures... --.-.-..-..--- a 33,816 | 30,524 | 27,988 | 28,458 | 30,399 35,032 35,925 35,864 | 35,971 | 35,982 35,389 i 

TRAN NSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue... ....-.----- thous. of dol_- 10,542 | 12,701 | 10,032 9,961 | 10,536 10,814 11,238 | 16,839 10,874 | 10,926 11,942 
Operating income-----...---------------- oe... 67 78 68 82 95 72 153 74 78 80 78 
Local Transit Lines 
Fares, average, cash ratef---.-.----.---- cents.., 7.8005 | 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8199 | 7.8199 | 7.8061 | 7.8144 7.8144 | 7.8144 7.8005 | 7.8005 
Passengers carriedt---....-...-.---- thousands._| 859, 364 | 801,646 | 860,704 | 837,903 | 777,294 | 864,644 | 847,071 | 856,239 | 831,816 | 796,105 | 802,396 | 832,220 | 895, 539 
Operating revenues-.-_-_.-..------ thous. of dol_- 58, 489 | 62,623 | 59,579 | 56,220/ 61,192 | 61,427 62,347 59,547 58,576! 59,342 | 60,715 | 65,563 
Class I Steam Railways 
Freight carloadings (Federal Reserve indexes) :t } | | | 

Combined index, unadjusted -- . 1935-39= 100. - 141 122 112 | 113 | 115 120 108 131 136 138 | 140 145 | 144 
ELSE TEL LIES do._.. 135 121 121 | 124 129 132 38 117 131 127 | 139 | 140 | 138 
at AS I SS esc. 168 159 167 174 183 176 | 120 167 | 17 172 167 | 172 | 165 
CS ees — 143 129 119 124 128 127 130 135 141 149 | 160 149 | 147 
Grains ana grain products. --.-.-.... do.-. 115 96 87 90 85 97 96 107 123 163! 1295! 122! 104 
la eRe do_..- 117 124 92 84 75 74 82 82 69 70 80 | 111 146 
SE ES a eee do_-.- 101 98 95 94 98 101 103 | 102 101 99 99 | 102 | 101 
CE eS ie ee 199 145 46 | 45 45 50 203 276 265 283 | 71 261 232 
Isa. sacn enw ceen ewes nccss eee 150 125 | 116 | 115 118 124 131 138 141 139 | 141 | 150 | 151 

Currbined index, antes oie esmaets == 135 116 | 119 | 122 | 124 126 112 135 139 138 | 139 130 | 127 
oy), SUE eR eee! Pcs. 121 109 107 109 | 113 128 45 138 156 150 | 158 133 | 121 
a iti etcoans aise dics simaienntid _ ae 159 150 153 | 145 149 168 137 182 | 189 | 200 | 199 176 165 
EON ae 146 131 | 133 | 138 133 127 130 130 136 149 152 | 138 140 
Grains and grain products----.....-. do-.- 118 98 96 102 | 102 113 113 124 | 126 112 103 111 | 97 
Livestock. ......-.---..-------------- a0... 93 98 96 88 93 93 93 91 88 83 84 84 95 
Se) eee do. _- 99 97 99 9g 101 100 102 102 102 100 | 99 97 97 

NE ime crmeend <cunewewed = 204 181 164 180 181 192 266 266 152 156 155 149 | 178 
a eee tes 144 120 125 130 | 131 128 130 136 139 140 141 | 135 | 133 
Freight-car loadings (A. A. R.):4 | 

MeL ee thousands_.- 4, 318 3,780; 2,718 2,737 | 2,824 3, 818 2, 794 4, 161 3,510 | 3,413 4, 464 3, 539 3, 658 
ees ao betes Ludnacs sean wood do... 790 695 | 560 577 605 818 163 676 642 578 840 652 675 
ee ee a ee eee do... 64 61 | 50 | 53 56 7 38 | 64 54 53 | 66 52 53 
0 US Cee EEE do... 214 193 141 144 154 197 159 205 17 174 | 248 176 184 
Grains and grain products -------_---- do-_-_- 194 166 118 | 123 116 172 136 184 172 230 | 224 | 167 149 
ON SNfemiiay Oy CR eRGT ogee do... 82 86 50 47 41 52 46 7 39 38 55 59 82 
Deen, 1.6. 9. ...............-- do__-- 768 752 578 569 597 797 648 795 638 603 784 618 | 641 
Be Aa Se ea ee 277 r 214 49 50 51 69 214 387 301 313 386 286 | 271 
Miscellaneous_.._.....-.-.----------- Go... 1, 929 1, 614 1,171 1, 174 1, 204 1, 643 1, 390 1, 792 1, 490 1, 425 1, 861 1,529 | 1,603 

Freight-car surplus, total}_...__.-.-- ae ME 61 96 129 110 87 71 196 7 71 67 47 41 42 
EE re ia ealninttsd davinnns ciate aoc do__- 28 33 45 43 32 26 31 34 34 27 19 15 18 
CE CARS 16a Shin bn crawevawewoande do-.- 18 42 7 42 31 23 139 17 17 20 | 11 10 10 

Financial operations: 

Operating revenues, total. .....thous. of dol__| 457,012 [375,499 | 381,792 | 377,374 | 358,413 416,319 | 375,008 442,286 455,023 | 485,446 | 493,674 | 488,979 | 517,605 
SS SR SO ee do__._| 385, 241 fF 315, 234 | 308,350 | 309, 580 | 296,146 | 346,633 | 305,230 | 370,903 | 377,534 | 405,503 | 410,213 | 411,241 | 440,122 
ei eign mamas do_...| 40,519 | 31, 244 40,840 40,159 36,511 40, 030 38, 348 37, 493 44,832 | 47,402 49, 773 43, 521 42, 231 

Operating expenses... -.-.........------ do__..| 335, 614 fr 259, 518 | 266, 134 | 268,969 | 255,590 | 283,329 | 274,938 | 296,590 | 298,932 310,035 | 313,843 | 312,287 | 361, 502 

Taxes, joint facility and equip. rents*_-do__- 52, 633 |r 44, 421 36, 867 | 46,048 | 44,344 52, 363 47, 501 57, 065 62,829 69,097 68, 513 72, 622 62, 446 

Net railway operating income_-------_-_- do....| 68,765 }* 71, 560 78, 791 62, 357 58, 479 80, 627 52, 569 88, 630 93,261 | 106,315 | 111,318 | 104,070 93, 657 

DI fe oe beh bed nemnd Snow waves do....| 30,064 | 30,809 | 51,078 | 19,705 14,964 35, 256 7,264 | 43,137 | 52,800 63,528 65,500 | * 59, 324 | * 53, 676 

Operating results: 

Freight carried 1 mile-_------- mil. of tons 35,949 34,904 36,063 | 34,182 40,577 31,615 43.398 44,036 | 46.067 49, 237 47, 616 51, 135 
Revenue per ton-mile__.....-..--- cents_ . 949 . 953 . 885 899 . 929 1, 052 . 932 . 927 947 . 902 . 928 
Passengers carried 1 mile__._.....millions 1,772; 2,312; 2,216 2, 029 2, 229 2, 170 2, 140 , 564 2, 756 2, 936 2, 527 
Financial operations, aeons “te | 
> oO — revenues, total___.___-- mil. of dol 379.0 400.8 | 389.3 402. 4 417.0 382. 1 438. 6 473. 5 470.9 485. 4 4164.1 452.6 
Ne a a a a do 314.3 333.3 | 320.7 332. 5 344. 5 309. 6 365, 2 398. 2 395. 1 407. 7 389. 5 375.9 
ES Cskle Spee wsinnkweism weer do--_. 34.9 37.6 38. 6 40. 1 42.7 41.4 40.9 43.3 42.3 44.4 | 41.6 44.1 

oo isan avtinswwnassi do-.. 311.7} 315.8; 3159 318. 6 334. 2 325. 2 345.6 363. 4 370. 4 374.4 | 379.4 403. 2 

Net railway operating income--_----_--- do 67.3 84.0 73. 4 83.8 82.9 59.0 93.0 110.1 100. 4 111.0 84.7 49.4 

te J do_- 24.9 42.8 32.1 42.8 40.8 17.1 50. 4 $8.2 57.6 65. 5 42.5 

Canals: Waterway Traffic 

New York State__.-__-- thous. of short tons 599 0 0 0 0 250 610 624 720 557 507 700 

Panama, total___....___-- thous. of long tons 1, 546 2,062 2,129 1, 966 1, 827 1,911 2, 057 1, 989 1, 585 1,659 | 1,366 1, 481 1,719 
ES eee do 818 1, 127 1, 134 1, 102 968 1, 027 1, 080 1, 133 887 910 818 719 882 

St. Lawrence.__._._..._- thous. of short tons 774 893 13 0 0 0 308 900 1,001 1, 043 975 944 948 

eae do... 12, 223 8, 642 704 0 0 0 7, 865 15, 153 14, 673 15, 511 15, 235 14, 401 13, 923 

ihe ci coe kde ces do--_- 1, 466 1, 529 210 0 0 0 664 1, 716 1, 895 1, 960 1, 858 1, 620 1, 688 

Rivers: 

0 EN SE SSE ee ae do__- 230 307 211 215 187 213 186 310 320 330 352 326 332 

es (Government barges only).do__. 142 115 105 100 127 159 214 250 270 265 210 

SE ncnadawestecos<nicues do--- 2, 206 2, 792 2, 969 2, 810 2, 532 2, 907 563 2, 971 2, 833 2,862} 3,105 2, 492 2, 863 

Ohio (Pittsburgh cs eee do... 1, 374 1, 468 1, 545 1, 581 1, 424 1, 587 653 1, 727 1, 785 1, 781 1, 771 1, 691 1, 759 
* Revised. § See note marked ‘‘@”’ on p. S-19. 

4 Data for November 1940, March, May, August, and November 1941, are for 5 weeks; other months, 4 weeks 
The new series on taxes and joint 


*New series. Adjusted data on financial ope rations of railways beginning 1921 appear in table 33, p. 16 of the September 1940 issue. 
facility and equipment rents is shown to provide figures for obtaining total railway expenses as given in the adjusted figures of financial operations; earlier data not shown in 
the ry tember 1940 and subsequent issues of the Survey may be obtained by deducting operating expenses and net railway operating income from operating revenues. 

evised series. Data on fares revised beginning August 1936; see p. 45 of the July 1940 Survey. Passengers carried revised beginning January 1938; see table 13, p. 18 
of ts March 1941 Survey. Revised indexes of freight carloadings beginning 1919 appear in table 23, pp. 21-22 of the August 1941 Survey. 


tBeginning June 1941, data represent daily average for week ended on the last Saturday of the month; earlier data, daily average for last 8 or 9 days of the month. 
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ie Monthly statistics through December 1939, to- 1941 1940 | 1941 
O gether with a — -— ie Novem-]| Novem- | Decem Janu Febru- | | Se Octo- 
rces of the data, may be found inthe | Novem-j| Noverm.- | e | - ebru- | y A | Jul A 
“ ae cchment ts the Survey her ber | ber | ary ary March | April | May | June uly ugust] tember | ber 
sg TRANSPORTATION AND COMMUNICATIONS—Continued 
——PRANSPORTATION—Continued | | 
Waterway Traffic—Continued 
: | | | j 
, vessels in foreign trade: 
a 5. ports. ........ thous. of net tons-_-| 2 5,040 | 3,840 3, 839 3, 636 3, 981 4, 606 5, 729 6, 074 6, 716 6, 646 6, 011 6, 072 
I. . ksi Séestenneed bnabhantes do--.-| 3,376 | 2,544 2, 653 2,319 2, 532 2, 902 3, 579 3, 957 4, 584 4, 418 3, 978 4, 040 
NRT ORONO ccc nco~seeeecwunce do.-.-| 1,664 | 1,296 1, 186 1,317 1, 449 1, 704 2, 149 2, 117 2, 132 2, 229 2, 033 2,021 
| 
Travel | 
i heduled air lines: 
ns on sche : 
SS as...............-.tnown e6aniee..|.....- 9,673 | 9,142] 8,890| 8,786| 9,953 | 10,537| 11,668| 11,472] 12,154| 12,472] 12,127] 12,200 
Express carried _.....---------------- pounds. -} -.____---}1,205,261 | 1,323,615 | 1,113,002 | 1,109,352 |1,214,817 |1,352,181 | 1,462,121 |1,544,111 |1,822,217 |1,842,858 |1,962,284 |1,760,770 
Passengers carried .-.-.-------.----- number--|..__...-.] 239,858 | 202, 8&9 | 197,854 | 218, 163 | 245,924 | 308,644 | 363,954 | 380,990 | 398,434 | 447,316 | 455,647 | 420,393 
Passenger-miles flown. ------- thous. of miles-.|--_.---- 90, 697 78, 387 78, 340 84, 640 96,662 | 114,749 | 133,979 | 141,906 | 147,419 | 158,068 | 158,151 | 150, 920 
tels: 
oo sale per occupied room. ---- dollars-- 3. 61 3. 47 3. 26 3. 24 3. 32 3. 24 3.47 3. 13 3. 30 3. 29 3. 56 3. £2 3. 55 
Rooms occupied __._ -.------- percent of total_- 69 64 57 69 69 68 69 70 66 64 68 69 71 

¥ Restaurant sales index ._.......--.- 1929= 100-- 114 103 95 97 99 94 109 106 108 103 115 109 108 

ign travel: 

. wT Et chisens, serivels........----.- number..|_._. 8,546 | 13,148 | 16,244 | 19,818 | 23,933 | 15,958] 12,400] 13,208 | 13,491 | 14,613] 11,328] 11,668 
U. 8. citizens, departures .........---.-- eel 6, 862 7, 626 7,868 | 19,726 | 32,746} 18,779 9,502} 17,277} 10,739} 13,718 | 11,807 9, 942 
OE STS ee eee 1, 648 1,777 1,681 $20 1, 216 1, 416 1,524 1, 676 853 729 612 714 
oo ee Seas aie, Feieeeaes 3, 833 3, 765 3, 612 3, 133 4, 500 4, 813 4, 268 6, 002 3, 083 3, 359 3, 911 2. 188 
Passports issued. ....-.-----.---- paheds Olea calascn news 1, 503 1, 820 2, $11 1,943 2, 897 3,015 4, 362 4, 878 5, 673 5, 734 4, 687 4, 331 

Jational parks: 
eceee <r es do.-.-|--.------{ 92,746 | 60,475 | 83,296 | 100,237 | 115,911 | 190,150 | 327,550 | 578, 071 |1,029,648 |1,112,293 | 430,608 | 253, 489 
pS SR a Se 28, 997 18, 335 23, 544 27, 925 33, 521 58,916 | 100,230 | 173,139 | 292,273 | 302,025 | 132, 359 78, 112 
s Iman Co.: 
~ "aes passenger-miles_......-. thousands. -|-.....---] 578, 257 | 734,016 | 879,883 | 791,221 | 925,694 | 766,222 | 714,012 | 897,614 | 825,839 | 850,348 | 797,408 | 840, 925 
53 Passenger revenues..._...----- thous. of dol. .|......-.. 3, 738 4, 646 5, 529 4, 974 5, 621 4, 787 4, 389 5, 145 4, 880 5, 074 4, 857 5, 138 
COMMUNICATIONS 

Telephone carriers: 

14 Operating revenues. -.----- ..--thous. of dol-_-|--_- 110, 544 | 114,761 | 114,684 | 111,219 | 116,883 | 118,132 | 119,933 | 120,113 | 120,116 | 119,224 | 121,259 | 124.000 

38 RIE SEU . . ccnccwnsccseste~oq | ee eee 72, 118 73, 979 74, 214 72, 752 74, 585 75, 598 75,7 75, 524 74, 858 74, 236 76, 470 78. 700 

5 SPEEA a ee a 29,343 | 31,471 | 31,077 | 29,250 | 32,975 | 33,238 | 34,783 | 35,072] 35,543 ; 35,029 | 35. 368 

¢ Operating expenses ------- arian saaae a 77,106 | 75,650 | 73,934 | 70,648} 73,403 | 75,390] 77,576 | 76,626 | 80,329 | 77,934] 79,159 | 82.052 

4 Net operating income---..-....--..---.do_.--|...--.--.] 17,933 | 21,988 | r 19,370 | + 19,375 | r 20,986 | r 20,639 | r 20, 164 | r 21,037 | 18 564 | 19,653} 20,477] 28.768 

6 Phones in service, end of month. thousands.-|_____- 19,547 | 19,670 | 19,833 | 19,966 | 20,107 | 20,232} 20,366 | 20,443 | 20,535 | 20,657 | 20,817 | 20.954 

1 Telegraph and cable carriers.t 

es Operating revenues, totalt- ---- thous. of dol__}_____- 10, 642 12, 557 11, 182 10, 667 11, 961 12, 430 12, 850 12, 728 12, 875 12, 674 12, 555 12. 566 

1 Telegraph carriers, total __.........-.-do----|--_- 9, 872 11, 654 10, 294 9, 832 10, 982 11, 473 11, 830 11, 731 11, 734 11, 616 11, 461 11. 493 

* Western Union Telegraph Co., revenues 

1 from cable operations. -._-_thous. of dol- ey 424 540 494 451 525 510 614 498 551 499 518 553 

; oe ee ae Ei ee. ee Eee 77 903 888 835 980 957 1, 020 997 1, 141 1, 058 1,094 1. 073 

Operating expensesf ___.....----- pmamwase do--- 9,498 | 10,586 9, 821 9, 290 9,884 | 10,298 | 10,691 | 10,516] 10,965] 10,758} 10.830 10.809 

” Operating incomef-----.--.------ er aes Oe...) 465 1, 291 614 | 667 1, 303 1, 359 1, 330 637 966 1, 065 782 784 

5 gS ee a ee 4 38 872 96 | 202 | 896 879 73 267 513 568 401 316 

- Radiotelegraph carriers, operating revenues | } 

3 thous. of dol__| 1, 179 | 1, 348 1,290} 1,253] 1,399 1,348 1, 354 1, 337 1, 386 1, 264 1,205 | ¢1,316 

3 - — } 

CHEMICALS AND ALLIED PRODUCTS 

; CHEMICALS | | | | 

t Alcohol, denatured: ; | 

; Consumption.......<...- thous. of wine gal_.| 16,977 | 713, 540 12,441 | 10,499 10,558 13,339 12, 451 14, 889 15,614 | 15,035 15, 264 17, 100 18, 302 

4 Production_......- rsneceweeecweunneuces do....| 16,965 | + 13, 154 12,215 | 10,610} 10,556 13, 192 12, 654 14, 714 15, 387 15, 242 15, 065 16, 908 18, 185 

| —— —— WOM csc wesedesndseces a6... 724 1, 586 1,360 | 1,468 1,465 | 1,313 1,511 1, 329 1, 095 1, 293 1, 089 861 740 

Alcohol, ethyl: | | 

Procuction............ ..-thous. of proof gal..| 37, £41 |» 23, 347 23,762 | 24,224 | 22,0380 21, 702 26, 248 29,606 | 32,224 33, 021 34, 299 35, 757 36, 393 

Stocks, warehoused, end of month...-.do....| 038 | 10,018 9,503 | 11,963 | 12,166 | 11,127] 11,330] 10,000 | 10,393 7,108 | 10,117 6, 491 7, 143 

‘ Withdrawn for denaturing -........._-- do....| 30,371 | * 23,140 | 22,056 | 19, 434 | 19,070 | 23,705 | 22,789 | 26,526 | 27,830 | 27,564 | 27,327] 30,433) 22,604 

Withdrawn, tax-paid._...........-....- do....| 2,505 2, 959 2,128} 1,742] 1,766] 2,735| 2,449] 3,012] 3,224 2, 838 3, 071 3, 435 2, 555 

Methanol: | ; 

; PENNING... ncn ciccsanccuuade gallons. -| 191, 739 | 267,077 14, 283 | 102,711 | 94, 467 61, 831 48, 580 16, 668 21, 605 7, 545 O.20s:.2.8:; 
Price, refined, wholesale (N.Y.)-.dol. per gal_- . 54 . 34 | . 34 . 34 | . 34 | . 34 . 34 . 34 . 39 . 44 .44 .44 . 54 
Production: } } 

Crude (wood distilled) .......thous. of gal_.| 468 | 484 | 450 | 435 | 455 | 463 466 436 417 450 
Synthetic__.....-. Lith takan nash aud do. ---} 4, 440 3, 913 | 3, 882 | 3, 618 | 4,174 | 4, 241 4,423 4, 663 4,725 5, 006 a eee 
Explosives, shipments_...........- thous. of Ib. | 37, 486 34,444 | 33,461 | 36,080 33,631 | 35,722 31, 986 37, 891 39, 460 41, 273 41, 363 43, 676 42, 629 
Sulphur production (quarterly): | | 
a ees long tons-_- Ln aasccins| LOane Jonnnsanne|--0--220- | | eee See oo , [ ae ee py e 7 ee 
ER ERIE REE? do.-.-| mee SE ey GUE GE becca cates Rod ieiiaes SOO iinvedatidinxtadain | S61. ...... 4 See 
‘ulphuric acid (fertilizer manufacturers): | 
Consumed in production of fertilizer | 
short tons. _|-.-.-----] 179,677 | 178,193 | 184, 149 | 162, 306 | 177,376 | 156,362 | 176,465 | 162,334 | 175,186 | 163,108 |__..._...|.-._.-.. 
Price, wholesale, 66°, at works 





| 
| 





























| 
| 
dol. per short ton-__| 16, 5 16. 50 16. 50 | 16. 50 | 16. 50 | 16. 50 16. 50 16. 50 | 16. 50 16. 50 16. 50 16. 50 16. 50 
aw cnr Bice at ie ean short tons-__| 216, 290 | 223, 131 221, 788 | 226,069 | 234,026 | 218,846 | 217, 063 208, 884 | 202, 597 | 212, 506 |._..._-._]_-...-.- 
-urchases: | a | | 
From fertilizer manufacturers. ___._.- es 33,220 | 22,941 32,570 | 26,343 | 25,309] 23,215] 39,140 29,366 | 24,411 yo RRs eh ot Ss 
WENO 5 22g weenauetccdoscced eS Panes 36,184 | 32,732 | 38, 659 25,650 | 33,008 30, 922 32, 714 35, 488 48, 587 Sig Me Boncesuduleeoacawen 
Shipments: | 
To fertilizer manufacturers___......-- do....| . 43,014 | 36,377 | 36,116 | 37,311 | 39,082| 53,429] 52,535 | 43,311 3 28 4.) ee 
| A aac es whanau ee & 57, 475 74,927 | 81,591 | 69, 514 78, 095 67, 387 75, 117 4 69, 285 of RR eS 
Stocks, end of month___.___..._._- <acnanlinas , 110, 939 | 100, 246 91,407 | 100, 338 | 98, 151 93, 956 78, 756 77, 545 75, 350 Pilg CU Teicstn cen oe oes 
FERTILIZERS | | | 
Consumption, Southern States | | 
thous. of short tons_- 186 105 | 182 518 762 | 1,365 1, 390 258 104 58 71 134 168 
Exports, oo, EST long tons-__| 116,416 | 136, 581 | 109,654 | 94,316 | 90, 255 74, 715 81, 971 66,651 | 164,695 | 295,885 | 136,503 |.-_____- 
Nitrogenous§ Seeckeaceil eGecedecsnasesosews o6....<1 . 15, 891 16, 486 | 9,336 | 11,031 | 10, 674 16, 748 6, 014 11, 688 15, 675 17, 7! | ee 
Phosphate materials§ ed deudenhweuwanudl . - 88,409 | 112, 063 87,698 | 76,333 | 74,162 49, 481 74, 082 48, 265 | 141,557 | 270,646 | 105,919 |.._____. 
Prepared fertilizers..................--- i 428 330 465 | 498 | 686 | 1, 580 317| 2,311 201 Ol S80. 
Co ere: ee ae 63,852 | 59,769 | 87, 115 | 95,474 | 152,323 | 120,330 | 99,673 | 74,430] 33,638] 69,096 | 118,139 |____- an 
Nitrogenous, TEES MEME Fe 2 oe 56,362 | 50, 245 81,085 | 92,203 | 134,290 | 106, 737 70, 036 62, 840 32, 591 67,406 | 108,759 |.....__- 
Nitrate of soda...._- Rae Ss Ae Re Misigalien cance 28,478 | 27,718 34,332 | 40, 254 84, 337 89, 565 42, 134 27, 341 16, 350 32, 148 eee ae 
SN -ncccinchinnennvecenmsmienen do... : 234 2, 112 353 | 1,086] 3,551 1, 194 303 25 457 ae ‘a 
Potash§__.___- Jani hhdhntimbenaaemed . a ae : 5, 625 7,911 2, 765 1,436 | 14,110 1, 891 1, 512 8, 307 3 20 2) eae 
"Revised. ¢ Estimated. 
4 Deficit. §Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey. 


tRevised series. Data for telegraph and cable carriers revised beginning 1934, see table 48, p. 16 of the November 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
ine aisle dade, mp bo bend in the |N N D J Feb | 
to sources of the may be found in the ovem- | Novem- ecem- anu- ebru- : Septem- | Octo- 
1940 Supplement to the Survey ber ber ber ary ary | March | April | May | June | July | August| ber | ber 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| | 
FER TILIZERS—Continued | | | 
Price, wholesale, nitrate of soda, 95 ent | | 
ME RE EE dol. per cwt_- 1. 503 1, 470 1. 470 1, 470 1, 470 1, 470 1, 470 1. 470 1. 470 1. 470 1. 470 1. 494 1. 503 
Potash deliveries...........-------- short tons... aa 54, 544 | 40,614 51,502 | 35,536 | 29,802 | 24,477 | 13,232 | 58,228 41,004 48,882) 39,943 | 56,039 
Su ene ee ° (bulk): 

a ee iccnct __..| 398, 341 | 425,118 | 408,192 | 384, 548 | 435,675 | 397,497 | 419,411 | 373, 864 | 383,499 | 379, 267 | 364,505 | 413, 240 
Shipments to consumers. --...-.-.----- et oe _.| 45,649 | 43,192 | 55,997 | 110,438 | 183,560 | 373,846 | 165,359 | 68,813 | 52,317 65,150 | 130,906 | 129, 293 
Stocks, end of month._-.....---.-.----- "ae ~~ ]1,244,655 |1,285,408 [1,264,881 |1,202,767 |1,074,842 | 777, 152 | 770,723 | 808, 741 914, 302 | 978,014 | 1,022,410 |1,051,966 

NAVAL STORES 
Rosin, gum 
Price, oo sual Geese), bulkt 
dol. per 1001b..| 2.64 1.87 1,72 1.73 1.65 1,78 1, 87 1. 87 1.88 2.13 2.45 2.49 2. 44 
Receipts, net, 3 ports_-.-.-...-.-.- bbl. (500 1b.)_.| 34,516 J 35, 018 34, 098 17, 906 11, 941 9, 996 19, 337 35, 635 31, 069 33, 706 29, 886 29, 282 24, 526 
enue 3 ports, end of eae b ptrcae cel do____| 297, 168 | 542,091 | 561,241 | 560,045 | 542,446 | 523,594 | 505,860 | 490, 186 | 483, 751 461,157 | 428,945 | 419,979 | 372, 983 
urpentine, gum, s 
Price, epee gy ‘Gavennany acl dol. per gal__| . 76 .39 . 38 . 42 39 . 39 .42 . 43 .42 47 . 67 . 76 .78 
Receipts, net, 3 ports_-_-.-..-.--. bbl. (50 gal.)..| 5, 999 7, 793 6, 986 3, 027 2, 158 4, 682 6, 358 8,198 | 10,064 8,482 | 10,066 | 10,755] 10,942 
Stocks, 3 ports, pane a ee do....| 18,955 44, 488 40,016 | 35,421 33, 906 23, 682 25,022 | 27,318 31, 978 36,617) 34, 339 36, 669 26, 389 
OILS, FATS, AND BYPRODUCTS | 
Animal, including fish oils (quarterly):t 
Animal fa 
Consum onsumptton, fectory.........thous. of Ib__|---------]--------- oo) EES, Ceara ES a $37,010')...... ae a8, 647 
LRN * eight NIRS aT | nT Naiman | eae senmaratisae eS oo eo 85, 203 
Stocks, end of quarter................do..._|----.----]--------- \ | eS See eee | ES 3 a See 504, 968 
Consumption, factory................d0....]------.--]--------- ole At CEE) ESSE 104,010 |_........|....----- i RS Seep erene 121, 155 
Production-_._..-...---- ae SS , Bee. Le | es i. = |] aan Oe 8 124, 006 
Stocks, end of quarter ee: aoe Sf asain: 130, 401 Sees?) SSR 116,452 |_..... ee Fe 
Shortenings and compounds: 
es il SES ee SE i ae SS 410,382 |_______ Fos dees 327, 615 
Stocks, =a I es wal eee | ar eee | fl a Pee 45,907 |. ....... bei! AD de No 50, 474 
Fish oils: | ’ 
Consumption, factory_...........---- do...-. ee See a See | ee 54, 554 |______ | eee 50, 018 
wai ccna "Se ee eee C1 EEE ES Eee | a Ree 7a) gates Eetaiets | 83, 140 
Stocks, end of quarter_.._._...._....- “een PR icieesawadnenwsuees oe. ee. ee 123, 661 |_...... of TE enc: 162, 659 
Vegetable oils, total: | 
Consumption, crude, factory (quarterly) ? 
Se eee | ae Seen es CO |) ee aa ae! ep ee se 788 
sec ca cane BS a otib: 4 7, 290 9, 318 8,758 | 37,275 | 12,685 | 11,246 | 11,017 | 11,437 4,729 7, 185 7, 428 
ES | Ea do....| 54,366 | 68,389 | 51,320] 61,097 | 57,672 | 82,135] 59,559 | 53,087] 69,615 | 94,756 93, 221 
_ | eater do....| ; 1, 300 1, 625 1, 239 437 4, 626 4, 536 5, 466 3, 611 8, 557 1, 519 1, 114 
All other vegetable oils§_............- : 53,066 | 66,764 | 50,081 | 60,660 | 53,046 | 77,599 | 54,093 | 49,576 | 61,058 | 93,237 | 92,107 
Production ps pooner at NY mil. of ib._| paibeser BEE Latnacawnslpsccewsen RP a xsvcanent < ncoss oi Waapaade, Sew ge stntie 723 
—_— _ quarter:{ 
eal See US fee eae en CS | See ee BA REE A at ABET 700 
Refined EOS do....| ci Sees = te ape ___: RESETS eee ee) SES 300 
_ factory (quarterly){ short tons- ee See | re, See 2 ee eee 64,550 |_____ oy) eee 56, 403 
i Va ae _| 30,584) 27,606 | 34,204 | 16,271 | 20,199 | 18,672 | 26,872 | 24,943 17,259 | 25,487] 33,766 
Stocks, end of quarter{ -.-._-.......--. do__._| — See Lh GREE, FRE SER soa gg] RE (RRS 2,100}... fh Ree 36, 413 
Coconut or copra oil: 1 
Consumption, factory: | 
Crude (quarterly)f .......---- thous. 6%. Ee Serer 150, 411 . eee | eee |S eee Seen cee 187, 302 
Refined (quarterly){.--....-.-------- a ea: : Sayeee f--.------ OS ae eee ‘| | Se 73, 983 ; 

In oleomargarine._.-.........-..--- do....| 4,198 1, 664 1, 528 1, 280 1, 296 1, 424 1, 381 1, 468 1, 435 2, 474 2, 421 3, 574 4, 680 
2 ie RE . 34,412 | 40,224 | 22,157 | 32,207) 25,831 | 41,155 | 28, 27 26,884 | 30,973 | 46,369 | 44, 695 
Production eclectael t | 

EE aes ss ee do....|--..-----]------- i SSS eae ee 86, 25] |---------}-..... ’ 7 ee) Saree 70, 444 
ie Seiwa =e Sey | eee eae i | ae a) | RS Eee 93, 710 
Stocks, end of quarter:t | 
Saag a do....| 6 REE SO re ee i es |e DMSO... dscrasaces 186, 290 
I ctgtiese cn snes - 0 TR BRN, NST, oR EE |) SARA Heat 15, 064 |--22 7227 emus 16, 994 
Cottonseed: | | | 
Consumption (crush)...thous. of short tons_. 586 r B4F 544 560 458 373 305 185 121 77 107 419 669 
Siar do___- 679 714 657 361 225 147 91 51 42 18 105 1, 040 1, 264 
Stocks at mills end of month...........do.___| 1,437} * 1,165 1, 276 1, 076 844 617 403 269 190 131 129 749 1, 344 
Cottonseed cake and meal: 
Ex ——e. i eee short tons_- 138 185 91 54 6 31 21 114 1 53 102 Bate 
ae do____| 255, 608 fr 287,999 | 239,275 | 248,916 | 201,822 | 165,520 | 132,635 | 86,386 | 52,409 | 35,197] 46,186 | 180,929 | 294, 821 
Stocks at milis. — of month.........- do____| 356, 670 #153, 658 | 175, 700 | 215,358 | 252,947 | 245, 634 | 256, 255 | 255,028 | 225,744 | 165,966 | 131,618 | 174,385 | 291, 815 
Oeaes oil, crude: 
ee arecsill thous. of Ib__| 178, 276 fr 205, 588 | 174,151 | 179,475 | 147,702 | 122, 833 | 102, 196 66, 275 42, 461 26, 242 33,779 | 129,499 | 208, 538 
Stocks, end {a do_._.| 159, 259 § 183,925 | 176,626 | 176,425 | 176,281 | 167,195 | 128,451 | 97,103 | 52,541 | 29,742 | 32,107 | 79,584 | 133, 228 
Cottonseed oil, refined: 
Consumption, factory (quarterly)t-___- do___- aa) U!llLlU : ..|) B40, 747 |... a | ee mene 7 AC 
Ee geeeeearearine...........-.........-. do... 14,650 | 10,908 | 13,107 | 13,450, 1!,626 | 13,142] 12,896] 11,444] 10,816{ 11,413 |. 10,131 | 12,525] 138, 708 
Price, wholesale, summer, yellow, prime 
a eda eisteiarerciawn owwideisatil dol. per Ib_- 124 - 057 . 059 - 064 . 062 071 . 086 - 105 -115 .118 .119 . 136 . 129 
Production cuban ieeoimces thous. . Ib. oat 2,251 fr 157,759 } 168, 517 | 179,925 | 145,105 | 123,772 | 130,692 | 97,773 | 76,473 | 48,668 | 32,828 | 63,536 | 143, 761 
aoe EE 273, 448 fr 397,015 | 458,335 | 484, 764 | 507,248 | 505,219 | 475,849 | 422,443 | 360,689 | 201,722 | 234,242 | 178,724 | 203, 544 
EE ea thous. of bu 1, 093 769 1, 482 1, 285 1, 223 1, 286 1,177 866 1, 051 1, 139 1, 853 
Minneapolis | 
EEE eno 742 388 407 476 414 718 643 721 805 722 8, 323 3, 682 1,777 
eit igiinisennhacoccensenes do-...| 67 452 251 71 133 74 139 140 185 161 297 412 120 
a... SE ntineithdabienreKasonoccees do--.- 4, 443 6, 232 5, 410 4, 739 3, 952 3, 6:20 2, 743 2, 299 1,885 1, 107 3, 864 4, 773 4,714 
uth: | 
Se eee do....| 537 61 168 159 159 193 192 165 219 348 | 1,252| 1,000 
EE ee do..--| ‘ 2, 042 220 11 1 (¢) 168 416 310 207 109 319 481 
0 OS a do..--} 277 118 275 434 593 619 | 381 236 247 485 1, 418 1, 937 
Oil mills (quarterly): 
A do. oa ae 10, 083 | een Fae ee 9, 386 
tage ot ae ery laren Sears 7,077 See eee: 3, 501 
Price, wholesale, No. 1 (Mpls.)-. dol. — ‘ba..| 84 1. 59 1. 64 1.80! 1.93 1. 87 1. 87 1. 87 
Production (crop estimate) --.-- thous. of bu__| ! 31, 485 J.-.------ 2 30, 886 . as f AAR 
1 December 1 estimate. 1 Revised estimate. 


* Less than 500 bushels. 
nate pane for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of tie April Survey. 
Revised series. Wholesale price of gum rosin revised beginning 1919; see table 3, p. 17 of the January 1941 Survey, 


{Revisions for quarters of 1940 not shown above will be shown in a subsequent issue, 
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1942 January 1942 
aonthly statistics through December 1939, to- | 1941 1940 1941 
satel g mae wth explanatory notes one veleenens i ~ 3 OY BTR ners ] ieotee 
ety. of the data, may be foundinthe Novem-j{Novem- | De -| Janu- | Febru- h | | June Jul A t|* °M-! October 
ber +o tapploment to the Survey | ber ber ber | ary | ary Marc April | May | u y ugus ber 
dean CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. | | | | 
i d meal: 
Lees or ee |; ei 282 2| 1,512 34 2) 1,201 sis; 302} gor | | 1,740). 
1. 50s Shipments from Minneapolis... --...- do...) 34,360} 32,440 | 42,920 | 44,400 | 30,760 | 27,800 | 30,680 | 20,240 | 22,360) 29,280 | 32,120 | 45,840 | 37, 400 
6, Ps +1. | | 
Linseed oil: | : 
ion, factory (quarterly) {_ ---- Ce oe es Sl ee eS ce SE FE CaS | re Sea | | | nee 
3, 240 mg, vet a. dol. per Ib--| 101 [7086 | :088 | 005 | 095 | 099 | 107 | 108 | 108} 113 |. 112 | 4 ios 
19, 293 Production (quarterly)..........thous. of Ib_. eee: -| | ee ee ee oe Ree 183, 309 |....---- |--ga-gaee oA. 5 
51,966 Shipments from Minneapolis__-__---... do..../ 15,750} 13,250 | 10,850 | 14,350 | 14,950 18,900 | 21,600 | 20,300 | 21,050 | 24,300 | 21, 500 | 21,900 | 21,350 
Stocks at factory, end of quarterq......do..--|---....- ]--------- BS 4 ee ne kt ee es eee oe | 150, 936 Caeaata |--------- 161,255 |. ' 
ine: po 
Oleomarmption (tax-paid withdrawals)@.do....| 32,147] 30,854 | 31,118 | 33,835 | 27,869 | 34,328 | 30,579 | 26,853 | 25,583 25,909 | 25, 174 | 33,095 | 33, 932 
2. Price wholesale, standard, eanee ~ af | 140 115 115 118 120 125 130 | 130 133 | 140 | 140 | 140 
2. 44 retailer Rep NRDTIS. s.<.. ol. per i ioe - A «ile . ° | ‘ ~ 12 a | ‘ J ‘ | ‘ .140 
4, 526 ae Seeac cae thous, of Ib..| 32,503 [| 30,002 | 32,457 | 34,030 | 28,103 | 33,880 | 32,179 | 27,693 | 25,083 | 27, 365 | 24,803 | 33,124 | 34 060 
2, 983 7 hortenings: | 
Vegeta le olesale, tierces (Chi.)...dol. perIb | .153] 087} .088 | .09¢ | .094| 097) 0.11 | .1| 133] .143] 145] 53] 1156 
ai PAINT SALES | | | | | | 
6, 389 imines, plastic and cold-water paints: 
SS... ~..thous. of dol. vo} 150| 208| 182) 301| 342| 233; 202| 178/ 183] 195 78 
Pigstic paints........-.--------------<- do..- 40; 44/ 35) 48 43; 5| 6| 68] 6&1 57| 67 69 
Cold-water paints: 
dry form--.----------------------- do--..| 158 | 138 146 | 159 202 | 266 | 289 262 246 224 | 279 253 
hs Sey ih RT? Sa 273| 20) 24] 27 376; 483| 513| 392) 380| 350; 462) 47 
Paint, varnish, lacquer, and fillers: | | | | 
Total (as eR eee OG... 30, 795 27,326 | 33,408 | 32,538 | 38, 541, 50,029 | 56,055 | 52,112 | 46,809 | 46,807 | 48,354 49, 103 
email S600. «<< onc. --ec0-onannoce do___- 22,819 | 20,472 | 24,608 | 24,013 | 28,245 | 35, 160 636 | 37,395 | 33,705 | 33,575 | 33,981 | 34,786 
[ES il a TT CES do____| 11,336 | 10,785 | 12,206 | 12,177} 13,752 | 15,246 | 16,337 | 16,688 | 15,872 | 15, 15,071 | 16,823 
ie ea aii net oe... 11,483 | 9,686 | 12,403 | 11,837 | 14,493 | 19,914 | 24,209 | 20,707 | 17,833 | 17,707 | 718,910 | 17,962 
MEINE 55 oo Canc c a ctcmewemmade cane d0...- 7, 976 6, 854 8,799 | 8,525 10, 296 14, 869 15, 419 | 14,717 | 13,104 | 13,233 | 14,373 14,317 
CELLULOSE PLASTIC PRODUCTS | | | 
Nitro-cellulose, sheets, rods, and tubes: 
Consumption - ------ ets alae: thous. of Ib_- 207 | 183 | 185 | 230 | 249 217 215 | 242 | 229 | 243 284 252 
IS ficiidcizcnscasnnubsonescoien do... 1,061 | 1,109} 1,167| 1,132} 1,308/ 1,420| 1,372| 1,387] 1,309) 1,437| 1,479] 1,521 
EEE Pm ane D ae 1,131 | 1,068; 1,112] 1,145 1,233} 1,267} 1,315; 1,475} 1,353 1, 510 1, 565 1, 630 
Cellulose-acetate: 
Sheets, rods, and tubes: | | 
ConsinenOls..- ---<.--<<ssc% thous. of lb__| 5 $ | 7 | 3 | 10 | 12 | 14 | 18 | 14 | 17 19 21 
SOE i UREA eRe 6 do... 934 867 617 344 465 402 | 524 | 513 | 507 | 573 585 630 
a nee re @e.... 1, 037 733 675 | 335 373 | 408 | 472 523 | 541 | 580 622 712 
Moulding composition: | 
EE re do.-.-| 1, 606 1, 435 1, 632 1, 879 2, 232 2,255 | 2,319 2, 457 | 2, 467 2, 670 2, 991 3, 439 
CS Se SUR SS de... 1,410 | 1,317 1, 584 1, 642 1,991 | 2,102 2,146 | 2,264 | 2,346 | 2,506 2, 813 3, 453 
ROOFING 
Asphalt prepared roofing, shipments: | 
Eg at caaas thous. of squares 3, 006 2, 163 2, 249 2, 515 3, 105 3, 141 3,753 | 3,570 4,062 | 3,981) 4,146 4, 737 
1 A aE PAR SA ET do__.- 888 769 888 811 801 | 806 | 987 981} 1,178| 1,157] 1,227 1, 345 
Shingles (all types).....-------------- oe 881 570 533 690 1,038 1,255 | 1,564 1,436 | 1,549| 1,543 1,535 1,724 
a ee eee 1, 238 824 | 828 1,014 1, 266 1,080 | 1,202 1, 153 1,334 | 1,281 1,385 1, 668 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 
680 Production, total@__.._.......-- mil. of kw.-hr..| 14,478 ]| 12,765 | 13,456 | 13,641 | 12,293 | 13,095 | 12,885 | 13,616 | 13,671/| 14,226| 14,540 | 14,348 | + 15,236 
By source: | 
ES hadi a scene do....| 10,391] 8,731 | 9,057| 9,054| 8,381 8,706| 8,051) 9,363; 9,614| 9,838/| 10,610| 10,351 |+ 11,034 
Water power. Nr se ee do_-- 4,087] 4,034 | 4,399| 4,587/ 3,912| 4,388/ 4,834] 4,253/ 4,056| 4,388| 3,930| 3,997 |+ 4/202 
By type of producer: | 
Privately and municipally owned electric | } 
i lc eid ces mil. of kw.-hr 13,050 | 11,462 | 12,119 | 12,311 | 11,027 | 12,061 | 11,575 | 12,105 | 12,173 | 12,742| 13,037 | 12,874 | 13,678 
Other producers....-...--..--.---.-.do--..|_ 1,428] 1,303) 1,837 | 1,880 | 1,266 | 1,034) 1,300) 1,511) 1,408) 1,484 1,503 | 1,473 | 1, 
669 “ieee fog an oy 10,577 | 10,895 | 11,382 | 10,801 | 10,895 | 10,809| 11,080/| 11,385| 11,629/ 12,081 | 12,122 ins 
204 Residential or domestic. ._....-_____--- do....}. 2,093 | 2,222) 2,396) 2,195 | 2,060; 1,990] 1,904| 1,909/ 1,927/| 1,969 | ra Mebane 
344 Rural (distinet rural rates). ....-...----d0.... 131 109 130 123 117 131 | 148 231 283 | 329 | 297 ted 
Commercial and industrial: | 
oe Small light and power_-...--------- do__- 1,970 | 2,034] 2,126) 2,009 1,924; 1,927| 1,914 | 1,980) 2,045 | 2,131 2, 120 ais 
821 Large light and power es ee Re: Ge... 5,379 | 5,448} 5,616 5, 456 5, 750 5,821 | 6,194 6,385 | 6,474) 6,724 6, 747 ea 
815 Street and highway lighting. ________-- do... 201 217 | 215 185 179 160 | 146 | 138 | 140 154 170 
a Other public authorities__............- do... 237 248 254 251 248 241 | 243 240 | 247 | 259 | 250 Zi 
a —_ and = piewsanees eae , — 504 551 580 519 553 485 482 | 461 | 472 473 | 467 
ae nterdepartimental - - - __- ee ee do 61 67 65 63 64 54 50 | 40 | 41 40 39 me 
Revenue from sales to ultimate customerst | 
a (Edison Electric Institute) thous. of dol 214, 161 | 219,913 | 228, 159 | 217,629 | 212,603 | 210,078 | 209,707 | 215,010 217,685 | 223,561 | 225,751 |...___. “ 
hie GAS | | | | | 
129 Manufactured gas: t 
61 Customers, total-- --- : _.. thousands 10,115 | 10,156 | 10,106 | 10,149 | 10,119 10,142) 10.404 | 10,253 | 10,284 | 10,309 St 
4 | Sa RRM aes 9, 367 9,394 | 9,350 9, 383 9,354 | 9,362/ 9,620; 9,481 | 9,522 | 9, 544 YY 
a seotins Piece = MISE or ° << 292 304 | 282 294 280 295 | 304 292 | 283 | 283 307 a 
ndustrial and commercial. -..-...-...do 447 448 | 465 463 473 473 | 468 | 469 468 | 470 466 e 
ae = to consumers, total. .___-- mil. of cu. ft 33,824 | 37,946 | 37,950 | 38,046 | 38,025 | 35,347 | 32,666 | 30,290 | 27,672 | 26,896 | 29,022 |.....__. 
p44 omestic.__. Ss sic wd ak cher h rey ace 15, 623 15,892 | 17,312 16, 997 16, 866 16,297 | 16,615 | 16,887 | 15,510) 15,008 i. 3 ee 
20 House heating... -- eres)“ 7,290 | 10,801 | 9,608 | 10,095 9, 453 6,981 | 4,256; 2,149; 1,341/ 1,101 1,198 |_- a3 
14 Industrial and commercial. ._........do_-- 10,699 | 11,000 | 10,791 10, 704 11, 457 11,857 | 11,596 | 11,085 | 10,628 | 10,631 | 11,009 |__.____- 
Revenue from sales to consumers, total } } } 
a thous. of dol 32, 589 | 34,904 | 35,157 | 35,166 | 34,480 | 32,651 | 31,974 | 30,573 | 28,260 | 27,740 | 29,835 
ob Domestic. _ tonite S haat we awe a 21, 569 | 21,629 | 21,988 | 21, 247 20,851 | 20, 993 | » 398 | 22,174 | 20,697 | 20,319 | 21,967 
37 House heating. ee ----40 bee 4,137 | 6,136 | 6,107| 6,784) 6,419 | 4,399; 2,507) 1,632) 1,078; 920] 1,114 
ndustria] and commercial . - --_-_---- eee oer 6, 750 6,992 | 6,918 6, 987 7,055 | 7,111 | 6,941 | 6,665 | 6,392| 6,391 6, 644 
87 ’ Revised. {Revisions for quarters of 1940 not shown above will be shown in a subsequent issue. 


§Data revised for 1939; see table 14, p. 17, of the April 1941 Survey. Data revised beginning July 1939, see note marked with a “‘t” on p. 40 of the April 1941 Survey. 

é' Includes consumption in reporting company plants. tExcludes consumption in reporting company plants. 

Monthly data for 1920-39, corresponding to averages shown on p. 97 of the 1940 Supplement, appear in table 28, pp. 17 and 18 of the December 1940 Survey; revised 
data for all months of 1940 are shown on p. 41 of the June 1941 Survey. 

tRevised series. Manufactured gas revised beginning January 1929; earlier data will appear in a subsequent issue. Revised electric-power sales and revenue from sales: 
beginning 1937 will be shown in a subsequent issue. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
the 1 the dais, Sos N N D ry | | 
to sources may und in the | Novem-{ Novem- ecem- anu- Febru- : 7 . | Septem- | 
1940 Supplement to the Survey ber ber ber | ary ary | March ‘| April | May | June July | August | “ber ep 
ELECTRIC POWER AND GAe-~Coniaamed 
GAS—Continued | | | 
Natural gas:t 
SS thousands__|....-.--- 7, 755 7, 804 7,764 | 7,773 7, 824 7,810 | 7,829 7, 802 7,948 | 7,900; 7,028 1... 
ns Cbennvaneenng = ap do eae 7, 158 7, 194 7,170 | 7,182 7,223 | 7,216] 7,250 7,252} 7,293 7,316 | 7,374 | ae 
Industrial and commercial.--.---.--.-- = eae 594 608 591 | 589 599 592 576 548 | 552 544 546 |......3 
Sales to consumers, total. -_.--. mil. of cu. ft_- Scannell 126, 389 | 147,071 | 151,963 | 157,611 | 156,230 | 141,480 | 120,558 | 110,983 | 110,694 | 111, 583 115, 046 |... 02) ; 
og crmin eonsiniinine Geena: 34, 047 49, 515 54, 973 56,914 | 54, 887 43,690 | 28,971 | 21,124 | 18,357 | 16,876 | 17, 804 |...3 9 
Ind’l, com’], and elec. generation _ ao ie aS, 90,342 | 95,516 | 95,184 | 98,440 | 85,084 | 96,716 | 89, 459 | 87,481 | 90, 226 91, 862 | 05, 357 |...4m 
Revenue from sales to consumers, total 
thous. of dol..|  eceagee 41,618 | 51,838 |} 56,464 57,356 | 56,232/ 48,911 39,030 | 33,761 32,025] 31,480 | 32,231 | = waiall 
EE eS ae ee Se eee 22,977 | 30,975 | 34,885 | 35,086 | 33,907 | 28,328 | 20,649 16,372| 14,504| 13,573 | 13,865 |_..._... 
Ind’l, com’], and elec. generation os ae 18,373 | 20,583 | 21,321 21,920 | 21,960 20,424 18,101 | 17,113 | 17,174] 17,564 | 18,045 | oneal : 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 

Fermented malt liquors: 
SO” eee thous. «“ . 3, 842 3,397 | 3,612 ; 8,903) 3, 697 4, 466 5,170 | 5,844) 6,126 6, 554 5,913 | 5,291 | 4, 989 
Tax-paid withdrawais aes Riceriisreatrnal panies 4, 074 3, 765 3,779 | 3, 240 3, 218 3, 814 4, 557 5, 385 5, 678 6, 268 6,055 | 5,240} 4,92 
eae enindnccecketeenacaccse ar 7, 783 7,325| 6,994| 7,487| 7,801 | 8, 262 8, 645 8,848 | 9,038} 9,026 8,605 | 8,384] 8,207 

Distilled spirits: | 

I neers thous. of tax gal._| 20, 768 17,825 | 15,760 15,702 | 15,135 | 15,514] 14,726; 14,732; 12,521] 11,075 9, 881 21,201 | 30,667 
Tax-paid withdrawals LeieiehiieadS doarness sa do.-..| 11,108 | 13, 134 | , 950 | 6,040} 6,963 | 8,450; 8,027] 9,722] 9,281| 8,992] 10, ee | 11) 969 | 10, 505 
= ees thous. of proof gal__|___ 1, 240 1, 386 576 630 | 879 | 1,052, 1,535 | 860 | 727 855 | 1,54 |......4 
wo eid nectibwinhontedil thous. of tax gal__| 558, 967 | 516,376 | 522,723 | 530,863 | 536,917 | 541,931 | 547,018 | 549,979 | 551, 424 | 551,435 | 549,275 | 547,678 | 555, 462 
hisky: | | | | 
0 a do....| 11,828 J 11,908 | 12,316 | 13,220 | 12,658 | 12,643) 11,860) 12,025/| 9, 560 | 7,764| 6,571 | 9,424 | 13, 834 
Tax-paid withdrawals oS Se do-..- 8,143 | 10,490 y 323 5, 017 | 5,823 | 6,619 6, 2 7, 531 | oe «one 7, 104 9,212! 7,602 
Sea thous. of proof gal._| 1, 096 | 270 510 812 1, 448 777 | * 1,423 |. a 
SE RS: thous. of tax gal__| 505, 557 | 473,774 479) 102 | 486, 132 | 491,301 | 495, 735 | 500, 097 | 503,040 | 504, ist | 503, oT 501, 587 | 499, 503 | 504, O41 
Rectified spirits and wines, production, total | | | | | | 
thous. of proof gal..| 5,943] 6,765| 4,593) 3,119/ 3,387) 4,211; 4,399/ 5,195 | 5,393; 5,415] 5,789 5,871 | 6,330 
Whisky... .......-..--.--.---.---------- do....| 5,040} 5,863 | 3, 769 | 2, 535 | 2,838 | 3,380) 3,417 | 4,224 | 4,348} 4,321] 4,807| 4,715| 5,167 

Indicated consumption for beverage purposes: | | | | | | 
| thous. of proof -.. a tae 16,856 | 12,293; 8,056; 9,116; 11,345; 10,909 | 13,500 | 12,686] 12,248] 13,028] 15,549 | 

P ut wines Ce EienienacBbacn coed attest do....|-------7] 15,231 | 10,894} 7,068] 8,108/ 9,547| 9,209| 11,632) 10,726 | 10,084] 11,017/ 13,561 | 
till wines 

oduction.............-- thous. of wine gal... } 35,602/ 10,147! 2082] 1,667| 803; 1,723| 1,365 | 1,636 | 2663! 9,375 

Toe paid | eritisdaswals.. E Spe TSP ae ee... : 10, 273 | 10, 4 6, 682 6, 983 7,828 | 8,008 7, 124 | 7%, 842 7,580 7,018 | 
tii dinaandlisrodersences La "peas: 255 | 257 1 107 | 141 | 134 | 158 | 125 169 90 132 | 
+ Se a a do....|_______ | 172,258 | 163,774 | 157,724 | 156,038 | 143, 256 | 135,410 | 128, 204 | 117,893 | 111,570 | 106,377 |_____. 

Sparkling wines: | | | | 
RS sinc nanisinwctcesend oe 73 | 82 | 62 | 63 | 50 | 140 | 151 | 119 | 95 68 |__. a 
Tax-paid withdrawals at ape iuncndicencu = eee 125 | 162 39 34 | 35 39 | 52 | % | 61 71 
a See naa 36 | 45 | 10 | 7 | 6 | 7 | 7 5 4 | Tie 
eR Ma ee rege sso} 402] 512) a0 | ss | ot | 74 | 704 811 si; |. 7 

| | | | | } | | 
DAIRY PRODUCTS | | 

Butter: | 
Consumption, apparentf--_------ thous.oflb.-| 154,951 | 152,795 |r 147,631 |r 143,712 |r 157,594 |r 155,316 | 179,199 |r 149,586 |r 138,530 |r 150,700 | 147, 007 a 
Price, wholesale, 92-score (N. Y.)-dol. per Ib_- 36 . 33 35 | al Si | 32 33 . 36 | 36 | 35 36 | 37 | "36 
Production, creamery (factory)t-thous. of Ib--| 115, 160 } 117,722 | 126, 588 |r 135,895 * 130,635 |r 150, 180 r 164,250 | 217,985 |r 213,030 |r 196,955 !r 172,500 | 149,715 | 136, 405 
Receipts, 5 markets. .............-.-- -do 43,433 } 45,580 | 49,659 | 56,582 | 53,126 | 59,565 | 62,342 | 74,366 78,217 73,993] 60,942] 55,666 53,025 
Stocks, cold storage, creamery, end of month | ‘ 

thous. of Ib.-| 152.526 | 67.598 | 41,497 | 29,715 | 16,462| 8,983 | 17,795 | 56,742 | 120,246 | 178,493 | 200,228 | 202, 957 |r 186, 635 

Cheese: | cicset Pease 

mention, | Ene ee ee 59,721 | 60,056 | * 55,676 | * 58,055 | * 72,224 | + 74, 250 | * 82,568 | r 70, 289 | + 57, 120 | + 66, 496 | + 66, 765 

—. MIS LE | SSS SRE 2,261 | 2,073 1, 922 2,290; 1,544 1, 871 2, 114 1,437] 2 004 1,758 | 1,464 

Prive, wholesale, No. 1 American (N. Y.) _ | 

dol. per Ib-_- . 26 18 .19 .18 ij ej .19 .21 i 24 . 24 . 26 . 26 
Production, total (factory) t - -.-- thous. of lb--| 67,650 | 50,695 | 50,345 | * 49,720 | 50, 120 | "61,460 | 71,070 | 7 98, 210 |r 105,610 | r 95, 100 | 87,510 | + 82,500 | 78, 300 
American whole milkt.......-... -.-- do..--| 51,660] 35,945 | 35,160 | * 36,910 | * 37, 120 | * 46,070 | 7 55, 265 | * 78, 860 | + 86, 165 | ° 77,895 | * 71,520 | + 66,900 | 62, 240 
Receipts, § markets...................- do___- 13, 648 14,648 | 12,913 11, 894 10, 894 15, 122 15, 166 16,139 | 21,551 | 22,212 15,634 | 18,097 15, 784 
Stocks, cold storage, end of month... -- do____| 188, 225 | 136,574 | 128,699 | 125,308 | 119,381 | 109,893 | 108,335 | 119,718 | 142,369 | 168,420 | 184,840 | 188, 337 |r 188,727 
American whole milk-_-.._-.-.-.---- do_.__| 157,993 | 118, 516 | 112,237 | 109,820 | 105,153 | 97,496 | 94,602 | 102,869 | 121,064 | 139,568 | 151,906 | 156,746 |r 157,468 

Condensed and evaporated milk: : 

—— } | 
ondensed (sweetened) --...-...-.--- -_ __.| 4,347 3, 294 3, 637 4, 235 5, 020 7, 822 8, 292 es Sy oe | 8, 865 6, 300 | a 
Evaporated = ik a do... aay 6, 034 4, 434 4, 162 7, 178 8, 743 7,773 19, 366 43, 383 60,153 | 40,687 | 45,875 |_.__.-.. 

Prices, P wholesale (N 
Condensed Sounened. .----dol. per case_- 5.90 5. 00 5.00; 5.00 5. 00 5.00, 5.00 5. 00 5. 40 5.48 5. 80 5. 56 5.40 
Evaporated (unsweetened) ...........do.__- 3.85 3. 10 3.20; 3.20 3. 20 3. 20 3. 23 3.43 3.45] 3.60 3.70 | 3.85 3. 85 

q Production, case goods:t | 
Condensed (sweetened) - ......thous. of lb 8, 126 6, 349 6, 384 6,998 | *6,530 | 79,355 *8,601 |*10.130 | *9,745 | 9,923] °9,793 | +8, 017 7, 999 
Evaporated (unsweetened) _- .--do_...| 258, 203 | 134,254 | 148,607 |" 170, 879 |r 167,714 |" 205, 322 | 252, 692 |” 350,513 |r 331,337 |r 298,120 |r 292,597 } 282,309 | 269, 320 

manufacturers’, case goods, end of mo.: 
Condensed (sweetened)... . thous. of Ib-_-| 11, 906 8, 543 8, 047 7,810 7, 27 7, 340 7,228 | 10,327 10,009 9,783 | 10,494 | 10,062 | 11, 245 

- — (unsweetened) --....._..- do__..| 417,116 | 226,266 | 187,652 | 189,246 | 176,624 | 136,073 | 126,160 | 173,838 | 189,711 | 261,559 | 289,904 | 339,716 | 382, 605 
uid mil 
Consumption in oleomargarine_--_---....do_-_- 5. 764 5, 545 6, 033 6, 227 5, 348 6,414 6, 016 5, 101 4,627 | 4,919 4,582 | 6,044/ 6,049 
Price dealers’, standard grade dol. per 100 lb_- 2. 66 2. 21 2.24 2. 26 2. 26 2. 26 2. 27 2. 27 2.29} 2.32 2.40; 2.49] 2.60 
Production (Minneapolis and St. Paul) | 

thous. of Ib_. _| 28,784 | 35,951 | 40,605 | 39,248 | 44,972 | 44,477 | 49,501 | 42,475 | 35,932] 30,658 | 25,972 | 27,159 

Receipts: | } } F ‘ 
ts ates se rcewae nw an thous. of qt 20,397 | 20,255 20,348 18,754 21,598 21,353 22,480 22,179 22,769] 22,027/ 21,895/ 21,802 
Greater New York__.__-.--..-.---... do... 125, 242 | 127,792 | 128,272 | 115,883 | 131,556 | 127,288 | 132,704 | 132,294 | 131,958 | 127,050 | 132,725 | 135, 906 

Powdered milk: 
RE thous. of Ib_. |__- 4, 390 1, 961 1, 390 1, 770 1,415 1, 631 2, 277 7,005 6, 336 2,760} 4,155 | «al 
hin San ic Patemipnineenva ed do__- 20, 973 27,492 | 31,616 26, 375 25, 770 32, 475 37, 282 49, 212 43, 867 35, 231 | | 30,059 27, 345 | * 24, 304 

Stocks, manufacturers’, end of month ._do-- 18, 681 36,037 | 34,175 33, 351 35, 927 36, 831 36, 036 36, 676 37, 231 34, 108 | 31,705 | 26,975 | * 21,470 


‘ Revised. §Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey. 

tData on natural gas revised beginning 1929; earlier data will appear in a subsequent issue. Data for the indicated series on d: airy products revised for 1939 and 1940; for 
revised 1939 data on production of condensed and ev aporated milk, see note marked ‘‘t’’ on p. 42 of the January 1941 Survey; revised 1939 data for butter and cheese production 
and consumption, superseding figures shown in the January 1941 Survey, appear in table 26, p. 26 of the September 1941 Survey: for revised 1940 data, see note marked ‘“‘t” 


on p. 8-24 of the December 1941 Survey. 
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{Production in “commercial areas.” Some quantities unharvested on account of market conditions are included. 
{For monthly data beginning 1913, corresponding to monthly averages shown on Pp. 105 of the 1940 Supplement, see table 20, p. 18 of the April 1940 Survey. 














tistics through December 1939, to- | 1941 1940 | 1941 

Meethet with oTF the de — bef one nthe | N N Decem-| J | Febru- | | Septe 

sources of the data, may be found inthe | Novem-] Novem- | Decem- anu- | Febru- | | ns 
to the ee aot the bares we = | na | ary | ary | March | April | May | June | July | August | oe October 
FOODSTUFFS AND TOBACCO—Continued 
FRUITS AND VEGETABLES 
Apples: ‘ - 
> ion (crop estimate){._..thous. of bu_-|! 126, 076 ee) ee Seen Sam Semen fe Mery MeN Mumpeaee he TN i See 
Enipments, carlot ANSON: . -no. of carloads..| 6,216] 5,770 | 4,367] 4,219] 4,284] 4,218} 2,720] 2,718 936 676 480 | 5,058 | 10,811 
Stocks, cold storage, end of mo- .thous. of bu_ 31, 105 | * 33, 838 656 | 23,014 17, 070 10, 529 ‘ 2, 316 0 0 10,351 | °31, 321 

Citrus fruits, carlot shipments__no. of carloads- 23, 835 13, 478 16,598 | 20,050 | 15, 604 18, 541 16, 937 , 869 | 14,956} 12,219} 10,307 6, 953 10, 316 

Onions, carlot shipments.-.-------------- do--- 2, 445 1,811 1, 386 1, 867 1, 569 1, 763 2, 762 , 089 1, 013 1, 671 3, 679 3, 

white: 

Fe Rakeeate (N. Y.).--.--.dol. per 100 Ib..| 2. 163 1.350 | 1.420 1, 481 1, 531 1. 488 1. 590 1. 700 2. 363 1.970 1. 806 1, 845 1. 944 
Production (crop estimate) - -- -- thous. of bu--.|! 357, 783 J --------- | 2 a ES Ne See el Beet SB Cae NS 
Shipments, carlot--...------- no. of carloads..| 13,996} 12,630] 11,576 | 17,552 | 17,676 | 25,762] 18,442 | 22,655 | 19,546) 13,820 8,273 | 11,087 | 16,515 

GRAINS AND GRAIN PRODUCTS 

Exports, principal grains, including flour and 
DEE So a nana akenpencpaee thous. of bu_-_|___- 5, 210 2, 559 2, 812 3, 279 4, 244 5, 291 5, 983 3, 330 4, 042 5, 037 . ea 

Pee yets, ineluding malt§............... do....|- 104 173 109 166 162 123 263 232 178 574 284 
Prices, wholesale (Minneapolis): 

WEN Se SN sc ncccecocansns dol. per bu_- 77 . 52 - 52 . 54 . 50 51 . 55 . 58 . 57 51 55 . 69 69 
Se eee ee ae..... . 68 50 . 51 . 53 51 51 . 52 . 54 . 52 45 51 . 60 °. 55 
Production (crop estimate) - --_- thous, of bu... /!358, 709 J -------- 9 310,108 |..._-- oP er Saann Helen i) Eee hs) ayererr. SERNA Reber’ me ae 
Receipts, principal markets. -.......--.- do....| 18, 239 7, 117 7, 877 6, 496 6, 357 6, 510 5, 442 9, 598 7, 838 6,028 | 10,468 | 14,111 9, 116 
Stocks, commercial, end of mo-_....---- rs 8, 739 9, 682 9, 640 8, 195 7, 335 6, 561 5, 157 4, 726 4, 931 5, 471 5, 514 6, 977 7, 757 
ete, including meal§_...........--- rape Sees 950 103 786 558 4 175 | 1,016 Ls) 1321 Sia... 
GEE bp sCasiandescsdcuenneowens do....| 5 8,653 6, 385 6, 633 8, 079 7, 219 8, 811 9, 549 9, 194 9, 421 8, 736 9, 514 9,676 | 59, 256 
Prices, wholesale: 
No. 3, yellow (Chicago){..-.-- dol. per bu_- 71 . 65 . 62 . 64 .62 . 66 . 69 a2 .74 74 75 75 70 
No. 3, white (Chicago)---.-..--..-..- do.... of . 69 . 67 . 69 . 66 .70 72 .78 - 82 85 . 84 81 75 
Weighted avg.. & markets, all grades. _do---- . 66 . 63 . 58 . 59 . 58 . 62 . 67 . 69 otk 71 .74 .73 67 
Production (crop estimate) - .--- thous. of bu--}!2,672,5419 _-_-_._. ce ny OE, Ee See: Tee a ES Sees Rae eas SAMWES HES eet 
Receipts, principal markets. _.........- do....| 24,354 | 21,608 | 20,710} 16,433 | 13,862 | 18,628 | 17,403 | 24,846 19,244] 22,123 | 18,776 | 27,496] 24,041 
Shipments, principal markets---.-..---- do....| 15, 847 12, 190 10, 433 9, 050 7, 091 9, 280 14,012 | 22,133 19, 22, 712 15, 124 20, 17, 099 
Stocks, commercial, end of month-.---- do....| 39,835 | 65,489 | 70,067 | 70,278 | 70,142 | 71,290] 65,463 60,959 | 63,106 | 43,701 | 40, 39,137 | 40, 135 

Oats: 

Exports, including oatmeal§-_-.......-.- do... 87 75 53 70 274 138 131 92 82 113 Wb ten 8. 
Price, wholesale, No. 3, white (Chicago) 

dol. per bu_- . 48 38 . 38 . 38 .37 . 39 .39 37 .37 36 37 . 46 44 
Production (crop estimate) -.--- thous. of bu__}!1,176, 107)... .__--- wg Saas, Caen a EAs on ee EER ee 
Receipts, principal markets. ....-.....- do....| 7,052 4,031 5, 337 3, 543 3, 050 4, 567 4, 539 3, 854 3,396 | 10,575 | 14,607 | 10,414 6, 720 
Stocks, commercial, end of month_----- do....} 11,030 6, 688 6, 592 5, 4, 745 4,077 4, 473 4, 571 3, 906 A 11,771 | 13,427 | 11,562 

Rice: 

Min ccauaneceweed pockets (100 Ib.) --|----- 347, 580 | 358, 185 | 350,908 | 423, 116 | 377,894 | 440,030 | 382,981 | 320,939 | 212,497 | 262,096 | 224,709 |_...____ 
a REEDS HORAK Sy | aes | 4 8, 421 7, 933 7,282 | 17,970 | 23, 168 9,173 | 25,095 | 23,418 & WE....... 
Price, wholesale, head, clean (New Orleans) 
dol. per Ib... . 049 . 034 . 035 . 039 . 040 . 042 . 048 . 049 . 048 047 . 044 041 043 
Production (crop estimate) - ---- thous. of bu__| ! 54,028 J-_...._.- dn Pn Sn Ann ae KEEnEnnes Sire e tS) REE E UES 
Southern States (La., Tex., Ark., and Tenn.): 
Receipts, rough, at mills 
thous. of bbl. (162 Ib.)- 2, 321 2, 380 1,519 1, 288 763 722 415 171 99 72 312 650 2, 191 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) -- 1, 425 1,414 1, 300 1, 431 1, 135 1, 182 1, 131 837 703 463 548 822 1, 278 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice), end of month 
eames thous. of pockets (100 Ib.) - 2, 627 3, 746 4, 084 4, 035 3, 699 3, 307 2, 675 2, 050 1, 457 1, 086 861 712 1, 683 
alifornia: 
Receipts, domestic, rough.._ bags (100 Ib.)..} 316,495 } 203,870 | 289,627 | 264,783 | 342,635 | 447,277 | 468,937 | 538,282 | 306,280 | 245,555 | 294,815 | 114,059 | 263, 460 
Shipment from mills, milled rice____- do 290, 089 | 167,276 | 211,149 | 81,855 | 226,943 | 213,216 | 200,425 | 395,017 | 112,137 | 73,348 | 76,762 | 70,463 | 131,856 
Stocks, rough and cleaned (in terms of 

. cleaned rice), end of mo_..bags (100 Ib.)..| 247, 542 | 429, 129 | 380,200 | 431,886 | 378,074 | 378,179 | 400,577 | 290,223 | 294,262 | 316,791 | 374,789 | 334,340 | 354,827 

ye: 
Exports, including flour. _------ thous. of bu_-|------ (*) 2 (4) (‘) (4) (*) (4) (4) (4) 2 _3 = aeEe 
Price, wholesale, No. 2 (Mpls.)..dol. per bu-- . 64 . 50 . 50 . 53 . 50 . 52 57 .58 57 . 55 . 62 . 68 . 60 
Production (crop estimate) ___-- thous. of bu..| 45,191 J ____-- 2.4), 40 f......... ek & ee a es See See ae kee 
Receipts, principal markets__--.__--_-- do... 2, 150 1,078 713 609 337 792 961 3, 282 2, 490 3, 758 6, 944 4, 944 2, 603 

om commercial, end of month......do....| 17,645 7, 668 6, 640 6, 223 5, 462 5, 269 4,951 5, 5,639 | 11,077 | 14,637 | 17,243 17,504 
y heat: 
je NESS eee oe | a 149, 649 |_____- eee | ROEREp on emer 2: 5 RRR Screen Mt ORG. 
Exports, wheat, including flour$-....--- ae oS 4, 069 2, 206 1, 864 2, 484 3, 768 4, 855 4, 572 2, 711 2, 413 3, 137 & WF tz:.... 

ia. eee SES eeety is Se 549 301 46 56 1, 998 1, 246 1, 414 1 769 oe 5 Sree 
Prices, wholesale: 
No. 1, Dark Northern Spring (Minneapolis) 
dol. per bu-- 1,14 . 89 . 88 90 | . 85 . 90 . 95 . 98 1.01 1.00 1.06 1.14 1.10 
No. 2, Red Winter (St. Louis) __....- @0.... 1,17 - 92 - 91 - 92 . 86 . 90 - 93 .97 1.02 1.03 1.08 1.16 1.13 
No. 2, Hard Winter (K. C.)_._..-_-_- do. ... 1.13 . 85 . 83 . 85 . 78 . 85 . 87 . 90 .97 . 98 1.07 1.14 1.12 
Weighted av., 6 markets, all grades__do--_-- 1. 06 . 87 . 85 . 88 81 . 89 - 90 . 94 . 98 . 99 1.05 1.12 1.02 
Production (crop est.), total....thous. of bu__|! 945,937 J. .._____- 2812, 374 |_....- iS een See Sere ch Sem i) EME EN OY eee ies Oe em 
"SSS ere eee Ge...) eC © ....0<.. eo rs es a ES CR PM 
 . .. . 3a Se oS Ll Leer ll Sl Eee eee RS SS & Hee S: apex 2 eae eee a 
Shipments, principal markets._._._____ do....| 14,752 16, 210 9, 652 10, 025 8,085 | 9,432 11, 716 17,114 26, 611 30, 987 17, 637 14, 086 16, 394 
Stocks, end of month: 
Canada (Canadian wheat) _--_______. do..._| 473,995 | 415,707 | 440,293 | 445,153 | 442,408 | 438,973 | 439,533 | 428,235 | 429,565 | 432,504 | 438,088 | 452,018 | 476, 307 
United States, total.................- ae Se Se | a, eee a SO ye eee © tinvneel BSR IS8 1....... 
oo, Se ea do....| 276, 260 | 166,587 | 169,776 | 161,088 | 152,598 | 141,897 | 139,119 | 139,513 | 151,896 | 246,702 | 274,600 | 284,920 | 280, 588 
Country mills and elevators__..___- do... el EES {aR tet pe” Ee SH tA | Re = ene | ae 
nN ITS 0 SEES _ (3 | See Bearee 4, yf Re we. eres | ae ay ES 154, 902 |........ 
a SES Se aE * RE SOA a Ci eae Bes eae tT ESE Sore i ) BS, ee 492, 324 |....-..- 
Wheat flour: 
Disappearance (Rus’l-Pearsall).thous. of bbl..|-.---.---[ 9,889} 9,022] 9,061 | 8,063] 8,866] 8,531] 8,843| 8,386] 9,765] 8,203] 10,545 |........ 
ae bntdenseusachnnmontaneliean ra? 749 | 387 | 517| 377 768 672 554 7 504 436 f........ 
Grindings of wheat__.____- _.... thous. of bu__|- 39, 707 37,078 | 40,000 | 36, 575 39,792 | 40,809 | 39,045 | 38,819 | 40,625} 39,123 | 43,247 | 44, 251 
Prices, wholesale: 
Standard patents (Mpls.).....dol. per bbl..| 5. 88 4. 66 4. 52 4.70| 4.54] 4.85 5.01 5.32 5.42 5.42 5. 76 6. 00 5.75 
mn! Straights (Kansas City) .__... do....| 5. 44 4. 24 4. 16 4.09 3. 58 | 3.71 3. 93 4.32 4.77 5. 06 5. 36 5. 63 5. 48 
roduction: 
Flour, actual (Census) ..-...-thous. of bbl 8,737 | 8,166 | 8,818 8,063 | 8,764) 9,002/ 8,506 | 8552) 8,918 | 8,502) 9,495) 9,698 
Operations, percent of capacity... _.___- |- 59.1 | 55. 6 | 58.0 | 60.3 | 57.9 59.5 56.8 58.9 59.3 57,2 65. 8 62. 2 
Flour (Russell-Pearsall) __._-- thous. of bbl__|- 10,713 | 9,495 | 9,248 8,505 | 9,043 9,374 9, 470 9, 090 10,332 | 9,047 11, 170 10, 553 
Offal (Census) _ ___- aa thous. of lb 687,760 | 639,306 | 690,728 | 630,124 | 686,551 | 706,944 | 675,411 | 669,141 | 703,201 | 674,351 | 745,899 | 766,313 
Stocks, total, end of month (Russell-Pearsall) | | 
thous, of bbl_- oo 5, 825 5, 700 5, 500 5, 425 5,900 | 5,225 5, 250 5, 400 5,450 | 5,700} 5,900 6, 000 
Held by mills (Census) -......-...... a i i Ba el SR) "Eee oe Bia a} Geis, We 4, 586 |........ 
’ Revised. 1 December 1 estimate. 2 Revised estimate. 
* Less than 500 bushels. 5 For domestic consumption only, excluding grindings for export. §Data for 1939 revised; see table 14, p. 17 of the April 1941 Survey. 
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Monthly Guiatios through December 1939, to- | 1941 1940 | 1941 
gether wit whe ged notes =~ references — ~ a ie ain Iss: ed (ome 
to the sources of the data, may ound inthe | Novem-j| Novem- | Decem- anu- ‘ebru- : " ‘ Se ptem- nee 
1940 Supplement to the Survey ber ber ber ary | ary | March | April | May | June | July August} ber | October 

FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK | | | | | | l | 
| | 

Cattle and calves: 

Receipts, principal markets.thous. ofanimals._| 2, (23 1, 868 1, 604 1, 600 1, 313 1,503 | 1,593 1, 647 1, 624 1,697 | 1,728 2,200} 2,453 
Disposition: | 
en a cnknceensed do...-| 1, 054 977 976 964 828 923 955 1,013 1, 025 1, 079 1,032 1, 198 1, 209 
CO ae ea) 961 892 624 623 475 544 637 624 574 605 680 956 1, 196 
Stocker and feeder--_.--......------ do-..-| 580 496 290 266 220 251 302 282 228 235 328 514 699 
Prices, wholesale (Chicago): | 
elle RRS dol. per 100 !b_ =, 11. 40 12. 06 11.85 11. 90 11. 27 10. 81 10. 67 10. 23 10. 62 11, 24 11. 73 11. 73 11.55 
ES a 0.-.-| 11.06 12. 21 12. 61 13. 08 12. 55 12. 46 12. 31 11. 97 11. 88 12. 01 11. 93 11.71 11. 44 
se EE do... 12. 00 10. 50 10. 58 11. 94 12. 50 11. 28 11. 34 11. 34 11. 13 11.94 12.38 13. 50 13. 38 
pf . 
Receipts, principal markets_thous. of animals_- | 2, 832 3, 595 3, 787 3, 039 2, 513 2, 649 2, 610 2, 564 2, 305 2, 036 1, 895 2,004 2, 542 
is jon: | 
ype cg eat ----| 2, 098 2, 682 2, 823 2, 148 1, 817 1, 941 1, 981 1, 974 1, 707 1,473 1, 361 1, 488 1, 905 
Shipments, total__--.-. a 727 905 960 881 696 700 623 587 582 560 529 504 616 
Pri Stocker and feeder 45 47 40 58 48 48 54 53 51 54 43 37 42 
ices: 
Wholesale, heavy (Chi.)_...dol. per 100 }b_- 10. 31 6. 24 6. 42 7. 69 7. 60 7. 53 8. 42 8.97 9. 88 10. 94 10. 88 11.42 10. 71 
Hog-corn ratio 
bu. of corn per cwt. of live hogs.- 15. 2 9.9 10.3 13.0 12.8 12.4 12.9 12.4 13.1 14.7 14.8 15.7 15.5 
Sheep and lambs 
tee principal markets_thous. of animals__ 1, 818 1, 776 1, 597 1, 721 1, 416 1, 520 1, 618 1, 928 1,779 1, 885 2, 023 2, 465 2, 833 
Disposition: 
CS ES ee... 905 908 917 7 850 890 972 1,079 933 971 922 1,004 1,018 
ere do-.- 945 883 688 718 568 632 648 853 834 924 1, 104 1, 406 1, 820 
Stocker and feeder---.....-.--...-- _ wee 379 320 154 148 128 131 113 154 150 241 377 592 523 
— wholesale (Chicago): 
EE a dol. per y* Ib. 5. 44 4.03 4.10 5. 22 5. 63 6.27 6.75 4.81 4.10 4.41 4.84 5.14 5. 22 
eee Sil ch tiecaisnaaltiianintninsincciteiannedtede mteiiel --| 10. 57 8. 88 9. 06 9. 78 10. 09 10. 29 9. 88 10. 44 11.13 10. 75 10. 88 10. 98 10. 63 
MEATS i: 

Total meats: | 
Consumption, apparent --_-_.--...-- mil. of Ib__| 1, 289 1, 200 1, 250 1, 069 1, 221 1, 186 1, 286 1, 239 1, 275 1, 290 1, 292 
iM and Ae O0.... 17 18 18 21 30 28 18 67 106 91 97 ss 
Production (inspected slaughter) __----- do-._- 1, 394 1, 442 1, 550 1, 356 1, 139 1, 216 1, 215 1, 327 1, 190 1, 222 1, 168 1,178 1, 435 
Stocks, cold storage, end of month. -.---do_-- 724 788 1, 164 1, 258 1,310 1, 282 1, 294 1, 329 1, 233 1, 102 916 730 649 

M ES eee do-.- 73 66 102 98 89 83 80 77 75 73 72 64 r 64 
Beef and veal: 
Consumption, apparent ; --| 463, 355 | 439,048 | 502,771 | 429,195 | 464,920 | 486,031 | 558,783 | 525,989 | 569,054 | 563,986 | 592, 169 
Nara din aa nceteomede do. , . 1, 609 1, 181 1, 003 1,079 1, 512 1, 548 1,195 978 5, 473 4, 029 3, 181 
Price, wholesale, beef, fresh, native steers. 
TRS Ee dol. per Ib. - . 173 . 190 . 193 . 193 . 180 .170 . 170 -175 .175 yi | .176 . 176 . 173 
= (inspected slaughter) thous. of Ib._| 535, 884 | 483,045 | 469,285 | 496,850 | 410,821 | 449,098 | 473,364 | 538,542 | 512,112 | 565,041 | 557,536 | 580,536 | 642,731 
tocks, beef, cold storage, end of mo- ...do....| 115, 468 71, 508 | 106.990 | 108,622 | 98,444 | 90,373 | 85,563] 76, 231 68,442 | 65,708 | 67,489 | 73,366 | * 89,793 
‘on and mutton: 
Consum a. 0 ee e0....}.. 58,705 | 58,314 | 70,327 | 60,991 | 62,355 | 61,833 | 5,301 | 54,915 | 62,238] 60,244] 62,276 |. : 
Production (inspected siaughter).......do_.._| 57, 244 59, 332 59, 026 69, 936 60, 800 62, 328 62, 214 64, 752 54, 458 61, 853 60, 364 63, 094 67, 206 
Stocks, cold storage, end of month_-_-_.. do- ce 6, 400 4, 427 5,119 4, 699 4, 448 4, 378 4,718 4, 130 3, 638 3, 211 3, 306 4,093 | * 4,783 
Pork (including lard): 
Consumption, apparent__............-- ae --| 766, 548 | 702,972 | 677,365 | 579, 230 | 693,909 | 637,891 | 662,123 | 658,549 | 643, 730 | 665,384 | 637, 395 
Exports, total sg 13, 555 15, 034 15, 941 17, 603 26, 747 25, 305 14, 213 51, 439 80, 005 70, 508 97, 285 
Lar 10, 228 12, 302 13, 666 14, 830 24, 329 22, 375 10, 697 20, 101 53,819 | 44, 634 46, 976 
Prices, wholesale: 
Hams, smoked (Chicago) - ----- dol. per Ib-_| . 265 . 183 . 183 . 200 . 218 . 218 . 238 . 248 . 256 . 275 . 285 . 296 79 
Lard, in tierces: | 
Prime, —  & & eee do....| . 104 . 053 . 050 . 057 . 062 . 070 . 083 - 095 -101 . 104 . 103 111 . 104 
Refined i Rawnod - 120 - 069 . 068 . 075 -075 - 081 . 097 - 106 - 112 .114 .118 . 128 121] 
Production (inspected pen, — 
s. of ‘wom 800,819 | 899,321 |1,021,219 | 788,844 | 666,956 | 704,487 | 679,746 | 723,277 | 623,078 | 594,970 549, 836 | 534, 403 | 725, 158 
EE en i ee 141,579 | 145, 387 | 181,917 | 138,836 | 117,714 | 130,029 | 125,746 | 139,714 | 115,719 | 108,395 98, 086 92, 231 | 127,469 
Stocks, cold storage, end of month-_- ar te 529, 195 | 646,492 | 950, 238 |1,046,817 {1,118,552 |1,104,072 |1,123,574 |1,172,305 |1,086,399 | 959,146 | 773,182 | 589, 322 |r 490, 694 
CS EEE ae 352, 272 | 408,900 | 656, 169 | 739,927 | 791,910 | 785,387 | 795,876 | 798,455 | 703,893 | 618,866 | 485,108 | 371,362 |r 313, 268 
a gi eh iain an dachesnbtnew fctiensiiand do....| 176,923 | 237, 592 | 294,069 | 306,890 | 326, 642 | 318,685 | 327,698 | 373,850 | 382,506 | 340, 280 288, 074 | 217, 960 |" 177, 426 
POULTRY AND EGGS 

Poultry: 

Receipts, 5 markets___........-- thous. of Ib..| 77, 720 89, 802 88, 005 27, 933 19, 159 19, 324 19, 863 30, 353 28, 188 28, 723 33, 368 35, 220 49, 351 

— cold storage, end of month-_-_.. do-_...| 172, 436 | 159,110 | 208,365 | 191,410 | 163,321 | 126,904 | 101,129 | 87,433 | 85,573 | 81,206] 85,363 | 96,701 |-127, 981 
| 

a Susiets... ........ thous. of cases_. | 587 682 734 1, 065 1,110 1, 520 2, 073 1,972 , 508 1, 337 876 833 701 
Stocks, cold storage, end of month: | 

2 ea thous. of cases__| 1, 657 1, 969 614 297 307 1,090 3, 031 5, 375 6, 427 6, 641 6, 131 5, 441 3, 857 

ss SS thous. of Ib..| 129,899 } 91,273 73,326 | 53,828 | 45,239 | 63,428 | 99,531 | 142,065 | 178,594 | 195,097 | 194,006 | 178, 438 |r 153, 843 
TROPICAL PRODUCTS 

ahha oslcaieihe tensa mninescielal long tons-_.| 30, 082 40, 548 33, 795 27, 615 32, 218 31, 304 36, 028 34, 395 25, 218 16, 841 24, 257 

obnte spot, Accra (N. Y.)......-. dol. per Ib_.|--- . 0489 . 0534 . 0520 . 0578 . 0718 . 0731 . 0795 . 0799 . 0782 . 0787 0814 0820 

offee: 
Clearances from Brazil, total _ thous. of bags-.| 882 1, 094 1, 306 1, 455 1, 136 1, 576 1,110 1, 141 627 454 518 347 706 
76 eee ees. ..................-.- ao....| 768 896 1, 149 1, 214 75 1, 428 945 968 513 296 376 744 624 
Imports into United States§_._......._. a0:...] ; 1, 386 1, 605 2, 010 2, 260 2,012 2, 135 1, 731 1, 215 591 444 72 
Price, wholesale, Rio No. 7 (N. “2 | 
dol. per Ib. -/ . 093 . 052 . 053 . 053 . 057 . 063 . 068 . 075 . 082 . 087 . 093 . 094 091 
— supply, United States_.thous. of bags..| 1, 393 1, 099 1, 157 1, 300 1, 600 1, 709 1, 968 2, 151 2, 224 2, 064 1,879 1, 780 1, 580 
= sugar: | 
Cuban stocks, end of month 
thous. of Spanish tons__ 477 1, 216 1, 181 1, 037 1, 258 | 2, 421 2,460 | 2,195 1, 942 1, 654 1, 422 1, 149 789 
United States: 
Meltings, 8 ports..____.______- g tons._| 331, 299 | 350, 401 | 305,978 | 307,619 | 323,430 | 415,675 | 442, 264 | 426, 159 | 405,219 | 402,948 | 417,387 | 459,297 | 4104, 252 
Price, wholesale, 96° —e ri N. we | | 
dol. per Ib__| . 035 . 029 | . 029 . 029 - 030 . 033 - 034 | 034 | . 035 . 035 - 037 | . 026 . 035 
Receipts: From Hawaii and Puerto Rico | | | | | 
long tons__| 136, 764 | 118, 252 34, 554 | 95,057 | 143, 375 180,098 | 191,473 | 195,169 | 166,355 | 136,027 | 126,173 | 
TEER, do...-.| 175, 548 | 113, 186 | 236,098 | 276,810 | 278,863 | 380,881 | 322,567 | 239,305 | 211,202 | 210,190 | 167,040 
rom Cuba en mndacthaapganiienel a 91, 442 51, 607 | 148,938 | 164,919 | 222,179 | — 675 | 199, 483 | 147, 705 127, 864 | 143, 198 | 110, 468 | 
From. Philippine Islands________. do....| 79,097 | 45,955 | 83,458 | 106,397 | 54,357 | 85,001 | 117,032} 78,326 | 63,673 | 16,769 13,072 | 
Stocks at refineries, end of month__do-__..| 352,584 | 295,661 | 277,946 | 276,034 | 206,796 | 312, 053 | 460) 549 | 608,701 | 654,105 | 653,041 506, 133 | 398,901 | 255,071 
* Revised Data for exports and imports revised for 1939; see table 14, p. 17, and table 15, p. 18, respectively, of the April 1941 Survey. 


§ 
tRevised ‘series; revisions beginning January 1937 appear in table 8, p. 18, of the January 1941 Survey; see also note marked “q’’ which applies to both production 


and stocks. 
{Includes fats rendered from hog carcasses now reported as ‘‘lard’’ and ‘“‘rendered pork fat.”” Figures are comparable with data reported prior to November 1940. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 

gether with one notes og references nm = = i : roar + meen ; ane 

to the sources of the data, may be found in the ovem- ovem- ecem- anu- ebru- : eptem- cto- 

1940 Supplement to the Survey 1 ber ber ber ary ary | March | April May June July August ber ber 

FOODSTUFFS AND TOBACCO—Continued 
TROPICAL PRODUCTS—Continued | | 
Sugar—Continued. 
Refined sugar (United States): 
a long tons__|. 6, 305 2, 996 6, 720 993 4, 560 1, 897 2, 360 3, 175 2, 482 7,282 | 10,263 |_--...-- 
Price, retail, gran. (N. Y.)._---dol. oe teu. . 059 . 050 . 050 . 050 . 050 - 052 . 055 056 . 056 56 . 057 . 058 059 
— wholesale, gran. (NN. ¥.)...<... ase . 052 . 043 . 043 . 043 . 044 . 048 . 050 050 . 049 050 052 | . 052 052 
eceipts: 
From Hawaii and Puerto Rico_long tons_. 1, 654 2, 054 2,366 | 22,737 | 29,442 | 20,612] 14,051 6, 257 5, 412 4, 946 i. 
i eee St: Ce... | 10, 076 | 904 12, 976 23, 361 47, 461 58, 108 53, 264 54, 551 27, 707 19, 025 | | See 
WN ON ans acca csrncamaneds 6, 155 | 241 7,477 | 20,251 | 41,532 | 52,918 | 48,993 | 49,144/| 19,477] 16,036 >) == 
From Philippine Islands---_..._--- do 1, 362 479 5, 207 2, 857 5,911 4, 224 3, 990 5, 7, 926 446 2 
eR INND 3c a0 dosseunasseses thous. of Ib_- 9,364 | 9,385 | 7,838] 8863! 6,197] 7,793| 11,190] 9,752] 10,679] 7,7 ¢  ) ae 
MISCELLANEOUS FOOD PRODUCTS 
Goats. sales by manufacturers._ thous. of dol__| 30,624 {| 24,159 | 22,709 | 19,076 | 20,411 | 21,227 18,467] 15,512| 14,736| 13,999] 17,219| 27,034| 31,900 

Fis 

Landings, fresh fish, prin. ports_thous. _—- 42,215] 36,070 | 31,518 | 22,027 | 29,189 | 37,224) 47,033 54,555 | 51,123 | 54,159 | 59,355 | 49,521 

Salmon, canned, shipments ERED Hee (4) 463, 549 | 728, 566 | 530,784 | 421,338 | 277,998 " 156, 185 (3) 3 (3) | 3 @ 

enue ve storage, 15th of mo__thous. ‘of lb. 115,445 | 95,531 | 100, 088 ’ 71,458 | 49,805 | 35,757 | 41,878 | 55,117 | 73,432 | 90,885 | 102, 191 |r107, 574 
elatin, edible: } 

Monthly report for 7 companies: | 
NEN esa gonnewadeanee do_. 2, an 1, 625 1, 856 1, 806 1, 686 1, 850 1, 847 2, 028 1, 973 1, 661 1,435 | 1,774 2, 155 
SNES cris caoceedcanseeousn@aun do_. 2 = 1, 636 1,775 1, 617 1,513 | 2,545 2, 205 2, 055 2, 025 2, 248 2, 006 2, 051 2, 303 
| es eee me 3, 43 5, 492 5, 574 5, 763 5,935 | 5,240 4, 882 4, 856 4, 803 4, 216 3, 644 3, 367 3, 220 

Quarterly report for 11 companies: 

ID sitincs news pescenekeesccbn as ed eee Seer eo | SS 3g ee Beer pt RE Se Se 6, 329 | _ =en 
PRONG. xno ay el dndewentacs aa ues || i ie: SEE Y . | ee. See S|) RR: ee 8 > a Se  ) - 
TOBACCO 
Leaf: 

Exports, incl. scrap and stems$.. thous. - Ib... 11, 836 18, 947 14, 844 14, 930 19, 404 14,030 | 22,699 14,916 | 26,793 | 20,975 | 23,380 |_...---- 

Imports, incl. scrap and stems§_- 5, 365 , 09 , 268 , 898 7, 087 5, 927 6, 526 , , 042 5,725 | 7,451 2s 

Production (crop estimate). ______- “mil. ri mt er 2 Seemann Deeneranen Paani erode hat dae eV ws ec Petes 

Stocks, dealers and manufacturers, —. end 

ROIS ida ccccunwsccuawace ie) a Se | Se See ape x ¢ ee Ree |) eee Sar eee 
Domestic: 

NN i gail ele a ee ee | ce Ce pS See oe 368 |. . 

Fire-cured and dark air-cured_.....do.-_.|.______|-_----_-- | ae aes , | ieee: SIN : ee 

Flue-cured and light air-cured ___-_. | i SS: Re , |. es Te i ae: aS , Sie ieee 7 > ae 

Miscellaneous domestic. .._____.__- i a eee ys SS ae ee Y SG saree oneal 
Foreign grown: 

aE cee eee Ce, ee: COR: | SS ee ae WO ioiicnothcckdmnen | See Se 21 = 

Cigarette tobacco..................-. do. _..| } || | RRS SS | EGR RIE. |) re Va Oise 

Manufactured products: 

Consumption (tax-paid withdrawals): 

Small cigarettes. .......--..--.--- millions__| 17,141] 14,347 | 13,815 | 16,287] 14,465 | 15,529] 15,854 17,858 | 18,523 18,404] 17,777| 18,761 19,632 
OS eae thousands_-| 542,906 | 507,349 | 349,780 | 403, 166 | 385,349 | 430,326 | 490,585 | 475,067 | 478,802 | 487,033 | 491, 028 = = 621, 990 
Mfd. tobacco and snuff_______- thous. of lb..| 27,376 | 28,596 | 24,758 | 28,958 |} 25,202 | 28,253 29,127 , 232 | 27,660 | 28,835 27,462 32, 179 

Exports, cigarettes§. ___- ese re thousands__| 472, 923 | 597,390 | 626,129 | 584, 281 | 685,139 | 685, 513 | 926,183 | 549,338 | 521,326 | 843, 686 433 600 ucts 

Prices, wholesale (list price, destination): 

Cigarettes, composite price. dol. per 1,000. 5.760} 5. 760 5.760 | 5.7 5. 760 5.760 | 5.760} 5.760 5. 760 5. 760 5. 760 5. 760 5.7 
Cigars, composite price___........._-. do....| 46.056] 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 46.056 46.056 | 46.056 | 46.056 | 46.056 
Production, manufactured tobacco: } 

Total_- besncoecceun COUR GRAD. 21 25,704 | 22,941 | 25,153 | 22,630] 24,766 | 26,246 | 25,462] 25,346] 25,732 | 24,535 27,166| 29,047 
Fine cut chewing. _.___- do____| 421 380 426 35. 389 402 441 458 505 | 7 467 
Plug : : : do | 3, 942 3, 681 3, 882 3, 748 4, 065 4, 406 4, 288 4, 229 4, 560 4,264 | 4,476 4,710 
Serap chewing.._...._.._- ..do ; 3, 256 3, 196 3, 636 3, 347 , 385 3, 745 3, 524 3, 910 3, 884 4,064 | 3,962 4, 016 
Smoking. ee ee a | Oe fea 17, 642 15, 227 16, 752 14, 719 16, 458 17, 209 16, 847 16, 288 16, 348 15, oy | 17,7 19, 341 
Twist_-_ F a nue aes 442 456 457 461 468 483 376 478 483 i 

FUELS AND BYPRODUCTS 
COAL 
Anthracite: | 
ee thous. of long tons_- 141 | 153 146 159 180 97 309 335 223 304 | ge 

Prices, composite, chestnut: } 
| ae ade iti dol. per short ton_- 11. 57 11. 59 11. 67 11. 66 11. 66 11. 67 11.64 11. 57 11. 88 12.17 | 12.41 12. 46 
Weeees...........-.- do_-_- 10, 301 9.775 9. 793 9. 823 9. 826 9. 805 9. 799 9. 77: 9. 807 9.939 | 10.073 10.209 | * 10.301 

Production_.......-._.--thous. of short tons_ 3, 832 3, 980 4, 834 4, 977 4, 432 4, 595 3, 198 3, 858 4, 891 4, 681 5, 246 5, 143 | * 5,380 

Stocks, end of month: | 
In producers’ storage yards_________- a 1, 112 939 704 531 331 197 169 205 268 414 708 1,177 
In selected retail dealers’ yards 

number of days’ supply 57 45 33 26 23 43 53 29 32 48 59 96 
Bituminous: 
Exports_. thous. of long tons 1, 065 518 454 488 658 528 1, 511 2, 071 1,973 2,325 | 2,353 |-------- 
Industrial consumption, total } 

thous. of short tons..} 34, 554 30, 961 32, 637 33, 588 31, 161 34, 041 29, 023 31, 199 30, 881 31, 510 32,400 | 31, - r 34, 978 
Beehive coke ovens_. ea 835 626 736 817 789 931 148 850 886 908 959 968 
Byproduct coke ovens. __.-_._._____. do 6, 848 6, 799 6, 999 7, 061 6, 445 7, 157 6, 404 6, 871 6, 855 7, 107 7,108 | 6, 3i4 * 7, 050 
COMUNE THEIR, 5 ono once asec cunn do 628 556 507 407 370 470 489 596 615 660 658 | 630 676 
Coal-gas retorts._.___....-.---- _...do 143 139 171 152 139 150 136 134 127 128 132 | 26 F143 
Electric power utilities___...._._____- do....| 5,531 4,582 | 4,737] 4,782] 4,446] 4,729] 4,164] 4,916] 5,135] 5,215] 5,643) 5,552] °5,913 
Railways (class I) __- -- eae: 8, 747 7, 594 8, 072 8, 176 7, 666 8, 600 7, 006 7,7 7, 576 7, 799 8,038 | 8,053 8, 742 

Steel and rolling mills._...__..___-__- do___- 912 895 975 1, 043 966 1, 024 946 837 827 833 842 | 802 
Other industrial. -...._.......-......d0:. 10,910} 9,770} 10,440] 11,150} 10,340} 10,980] 9,730] 9,240] 8,860] 8,860] 9,020, 9,050) 10,600 

Other consumption: 

Vessels (bunker). .....thous. of long tons 107 80 98 78 77 80 124 113 129 137 106}. .-..... 

oon mine fuel - _.....thous. of short tons 286 296 315 298 345 43 307 306 311 329 | 335 356 
rices: 

Retail, composite. ....-dol. per short ton 9.47 8. 84 8. 87 8. 87 8. 87 8. 88 8. 86 8.85 8. 89 9.06 9.24; 9.34 9. 42 
10lesale: 

Mine run, composite.__________.- do__- 4. 713 4, 393 4, 393 4. 368 4. 367 4. 367 4. 375 4. 547 4. 570 4. 618 4. 658 4,677 | * 4.703 

Prepared sizes, composite. ____ do....| 4.930] 4.619] 4.618] 4.616] 4.615) 4.615] 4.533] 4.618| 4663) 4.724) 4.823 | 4883) * 4.922 

Productiont.......-.-_-- thous. of short tons...| 42,8651 40,012! 41,400! 44,070! 41,695 48, 250 5,975 | 43,400! 42,7741 43,300] 45,650! 46,880} 49,800 
* Revised. 1 December 1 estimate. ? Revised estimate 3 Comparable data are not available. 


{Data for 1938 revised. See p. 45 of the August 1940 Survey. 
{Composit e price for 37 cities in October; 36 cities in November; and 35 cities beginning in December 1940. 
§Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 issue. 
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Monthly statiatios through December 1989, to- | 1941 1940 | 1941 

Seeciaaeelie die aes te tvend ine | N N Decem-| J Feb Septem-| 0 

to the sources may un e | Novem-{ Novem-/} Decem-| Janu- ebru- ; eptem-| Octo- 

1940 Supplement to the Survey ber ber ber | ary ary | March | April | May | June | July | August |*°} ber 

FUELS AND BYPRODUCTS—Continued 
COAL—Continued 
Bituminous: 
Stocks, industrial and retail dealers, ed of 
month, total___....- thous. of short tons._| 61,754 51, 872 50, 998 48, 702 48, 518 50, 690 35, 971 37, 483 42, 929 47, 051 52, 801 56,994 | + 61,401 

Industrial, Sa eS aT do....| 52,004 42,922 | 42,978 | 42,102 42, 518 45, 590 31, 891 32, 583 37, 249 40, 451 45, 011 48,044 | 51,501 
Byproduct coke ovens.............- do....| 8,326] 10,091 | 10,184 , 887 ‘ 9, 854 4, 970 4, 725 5, 913 6, 215 ; 7, 292 8, 371 
Cement mills 476 436 408 440 562 390 483 559 634 7 720 
Coal-gas re 273 284 258 247 247 188 162 225 285 331 * 364 
Electric power utilities. 11, 413 11, 336 11, 119 10, 944 11, 330 9, 014 8, 991 9, 988 10, 431 10, 912 11, 637 11,919 
Railways ( 5, 748 5, 921 6, 235 7, 216 8, 741 5, 658 6, 135 6, 604 7, 003 8, 111 8,7 , 548 
Steel and 691 827 935 1, 041 1, 276 721 737 720 723 77. 827 909 
Other industrial 14, 230 13, 990 13, 260 12, 740 13, 580 10, 950 11, 350 13, 240 15, 160 17,070 18, 490 19, 670 

Retail dealers, total 8, 950 8, 020 6, 600 6, 000 5, 100 4, 080 4, 5, 680 6, 600 7, 790 8, 950 , 900 

sare 
NEES a hous. of long tons_- 62 51 45 36 49 47 51 64 61 61 54 [eo------ 
Price, beehive, Gounelisvilie (furnace 
dol. per short ton__| 6. 125 4. 555 5. 000 5.375 5.375 5. 375 5. 375 5.825 6. 125 6. 125 6. 125 6, 125 6.125 
Production 

eS thous. of short sone. 532 417 490 514 496 586 93 541 564 578 611 574 613 

B | ee eae! sd Role 4, 764 4, 904 4, 933 4, 502 4,999 | 4,474 4,846 | 4,836 5, 014 5,013 | 4,806 4,971 

“eS: > = 88 126 126 103 125 2 140 144 134 137 1 154 

Stocks, end of month: 

Byproduct plants, total = Je 1, 997 1, 901 1, 597 1, 391 1, 337 1, 401 1, 405 1, 428 1,452 1, 596 1, 588 1, 616 
At furnace plants__-___- ee ME, ; 713 736 732 774 45 741 849 875 932 889 871 
At merchant plants____...-._.._____- 72S: Sa 1, 284 1, 165 865 618 492 706 664 578 577 664 699 745 

i ect 527 487 406 375 375 400 385 382 367 372 370 362 

PETROLEUM AND PRODUCTS 
Crude petroleum: 

Consumption (runs to stills)_..thous. of a ars 105, 364 | 109, 703 | 110,683 | 100,445 | 111,059 | 111,106 | 119,435 | 115,935 | 121,180 | 124,572 | 121,481 | 126,772 

a A = petal , 023 i ; 3, 321 3,876 | 4,132] 3,701 , , 65 4,319 i" See 

Price (Kansas-Okla.) at wells___dol. per bbl. 1.110 . 960 ‘ ‘ ‘ 1.010 1. 035 1.110 1.110 1. 110 1.110 1.110 

aC T thous. of bbl__|_..______] 106, 904 | 110,520 | 110,647 | 100,791 | 112,817 | 111,080 | 116,976 | 115,027 | 118,251 | 121,354 | 119,446 | 126,145 

Refinery operations. ________ pet. of capacity.. 82 82 83 88 88 8 90 89 89 

Stocks, end of month: 

California: : 
Heavy crude and fuel.. lessening thous. of bb]__|..__.___- 73, 011 71, 798 70, 474 69, 833 68, 661 67, 256 66, 256 65, 735 66, 454 64, 729 63, 847 62, 941 
*l’ SRE | Se a 35,043 | 35,852 | 35,961 | 36,985 | 37,451 | 37,272 | 36,221 | 34,961 | 35,651 | 34,560 | 34.875] 34,852 

East of Guliternia, totaié. saheinlinbiintiegis tetera do_.._|_....___.] 220,645 | 221,031 | 219,905 | 220,046 | 221,319 | 221,120 | 218,355 | 216,454 | 212,132 | 207, 225 203,481 | 201,048 

RE TIE = ae 44,873 | 43,767 | 42,760 | 42,260 ,649 | 42,528] 41,595 | 43,526 | 44,472 | 43,483 | 41,975 42, 446 
Tank farms and pipe linest__-__.__- do-. 175, 772 | 177,264 | 177,145 | 177,786 | 179,670 | 178, 592 | 176,760 | 172,928 | 167,660 | 163,742 | 161,506 | 158,602 

Ln, <r number_- 1, 1, 243 1, 368 1, 162 1, 184 1, 612 1,615 1,620 1, 934 1, 836 1,931 1, 821 

Refined petroleum products: | 

Gas and fuel oils: 

Consumption: 

Electric poner seentet “eee thous. of bbl_- 1, 730 1, 461 1, 837 1, 844 1, 586 1, 677 1, 658 1, 592 1, 325 1, 620 1, 793 1, 655 r1,841 
Railways (class I)_................- do. f 4, 805 5, 021 4, 938 4, 511 5, 061 4, 895 5, 040 5, 147 5, 339 5, 460 5, 435 6, 049 
Vessels (bunker)_-___.._..._.._____- do. 2,779 2, 525 2,172 2, 487 2, 569 2, 823 2, 836 2, 488 2, 633 2, 661 2, 331 se 
See = oil (Pennsylvania) *.dol. per gal_. . 054 . 042 . 043 044 . 044 044 045 . 048 . 053 . 057 . 058 059 058 
uction: 
Residual fuel oilf___.__.._- thous. of bb]__|_-- 26,125 | 27,925 27,880 | 25,944 | 27,677 | 26,748 | 27,904 | 27,882 | 28,624 | 29,836 | 28118 | 30,871 
Gas oil po distillate fuels, total._..do_.__|- 15, 073 ‘ 17,018 | 14,732 | 15,387 | 14,692] 15,546 | 14,697 | 15,746] 15,409] 16,024] 16,554 
tocks, end of month: ; 
Residual fuel oil, east of Calif_____. a ES 24,580 | 23,656 | 22,060 | 21,154 | 21,086 | 19,822 20,891 | 20,914 21,909 | 23,562 | 25,224] 26,198 

M — - and distillate fuels, total....do____|- 35, 885 32, 082 28, 034 28, 542 23, 293 24, 449 27, 353 30, 620 34, 337 36, 845 39, 726 42, 028 
otor fuel: 

Demand, domestict_...._._- thous. of bbl_.|-.------ 49, 074 46, 413 45, 344 42, 001 48, 760 55, 154 59, 307 58, 360 63, 093 62, 944 58,995 

el laemiinal do.._- 2, 082 ; 1, 767 1,079 1, 287 1, 232 1, 257 1, 184 1, 212 1, 355 2, 211 

Prices, gasoline: 

Wholesale, refinery ited J dol. per gal_. . 060 045 - 045 . 044 . 044 045 049 . 053 . 058 . 060 . 060 . 060 . 060 
Wholesale, tank wagon (N. Y.)t- oa 149 . 120 .123 . 125 .127 . 129 135 . 143 . 149 . 149 . 149 . 149 149 
Retail, service stations, 50 cities*_..do- 141 .121 . 122 . 122 12 .124 131 . 137 . 138 . 139 . 140 . 140 .140 

Production, | a RES thous. of bbl. = 50, 892 52, 508 52, 542 48, 374 53, 409 53, 768 58, 258 56, 987 59,609 | 60,740 60, 167 62, 288 
Se el th celia aaa > lh 282 298 313 317 77 288 274 271 277 266 296 
Straight run gasolinet._......__.___ _ 7 21,053 | 22,213 | 21,353 | 20,112] 21,995 | 22,131 | 23,881 | 23,140 | 23,962 | 24,790 | 24,039 | 24,712 
Cracked — LAE do__- 24,716 | 25,047 | 25,902 | 23,417] 26,181 | 26, 908 | 28,478 | 30,124 | 30,034 | 30,198 | 31,328 
Natural gasolinet.__............__. Rca 4, 841 4, 950 4, 884 4, 565 4, 916 4, 980 5,181 | 5,095 5, 252 5, 639 5, 664 5, 952 

Natural a blendedt__...__.do 4, 133 3, 945 4,016 3, 510 3, 981 3, 688 3, 541 3, 648 3, 769 4, 237 4, 854 5, 123 

Retail distribution__..__.._.___- mil. of gal_- 2, 020 1, 947 1, 848 1, 732 2,019 2, 220 2, 383 2, 327 2, 543 ° 2, 584 2, 330 atees 

Stocks, gasoline ak of month: 

Finished gasoline, totalf...thous. of bbl_ 73,429 | 77,943 | 83,310 | 88,609 | 91,501 | 88,414 | 85,425 82,411 | 77,429 | 73,094 | 72,761 | 74,698 
in crm eta “(ae 46,695 | 50,807 55, 562 | 61,756 | 64,468 61,186 | 57,357 | 52,856 | 49,092] 45,463 | 46,151 | 46,417 

- a a SRT a 6, 102 5, 704 5, 490 5, 311 5, 331 5, 8 6, 235 6,317 6, 111 5,373 | 74,870 
erosen: 

Consum: tion, domestic__..........-. = — 6, 768 7, 808 7, 769 6, 484 6, 778 5, 549 4, 504 3, 918 4,270 4,449 5, 624 

E sf SNS eT a Ried 175 113 57 54 158 118 101 95 52 295 

olesale, water white, 47° a 
(Pennsylvania) Re accrosssall dol. per gal__ . 064 . 050 . 052 . 053 . 054 . 054 . 054 .054 | .057 . 059 - 062 . 063 . 063 

os, weil oe of bbl_- sen 6, 431 6, 894 6, 661 5, 888 6, 033 6, 068 6, 033 5, 218 5, 406 5, 850 5,949 6, 355 

L ey, end of month__...__- do___. 10, 473 9, 512 8, 312 7, 634 6, 724 7, 063 8, 421 9, 10,635 | 11,636 | 11,662] 11,670 

ubrican | 

Consumption, domestict_...._._____- do 2, 449 1, 875 2, 367 1, 798 2, 263 2,712 2, 732 3,171 3,074 | 2,562] 2,688 |.......-. 

Price, wholesale, cylinder, refinery. (Penn- 
syivent a dol. per gal__ - 160 . 090 . 090 . 090 . 094 . 099 . 100 . 103 . 123 . 140 . 143 «154 - 160 

ncn cule thous. of bbl_- , 3, 021 2, 865 2, 943 2, 522 2, 813 3, 213 8, 322 3, 520 3,563 | 3, 561 3, 427 3, 494 

——_ refinery, end of month.....__- eee 8, 365 8, 767 8, 809 8, 790 8, 637°} 8, 363 7, 835 7, 353 7, 107 | 7, 206 7,415 7, 487 
— Ns caeniasni oes n itl short tons__| 377 | 18, 504 600 | 9,838 | 9,579 579 | 2,452 | 4,366 0 | 0 tt ee 

Production il as hci ones att ee 396, 900 | 326, 200 | 303, 100 | 306,400 | 373,300 | 488,900 | 601,800 | 634, 500 | 687, 100 | 740,700 | 680, 200 | 694, 400 

Stocks, refinery, end of month___.____ do_-..| 526,000 | 614,000 | 689,000 | 760,000 | 831,000 | 933, 000 | 964, 000 | 841,000 | 713, 000 605, 000 | 474,000 | 451,000 

ax: | | | | | 

See thous. of Ib__| 43,960 | 43,680 | 45,080 | 38,920 | 51,240 | 56, 280 | 57, 400 | 54,600 | 55,440 | 54,320 | 66,360 | 67,760 

Stocks, refinery, end of month_-_.___. | -----0-- 120,212 | 125,272 | 120,027 | 119, 150 121, 887 116, 096 | 118,456 | 110,481 | 101,434 85, 824 79,458 | 75,467 





* Revised. 


“New series. Data on wholesale pri ce of fuel oil beginning January 1918 appear in table 46, p 
e, 


on ree service-station price of gasol 


tExports of motor fuel revised; for data for 1913 to 1939, see table 54, 


qRevised beginning ep yd 1941 to exclude for East Coast district, stocks of ‘shuttle oil’’ and stocks transferred to the U. K. pool board. 


14 of the November 1940 Survey. Data beginning 1920 for the new series 


which replaces a similar series shown in the Survey through February 1941, appear in table 10, p. 16 of the March 1941 Survey. 
. 16 of the December 1940 Survey; for data for all months of 1940, see note marked “t+” on p. S-28 of the 


- 1941 Survey. Data beginning January 1941 include mineral spi: ts; the comparability of the series is affected to a negligible extent by the inclusion of this item. For 


~- series on w olesale tan 
for 1939. See Pp. 45 of the August 1940 Survey. 
tRevised da 


ta for 1939 appear in table 1, p. 17 of the January 1941 Survey. 


§Data revised for 1939; for exports, 00 table 14, p. 17, and for imports, tabie 15, p. 18 of the April 1941 Survey. 


wagon (N. Y.) price of gasoline, see table 6, p. 18 of the January 1941 Survey. Gas and fuel oil consumption in electric power plants revised 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
gether with bape any notes one rane yee ~- - - ; 
to the sources of the data, may be found inthe | Novem-} Novem- ecem-| Janu- Febru- P Septem-| Octo- 
1940 Supplement to the Survey ber ber | ber | ary ary | March | April | May | June | July | August ber | ber 

















LEATHER AND PRODUCTS 





HIDES AND SKINS 










Imports total hides and skins§$_...thous. of Ib__|______- 38,459 | 42, 542 41, 284 35, 411 39, 540 50, 665 56,267 | 53, 572 50,686 | 61,899 28 
; eee: See Cees 3, 365 1, 489 2, 828 1, 795 1, 859 2, 316 1, 949 2, 150 1, 205 2, 083 f {ee 
1 Cattle hides_-.-...-.. i = ae 22, 004 26,925 | 24,638 16, 544 | 24,182 28,548 | 35,327 34,025 32,471 | 38,419 | 34,023 |.....-.. 
5 Goatskins§_-.-..._.- + TSS soe 5, 368 4, 990 4, 792 6, 446 5, 895 5, 403 7, 203 8, 577 6, 072 6, 092 2 a 
Sheep and lamb skins§-_._.__-.......-_- | Sa 5, 882 5, 357 6, 249 8, 550 5, 254 10, 981 8, 789 7, 004 9,180 | 12,761 .. ae 
4 Livestock (federally inspected slaughter): 
4 Calves _. * thous. of animals__ 476 462 437 411 384 444 507 501 440 445 414 447 536 
) Cattle... ae ee 941 884 858 891 717 766 792 908 867 968 968 1, 004 1,119 
) Jaa ep | (SES 4, 561 5, 419 6, 063 4, 517 3, 725 3, 904 3, 807 4, 023 3, 336 3, 006 2, 796 2, 920 4, 157 
) en, ee | 1, 424 1, 462 1,416 1, 625 1, 391 1, 408 1, 436 1, 551 1, 378 1, 569 1, 522 1, 567 1, 682 
Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers 
dol. per Ib_. . 155 . 146 . 133 . 133 . 124 . 129 - 137 147 . 153 - 150 - 150 . 153 - 155 
; Calfskins, packers’, 8 to 15 Ib_......-.-- ee . 218 . 218 213 216 . 216 . 225 . 240 245 . 234 . 218 . 218 . 218 . 218 
) LEATHER 
Exports: 
; I S\ EE TEE ET thous. of Ib__|_____._- 4, 000 2, 209 435 1,278 2, 799 14 14 77 11 24 2 —- 
» Upees Se thous. of sq. ft_.|__.____- 2, 626 2, 776 2, 679 3, 416 3, 781 3, 871 4, 321 2, 268 4, 363 4, 889 9, BGG fictnimns 
} roduction: 
INS 6.0 inciandosk canen thous. of skins__|_______- 912 964 994 1,014 1,151 1, 102 1, 033 1, 098 1,170 1,181 1, 084 
lS eee thous. of hides__}________. 1, 941 2, 054 2, 182 2, 120 2, 155 2, 208 2, 256 2, 232 2, 373 2,375 | * 2,389 2, 671 
Gostand kid................. thous. of skins_.|________. 2,672 | 3,008 | 2,953 3, 064 3,417 | 3,677| 38,653] 3,997] 4,269) 3,365) 4,107 4, 554 
ON ae / Ae) SESS 3, 411 3, 320 3, 494 3, 797 3, 724 4, 077 4, 632 4, 368 4, 568 4, 741 4, 577 4, 841 
Prices, wholesale: 
Sole, oak, scoured backs (Boston) _ dol. per Ib... 415 . 343 - 346 . 355 . 355 . 355 . 367 . 375 . 370 . 415 - 415 415 - 418 
Chrome, calf, B grade, black, anes 
dol. per sq. ft_- . 525 . 466 .478 . 481 . 480 . 486 .495 . 503 . 518 - 508 . 510 . 516 . 522 
Stocks of cattle hides and leather, end of month: 
Raa age thous. of equiv. hides__|__.____- 13, 764 | 13,998 | 14,063 | 13,656 | 13,221 | 13,009] 13,184 | 13,479 | 13,387] 13,497 |* 13,496 | 13,880 
In process and finished_.............- = Se | 9,400 9, 544 9, 588 9, 370 8, 958 8, 685 8, 603 b 8, 509 8,459 | * 8,374 8, 378 
IR oe coc. onts Banna xu qn-cscnxecte ee sl ae 4, 364 4,454] 4,475 | 4,286] 4,263] 4,324] 4,681 4,820} 4,878 | 5,038} °5,122| 5,502 


LEATHER MANUFACTURERS 


Gloves and mittens: 









































Production (cut), total_......._. dozen pairs__|_____--- (1) (1) 196, 519 | 204,313 | 235, 700 | 243,889 | 266,236 | 249,638 | 258,435 | 292,122 | 246, 104 | 281, 906 
Dress and semidreess-_._........-.... el ee (1) () 118, 020 | 127,698 | 146,597 | 149,529 | 158,949 | 147,823 | 155,805 | 179,332 | 161,399 | 172, 213 
DNacnewepnandscccéeseceanateaeebe | tt as (‘) () 78, 499 76, 615 89, 103 94, 360 | 107,287 | 101,815 | 102,630 | 112,790 84, 705 | 109, 693 
Boots, shoes, and slippers: 
i a a thous. of pairs__|___-_---- 170 108 101 219 241 237 221 158 148 309 399) f-.-44-i. 
Prices, wholesale, factory: 
Men’s black calf blucher- - --_- dol. per pair_- 6.40 6. 00 6.00 6. 00 6.00 6. 00 6.00 6.15 6.15 6. 23 6. 25 6. 25 6. 36 
Men’s black calf oxford, corded tip...do-_-_- 4.39 4.25 4.25 4.25 4.25 4.25 4.27 4.35 4.35 4.35 4.35 4.35 4.35 
Women’s colored, elk blucher.._..__- ie: .=. 3. 55 3. 30 3. 30 3. 30 3. 30 3. 30 3. 30 3. 30 3. 30 3.45 3. 55 3. 55 3. 55 
Production, boots, shoes, and slippers: 
cee thous. of pairs____|__.__._- 30,533 | 31,624} 36,803 | 38,288 | 42,663 | 42,841 | 41,174] 39,780 | 44,794 | 44,985 | 43,568 | 45, 246 
Si ws dca dedoscenccnceeeaGerte et See: 508 469 380 324 401 416 437 471 506 513 509 555 
All fabric (satin, canvas, etc.) _____- | Je Sa 305 349 414 493 453 582 563 289 258 225 273 271 
Part fabric and part leather_______- Se 833 1,013 1, 586 1, 645 1, 400 1, 153 910 854 684 816 1, 017 1, 004 
High and low cut, leather, total....do____|_______- 22,541 | 25,430 | 32,215 | 32,868 | 36,427 | 35,912 | 34,263 32,720| 37,850) 37,459 35,360 | 36,578 
Boys’ and youths’. _............- 2 ee es 1, 281 1,312 1, 359 1, 266 1, 461 1, 555 1, 664 , 683 1, 825 ‘ 1, 812 1, 901 
1 TT EE ARE SS el ae 1, 823 1, 891 2, 148 1, 947 2, 256 2, 166 2, 188 2, 461 2, 508 2, 2, 384 2, 556 
Misses’ and children’s_..........- ‘Se Serer 2, 941 3, 287 3, 909 3, 954 4, 217 3, 973 3, 817 3, 87 4, 256 4, 048 4, 022 4, 402 
EE itecccvocanccectsagouand’ SE eee 8, 678 8, 788 10, 254 9, 998 10, 666 11, 198 11, 325 10, 937 11, 493 11, 577 11, 788 13, 235 
bo 5 EE ee aease: 7,819 | 10,151 | 14,544] 15,704 17,826 | 17,019 | 15,268; 13,768 | 17,769 | 17,671 | 15,354) 14,484 
Slippers and moccasins for housewear 
thous. of pairs__}__.__._- 6, 143 4, 120 1,713 2, 343 2, 993 3, 760 3, 937 4, 427 4, 824 5, 588 5, 975 6, 426 
All other footwear._.........._....- 2 Se 203 243 496 615 990 1,019 1, 063 1, 020 674 433 411 





LUMBER AND MANUFACTURES 












































LUMBER—ALL TYPES 
Exports, total sawmill] products- -._- DE bd M..1.:;..-.-. 73,911 | 61,960 | 79,865 | 60,921 | 50,968] 65,828 | 53,308 | 51,977 | 84,272| 61,793 | 51,163 |..-..--- 
hee) ea eee (el 10, 085 6,443 | 14,907 7, 755 2, 541 7, 916 4, 399 7, 404 7,557 | 11,371 7, 250 |...-..-- 
Boards, planks, scantlings, etc.§_....._. . = 7S 53,023 | 36,434 | 46,449 | 42,140] 35,284 | 30,838 | 40,168 | 37,422 | 67,635 | 46,586 » OFS j...-.-... 
Imports, total sawmill products____...__- do....}.........] 71,548 | 71,202 | 62,349] 67,504 | 83,861 | 79,734 | 95,057 | 115,745 | 135,018 | 178,887 | 152,190 |....-..- 
National Lumber Mfrs. Assn.:t 
Production, total_................ mil. bd. 1.1. ..... 2, 342 2, 227 2, 298 2,177 | 2,395 2, 568 2, 609 2,581 | °2,734| *2,895 | *2,716|) 2,755 
SII, «| cccinnsedeneceaammbbed (yes aie ; 388 357 360 325| 327 381 372 370 * 375 r380| *377 394 
cn isciniincninnaciotinececeunell do....|.........) 1,954| 1,870| 1,938| 1,853| 2,068| 2,187] 2,238] 2,211] +2,350| +2,516| *2,339| 2,361 
Shipments, total....................... > et Xe 2,569} 2,405] 2,480] 2,232) 2,391 | 2,512} 2,610} 2,676 | *2,907| *3,022| 2,784) 2,786 
MIDE «adden canacdcvenemedt an age Seana : 422 383 393 359 | 369 387 405 410 * 423 412 r 418 432 
ee , es: = eee 2, 147 2, 022 2, 087 1, 873 2, 023 2, 125 2, 205 2,266 | *2,484/ 72,611 | * 2,366 2, 354 
Stocks, gross, end of month, total... ._- (ie ae 6, 685 6, 552 6, 384 6, 329 6, 333 6, 406 6,462 | 6,393 | 76,355 | *6,220| *6,154 6, 130 
RON 5d, wucna sev euusuce del “Nagel Saag 1,514 1, 487 1,455 | 1,421 1,380 | 1,374 1,342} 1,303] °1,332| *1,299/ *1,280| 1,243 
SE ices a eae ; 5,171 5, 065 4, 929 4, 908 4, 953 5, 031 5, 120 5,090 | 5,023 | 4,921 | *4,874 4, 887 
FLOORING 
Maple, beech, and birch: } | 
ae M bd. ft__|__- 6,450 | 5,750] 8,075 | 8,225 7,900} 8,075} 9,300] 10,350] 12,800| 9,050; 7,000) 7,650 
Orders, unfilled, end of month_________ ee 11,150 | 10,100} 10,950 11,600 | 11,350] 11,175 | 11,175 | 11,450] 13,925 | 13,175 | 11,500} 10,900 
i rears i aes 7,100 | 7,600] 8,550| 6,650 | 7,800 | 8,275] 9,000) 8750] 8,200; 8,950/ 7,600) 8,900 
SUIT. 222-2 -onnnsenennceccenceoces do....|.........] 7,000 |, 6,600] 7,275] 7,650! 8,300] 8,325] 9,500] 10,125] 10,325/ 9,800; 8800) 8,300 
on™ end of month._......______..___- do..__|.........| 16,200} 17,500 | 19,300] 18,350 18,350 | 18,200} 17,750 | 16,675 | 14,800} 13,425 | 12,200; 12,850 
aK: 
IE IW ic bs oi sec asskancsaoasce do_...| 28,102] 31,588 | 25,942] 35,903 | 45,981 | 45,931 | 58,267] 54,442 | 53,489 60,524 44,781 | 36,363 40, 080 
Orders, unfilled, end of month._._.....do....| 42,549 } 55,519 | 46,695 | 44,681 | 54,985 | 62,250 | 74,089] 78,173 | 79,516 | 81,988 | 74,305 60,460) 52, 446 
Low. er eate do_...| 40,910] 48,413 | 44,254] 46,656 | 38,409 | 40,369 | 43,227] 46,761 | 48,686 | 51,865 | 49,925 47,432 49 227 
SEE wnrcnensenctntonwtssanannee do....| 38,104 | 44,642 | 36,664 | 37,941 | 35,677 | 40,666 | 46,428 , 52,146 | 57,150 | 53,464 | 48,939 | 48 094 
Stocks, end of month................... do....| 48,278 1 55,197 | 62,788 | 71,503 | 74,235 | 73,938 | 70,737 | 65,533 | 61,580] 51,038) 44,962 | 41,9551 43 0388 
’ Revised. 1 Data not available. tData beginning January 1940 include fleshers and exclude skivers. 


§Data for 1939 revised; for exports see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 Survey. 
tRevised data for 1939 and January and February 1940 appear in table 17, p. 17 of the May 1941 Survey. ; 
{Beginning January 1941, data include a small number of pairs of shoes other than men’s leather (nurses, athletic, ete.) made for Government contract. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
eee ces Ssest es | Nove [orem | Deve | fae | Fae | : 
to sources of the data, may und in the ovem- | Novem- ecem- anu- ebru- | . Se = m- |} 

1940 Supplement to the Survey ber ber | ber ary | ary I March | April | May | June E July | aus August | “be —_ 

LUMBER AND MANUFACTURES Continued 
| | 
iii: SOFTWOODS | | 
oug. | | | | 
Ext rts, total sawmill products§_..M ¥e. ft. : 30,752 | 14,285 27, 896 24, 347 12, 651 17, 517 | 13,435 |} 19,901 18, 743 28,069 | 19,970 
 - 2) 8, 390 4,157 | 12,620 | 6,555 | 1, 365 4, 893 3,563 | 5,940 6, 615 7,915 | 5,580 
Boards, planks, scantlings, etc.§ .- fo bee 22,362 | 10,128 15, 276 | 17,792 11, 286 12,624 | 9,872) 13,961 12, 128 20,154 | 14, 390 
Prices, wholesale: | 
Dimension, No. 1, common* | | 
dol. per M bd. ft | 28. 910 24. 990 25. 97 25. 970 24. 990 24.990 | 24.990 | 24.990 | 24.990 | 25.970 | 25.970 | 27.146 28. 665 
Flooring, “‘B” and better, F. G.,1x 4, R. L.* | | | 
nerd in dol. per M bd. ft 41. 160 34. 300 36. 260 36.260 | 35.280! 35.280 35. 280 35. 280 35. 280 36. 260 | 36.260 38. 808 41. 160 
uthern pine: | 
Exports, total sawmill products...M y 4 ft_-| 11, 581 11, 293 11, 691 | 8,991 | 7,761} 15,911 | 12,573 12,679) 45,111 16, 941 10, 486 

1, 215 | 1, 868 1,747 750 | 746 | 2,612 259 41,159 586 3,104 | 1,471 | 

Boards, planks, scantlings, etc______- — : 10,366 | 9,425 | 9,944 8, 241 7,015 | 13,299] 12,314] 11,520| 44,525 | 13,837] 9,015 | 
ES RRR mil. bd. ft 763 | 640 | 773 674 642} 685 767 | 896 | 1,019 692 695 | 671 
Orders, unfilled, end of month_-------- do 550 498 | 511 542 553 | 580 646 824 952 | 762 715 633 
Price, wholesale, flooring...dol. per M bd. ft..| 51.165 | 50.585 | 650.868 | 50.750 | 49.943 | 48.788 | 48.570 | 48.213 | 49.143 | 51.446] 54.393 | 51.704] 50.788 
iE mil. bd. ft. 734) 718 763| 676) 734) 753 759/ 670} 734 | 748 | 708 706 
cece bees 813 692 760 | 643 631 | 658 | 701 | 718 | 891 882 | 742 753 
Stocks, end of month___.._.------------ ae 1,477 1, 503 1, 506 | 1, 539 | 1,642 | 1,787| 1,795| 1,747 1,500 | 1,456 | 1,422 1, 375 

Western pine: | | 
ETE do... ; 441; 397 425| 380} 480 502 560 637 | 607 518 541 454 
Orders, unfilled, end of monthf- ..--_-. do____| : 433 380 | 394 | 400 | 466 490 535 628 642 | 554 479 | 101 
Price, wholesale, Ponderosa pine, 1 x 8, No. 2, fl | | 

common (f. 0. b. mills)...dol. per M bd. ft..| 35. 69 33.04} 33.58 | 33.99] 33.47| 33.37/ 33.68 | 33.22| 33.31] 33.52) 33.87 | 35.37 36. 69 
ET RTS SE mil. bd. ft_-| : 414 | 344 | 262 | 265 | 343 | 468 570 | 614 | r 673 r 684 r 661 | 641 
once cemns atte. do__-. 494 | 446 | 411 374 | 414 478 516 | 543 593 | r6ll r 619 588 
Stocks, end of month..._.-......-.----- do... .. 1,917 1,812} 1,663 1,551} 1,479| 1,469] 1,523] 1,593 | 1, 685 1,754 | 71,775 1, 828 

West coast woods: | 
a es _ 656 642 | 666 | 660 | 799 | 749 797 | 771 | 776 | 705 | 679 671 
Orders, unfilled, end of month_-____---- do....] , 726 | 693 676 | 701 746 | 735 | 787 814 | 883 | 772 | 699 607 
ata IRE a eS a6... 614 | 618 | 675 | 669 | 752 743 664 695 | 692 | 813 | 733 778 
AE “eS ; 606 | 677 | 681 | 634 | 756 759 | 744 750 | 715 | 826 | 734 752 

Pa sane yp ed Oe EE do__.. 867 | 851 | 855 | 889 | 885 888 867 838 831 | 819 821 854 

wood, California: 
a M bd. ft--} 27,191 36,581 | 40,469 | 33,131 | 29,343 | 38,756 | 38,959 | 47, 132 | 43,576 | 43,685 > 856 | 28,089 | 32,023 
Orders, unfilled, end of month_----.---- do__- 34.860 | 42,849 651,877 | 52,859 | 48,415 | 50,930 | 52,724] 58,493 | 64,769 | 65,422 5,204 | 44,532] 37,142 
SE EE do....| 38,671} 31,468 | 29,761 35,279 33,700 | 31,622 34,058 | 39,835 40,148 | 42,646 7 272 | 43,703 | 45, 658 
EES eee do__- 29,910 | 36,318 | 31,476 | 31,455 | 32,738 | 33,233 37,105 | 40,461 | 37,595 | 40,810 | 42,221 39,068 | 38,318 
Stocks, end of month._-......---.------ do_...| 248,440 } 275,402 | 270,158 | 269,424 | 267,276 | 262,805 | 255,390 | 249,358 | 246, 625 | 246,431 | 244,169 | 242, 763 | 243, 225 
} FURNITURE | | | | | 

All districts: | | | | 

Plant operations_______- percent of normal] __| 87.5 77.0 74.0 70.0 73.0 | 75.0 | 76.0 | 75.0 | 82.0 82.0 87.0 | 88. 0 90.0 
= Rapids district: | 

rders: 

Canceled .-__-..-- percent of new orders. 5.0 5.0 8.0 | 3.0 6.0 | 5.0 | 6.0 4.0 4.0 | 3.0 3.0 | 3.0 | 4.0 
ae no, of days’ production 35 21 17 | 28 22 | 22 | 20 32 26 | 35 | a 33 | 30 
Unfilled, end of month____-______- do 85 40 | 33 | 42 42 42 40 54 62 | TO) «(2 76 | 75 

Plant operations Dideasngst percent of normal. 88.0 74.0 | 75.0 | 72.0 | 73.0 74.0 74.0 | 74.0 78.0 | 77.0 82.0 84.0 | 88.0 

Shipments... __.__. no. of days’ production 27 23 | 20 | 20 | 21 21 | 19 | 20 | 20 | 25 28 32 32 

Prices, wholesale: | | | 

0 EEE ae 1926=100__| 98. 0 77.9 | 77.9 | 83.5 83. 5 | 83.5 | 85. 1 | e7.9 92.9 95.0 | 93.5 | 96. 1 96. 3 
Dining-room chairs, set of 6._.....-__- do._..| 113.6 102.3 102.3 100.9 100.9 100.9} 102.5] 103.9] 103.9 105.5 | 108.2) 108.2 111.6 
Kitchen cabinets...._._.._...-__-- oS wee 88. 1 | 88.1 | 89.4 89. 4 | 89.4 | 90.7 | 93.3 | 93.3 | 97.4 | 97.4 | 99.3 102. 0 
Living-room davenports____._..._____-- 104. 2 87.2 | 87.2 | 87.2 87.2 | 87.2 87.2 87.2 93.3 93. 3 93.3 98.9 104. 2 





do__. 
Steel furniture (see Iron and Steel Section). 
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IRON AND STEEL 


Foreign trade: 
537,921 | 697,732 | 706, 580 | 

















Exports (domestic), total._.._____. long tons 788, 176 | 805,158 | 698,853 | 600,240 | 567,227 | 635,809 | 472,734 | 457, 685 | 
a eal a RS do 74,349 | 69,980 | 45,055 | 74,378 | 54,383 | 120,152 | 62,894 | 59,018 | 59,905 | 80,255] 65, 486 
— AARC a do 980 4, 064 | 423 796 re | 2,620] 5,633} 10,190} 11,049} 18,380] 8,489 
Eisen hie ie toswe a scas do_. - 252 48 | 17 150 5,401 | 1,094! 3,758| 6,473 9,418 | 16,405 | 4, 259 
Price, cet iron and steel, composite | | 
Or dol. perlongton._| 38.15 38.08} 38.30] 38.38] 38.22 38. 27 38.15 | 38.15 38.15 38.15 | 38.15 | 38.15 38.15 
e | 
[ron ore: | | | 
Lake Superior district: | 
Consumption by furnaces } 
thous. of long tons__| 6. 501 5,973 | 6,173 6, 331 5,673 | 6,412} 5,802) 6,232} 6,231 6,497 | 6, 534 6, 448 6,612 
Shipments from upper lake ports____- do__..| 7,607 5, 341 | 9 0 | 0 0 6,919 |} 11,007] 10,731 | 11,331 | 11,4380 10, 243 9, 564 
Stocks, end of month, tota]_.....____- do__..| 45,535) 41,712 | 36,073 | 29,794| 24,195| 17,761 | 16,937] 21,817| 26,630] 31,597 | 36,469 | 40,770 | 43,946 
ee RNR do_. 40,245 | 36,925 | 31,792 | 26,167| 21,100| 15,407| 15,002| 19,551 | 23,919 | 28,257 32, 457 | 36,106 | 38, 852 
On Lake Erie docks_____.__...._._- do.._.| 5,290 4, 787 4,281 | 3,627 3, 096 2,353 |} 1,935 2,266 | 2,710 3,341 | 4,012 4, 664 5, 094 
.  — [re do____| : 229 | 174 | 155 | 178 182 | 185 | 180 | 225 196 223 | if Sea 
Manganese ore, imports (manganese content) § } | | } | | | | 
thous, of long tons. | 61 | 59 45 | 31 49 | 15 53 | 50 33 | 65 62 
Pig Iron and Iron Manufactures | | | 
| | 
Castings, malleable: 
ERAN short tons._| 60,745 | 64,612 | 66,665 81,089 | 76,055 | 86,293 | 84,751 | 83,218 | 75,075 | 77,312 | 68,945 | 64,283) 70,528 
ekg inn academe annie do....| 66,738 | 57,717 | 60,155 | 68,742 | 63,331 | 66, 208 | 76,170 | 70,278 | 71,209 | 67.010 | 68,750 | 69,175 | 84, 296 
a ES do_.._| 68,983 | 56,321 | 60,127 | 65,884 | 62,066 | 67,414! 73,066 | 71,740] 70,179 | 68,310 | 64,250] 67,532] 82,004 
g iron: | 
Furnaces in blast, end of month: | | | | 
es short tons per day__ | 156,855 | 148, ~ 0 | 146, = | 152, ~~ 0 | 148, 555 152,750 | 140,310 | 151,000 | 153,600 | 153,190 | 155,020 | 157,165 | 156, 265 
SMT 2 aa 215 02 205 | 195 | 206 | 211 | 211 | 213 | 216 214 
$Date for 1939 revised; for exports see table 14, p. 17 and a see table 15, p. 18 of the April 1941 issue. r Revised. 
Revised series. Revisions for 1939 and January oa February 1940 for southern pine, western pine, and west coast woods, and also revisions for 1938 for the latter group, 


appear in table 17, p. 17 of the May 1941 issue. 
*New series. These prices replace series shown in the Survey through the February 1941 issue; data beginning 1922 appear in table 16, p. 17 of the May 1941 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
* Ee comes ht be, aoe bo tered ne | N D J Feb Septem-| 0 
to the sources of the , may be found in the | Novem-} Novem- | Decem-| Janu- ebru- eptem-| Octo- 
ober 1940 Supplement to the Survey ber ber ber ary ary | March} April | May | June July | August | "ber ber 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Pig Iron and Iron Manufactures—Con. | 
Pig iron—Continued. | 
Prices, wholesale: } | 
Basic (valley furnace) ....dol. per long ton 23. 50 22.50 | 22.90 23. 50 23. 50 23. 50 23. 50 23.50 | 23.50 23. 50 23. 50 23. 50 23. 50 
665 i SE TIRES Me AAR RE i G6:...1 Ms 23.15 | 23.15 | 23.95 23. 95 24.00} 24.15 24.15 | 24.15 24. 15 24.15 24.15 24.15 
Foundry, No. 2, northern (Pitts) -....do_-_-- 25. 89 24. 89 25. 29 25. 89 25. 89 25.89 | 25.89 25.89 | 25.89 25. 89 25. 89 25. 89 25. 89 
160 Productiont............ thous. of short tons__| 4, 703 4, 403 4,548 | 4,664| 4,198 4,704 | 4,334| 4,600 4,553 | 4,771) 4,791 4,717 4, 856 
Boilers and radiators, cast-iron: 
Boilers, round: | | 
1 es ee thous. of Ib_- 1, 133 2, 416 1, 934 2, 071 1, 920 2, 252 2,214 1,826 | 1,741 1,863 | 1,936 2, 148 2, 091 
OO EAA OR Te 1, 884 1, 608 1, 222 1,092} 1,358/ 1,167| 1,474] 2,003| 2,669| 2,741 3, 483 
B71 Stocks, end of month.............-.--. "= 11, 168 10, 622 11,021 | 11,687 12, 391 13, 256 14,107 | 14,834 | 15,006 14,951 | 14,024 13, 405 11, 912 
533 Boilers, square: } 
788 Po ee Somers oe do....| 21,104] 23,788 | 18,964 | 23,443 | 22,579 | 22,647 | 23,525 | 25,254 | 25,319] 21,514 | 26,505 | 27,591 | 29, 461 
“06 EIT RRR I Ke do....| 24,502} 26,059 | 18,547 14,437 13,086 | 13,489 | 13,360 | 16,861 | 20,382 | 26,426 | 38,894 | 34,899 | 37,360 
753 Stocks, end of month.--.__...._.-.--- do....| 93,669 | 80,064 | 80,564 | 89,300 | 99,040 | 106,958 | 117,058 | 125,448 | 130,339 | 125,376 | 113,130 | 105,759 | 97,896 
375, Radiators, ordinary type: 
Production -thous. of sq. ft. heating surface__| 5, 787 8, 042 6,245 | 7,244 6, 744 6, 871 6,967 | 7,385 7,133 | 6, 151 7, 098 7, 675 8, 267 
54 Si eA acs Rn EAE Z >. do....| 7,695] 8952} 6,537! 5,839/ 4,891| 4,371 | 4,495| 5,621/ 6,453] 8,671 11,696] 10,901] 10,494 
01 Stocks, end of month._-...-_.---.-.-- do_...| 18, 271 22,103 | 21,831 | 23, 461 25,393 | 27,890 | 30,375 | 32,140 | 32,817 | 30,263 25,584 22,304] 20,154 
Boilers, range, galvanized: | } | 
69 Orders, new, net... ___. number of boilers..| 52,605 | 75,369 70,989 | 89,748 | 80,583 | 94,992 | 69,433 | 89,159 | 105,076 | 85,077 68,854 | 80,046 | 74, 581 
41 Orders, unfilled, end of month-----.--- do_...| 93,966 | 35,220 | 38,795 | 45,615 | 50,777 | 60,419 | 46,448 52, 72,258 | 77,809 | 86,451 | 101,016 | 101, 609 
88 MRI ons psoas a eaumse dened do....| 58,810 | 80,371 | 72,245 | 80,705 | 74,113 | 82,.820| 86,459| 81,495 | 80,023| 72,970 | 63,7 58,635 | 69, 972 
98 Bitrate... 2. -...5.--2.2-- Ree See do....| 60,248 } 82,243 | 67,414 | 82,928 | 75,421 | 85,350 83,404 82,641 | 85,784 | 79,526 60,212| 65,481 | 73,988 
Stocks, end of month--__-_---- ticsemeane do-...| 16, 411 36, 616 41,447 | 39,224 37, 916 35, 386 38,441 | 37,295 | 31,534 | 24,978 | 28,495 21, 615 17, 599 
7 Steel, Crude and Semimanufactured | 
33 Castings, steel: | 
54 Orders, new, total Siseeon conde short tons. 94,929 | 115,343 | 110,579 | 105,125 | 126,140 | 152,007 | 153,143 | 161,512 | 175,892 | 147,316 | 115,066| 117, 516 
Fereent Of COMACITY....... 2... <cncnsessnee } 81.1 98. 6 | 94.5 89.8 107.8! 129.9] 130.8 138. 0 150.3 125.9 98.3 100. 4 
23 Railway specialties_-__........-- short tons__| 27,718 | 45,154 | 34,887 | 29,103 | 47,408 | 59,551 | 70,191 | 80,065 | 77,669 | 52,207 | 32,882} 32,935 
42 PrOGmCtIn, SONGE. ince ecsnceeccasen a 81, 192 85, 810 94, 409 85, 492 95,185 | 101,977 | 104,971 | 113,988 | 112,364 | 117,703 | 118,543 | 135, 272 
BS WOROOHE Of COBOURG... 2. cc ccncnencscnenus 69. 4 73.3 80.7 73.0 81.3 87.1 | 89.7 97.4 | 96.0; 100.6 101.3 115. 6 
18 Railway specialties___.._...._-- short tons-_-| 32,066 | 33,932 | 35,397 | 28,692 | 30,733 | 34,204 | 37,192 45,073 | 43,320 44,200 | 43,995 | 49,891 
5 Steel ingots and steel for castings: t | 
Production_.._..........thous. of short tons..| 6, 979 6, 469 6,495 | 6,928 6, 238 7, 132 6, 757 7, 053 6,801 | 6,822| 7,001 6, 820 7, 243 
Percent of capacity§..............-...------ 98 97 94 97 97 100 98 | 99 98 | 93 | 96 96 99 
Prices, wholesale: | 
0 Composite, finished steel_-__--- dol. per Ib.-| . 0265 . 0265 -0265 | .0265 - 0265 . 0265 .0265 | .0265 | .0265 | .0265 -0265 | . 0265 - 0265 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton../ 34.00 | 34.00 34.00 | 34.00, 34.00} 34.00) 34.00 | 34.00 34.00| 34.00) 34.00, 34.00) 34.00 
0 Structural steel (Pittsburgh)...dol. per Ib..| . 0210 .0210 . 0210 . 0210 . 0210 .0210 | .0210| .0210| .0210 . 0210 | . 0210 . 0210 . 0210 
0) Steel scrap (Chicago)......dol perlongton..| 18.75 20. 06 20.60 | 20.00 19. 25 19. 88 18.95 | 18.75 18.75 | 18.75 | 18.75] 18.75 18. 75 
7 U. S. Steel Corp., shipments of rolled and 
0 finished steel products{__thous. of short tons-.- 1, 624 1, 425 1,545 | 1,682 1, 548 1, 720 1,688 | 1,745 1,669 | 1,667 1,754 | 1,664 1, 851 
~ 
a: Steel, Manufactured Products 
. | | | 
: Barrels and drums, steel, heavy types: | 
0 Orders, unfilled, end of month....thousands__| 1, 762 402 486 370 276 315 | 428 | 890 | 1,214 | 1,317 | 1,497 1,492 1, 850 
9 nen soe se do....| 1,586] 1,457| 1,452] 1,454/ 1,035| 1,072] 1,463/ 1,584] 1,619] 1,558] 1,590} 1,713] 1,781 
Percent of capacity_.........-- Rar ais ie 773 78.9 | 77.8 76.7| 54.6] 56.6] 77.2} 83.6] 79.0 76.0 77.6 | 83.5 86.9 
i es eens thousands. . 1, 604 1, 455 1,442 | 1,444 1, 046 1,077 | 1,474} 1,582| 1,619 1,549 | 1,600] 1,711 1,777 
Stocks, end of month...._........___.- do... 20 42 52 | 63 | 52 47 37 | 39 | 39 | 48 | 37 | 40 43 
Boilers, steel, new orders: | 
i, eh ee Se appa eee thous. of sq. ft 3, 755 173 1,563 | 2,210; 1,500} 3,522| 2,339 | 2,560 | 1, 586 2, 270 1,411} 1,747 | 1,348 
0 eS ee Aer number 1, 310 1, 026 835 | 994 | 845 | 1,204 1,336 | 1,372 1,415 | 1,601 1,246; 1,181 | 958 
Furniture, steel: 
Office furniture: | 
Graeme, Bew............- thous. of dol._| 3, 422 3,336 | 4,357 | 3,787 | 3,852 5, 050 3, 889 | 4,667 | 5,851 | 4,981) 4,599 | *3,932| 3,896 
Orders, unfilled, end of month____.. do_.__| 6,840 2, 181 2,983 | 3,618 | 4,102 5, 330 5, 210 5,579 | 7,335 | 7,939/| *8,085| * 7,786 | * 7,329 
ee si eS ee Sk eS S: --do. 3,912] 2,884) 3,583 | 3,152} 3,368 3,821 | 4,010) 4,208) 4,095) 4,349 | 74,452) *4,314 | °% 352 
Snelving: | | | | | 
A eae ee ee 858 718 844 | 924 | 940 1,204; 1,346) 1,278/ 1,525 1, 182 | 999 1, 284 7 
Orders, unfilled, end of month__-___.- do_-_. 1, 678 652 658 | 779 829 1,103} 1,383 1,454 | 1,850 1,932 | 1,765/ 2,022 1, 837 
Shipments. ...........-.-- pes do__- 1, 016 665 790 | 804 | 890 929} 1,066| 1,207| 1,130] 1,082| 1,166 | 1,027} 1,173 
) Porcelain enameled products, shipmentst 
thous. of dol..| 5, 371 4,030} 4,256] 4,496, 4,393| 5,310| 5,456 | 5,491) 5,511} 5,608 | 5,807 5,802 | 6, 208 
Spring washers, shipments®____.._ ____. Ge. ..<1 276 233 248 | 281 | 3 320 | 331 | 355 | 375 366 338 348 321 
Steel products, production for sale:t | 
. _. . ee Ree sS. thous. of short tons 4, 909 4, 480 4, 619 4, 863 4, 587 5, 046 4,942; 5,085 | 4,754/ 4,919) 5,234; 5,059 5, 471 
: ea do... 456 444 437 | 519 455 463 470 | 471 | 439 | 443 | 447 | 431 503 
I acts vanciinecvodhin do... 415 377 384 | 409 384 436 453 | 461, 449) 480} 485 | 464 531 
i. aa ee et do--- 564 430 443 431 416 454 445 | 479 466 482 | 532 | 519 587 
Percent of capacity*........-.............| 12,218] 865/ 86.8| 826/ 881/ 87.0) 880/ 91.9; 922) 906{ 997] 122/ 1261 
| ees thous. of short tons-_. 135 114 131 | 156 | 154 | 177 194 | 185 168 | 151 | 146 | 127 161 
aa ee do-__- 945 1,047 1,050 | 1,122] 1,074 1,177 | 1,148 1, 140 | 999 | 991 1,018 | 954 1, 053 
a Or OMINGS 5 32 cd tes 87.5 97.4 95.1 | 101.0] 107.3 107.3 107.8 | 103.9; 93.8) 90.4 92.4; 885) 94.1 
Strip: } } } 
Cold rolled_........- thous. of short tons 101 83 | 89 | 95 | 91 102 104 107 | 102 | 99 106 104 110 
Rc corchxokcosscachnaeie do__. 140 138 139 | 153 139 155| 144 160 154; 137; 130| 134 136 
Structural shapes, heavy .._....____-- do__- 381 374 331 | 363 322 374 | 383 | 406 | 373 | 366 | 391 | 372 407 
5” EES apenas Sr Ree do__- 323 200 203 | 209 205 252 265 | 287 292 | 332 | 360 | 325 342 
Wire and wire products__..._____- Se 396 350 374 409 37 431 412 434 417 | 404 434 | 420 432 
Track work, shipments........___-- short tons__' 11,711 5, 733 7, 151 6,835 | 7,973 | 10,225! 11,751! 11,012! 11,210! 10,642! 10,236! 10,439! 12,403 





* Revised. Data are for 7 manufacturers beginning January 1949. 

t Monthly data beginning 1929, corresponding to the monthly averages on p. 132 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 

. Pony over me July 1941, percent of capacity is calculated on annual capacity as of June 30, 1941, of 86,144,900 tons of open-hearth, Bessemer, and electric steel ingots and 
steel for castings. 

t Revised series. Data on pig-iron production converted from a long to a short tonnage basis; data beginning 1913 are shown in table 38, p. 14, of the October 1940 issue. 
Steel production and percent of capacity revised completely; for revision through 1939 see table 9, p. 16 of the March 1941 issue; for revisions in 1940 data see p. 49 of the June 
1941 issue. Porcelain-enameled pruducts revised beginning 1939 to include data for 99 manufacturers; for 1939 data, see p. 49 of the March 1941 issue. Steel products, pro- 
duction for sale, have been converted to a short tonnage basis; see table 45, p. 14 of the November 1940 issue. 

*New series. Earlier monthly data will be shown in a supsequent issue. 
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Mesthly statistice thovagh December 1000, to- | 1941 1940 | 1941 

the a he data, ey bo pare N N D Pf Feb s 
to sources of the may un e | Novem- ovem- ecem- anu- ebru- + eptem- 

1940 Supplement to the Survey ber ber ber | ary ary | March | April | May | June | July | August ape October 
METALS AND MANUFACTURES—Continued 
NONFERROUS METALS | | | | | | | | | | 
Metals | | | | | 
a | 
Imports, bauxite -..........---.--- long tons..|._....-- 50, 158 | 97,668 | 86,978 62, 051 72, 043 83, 400 49,732 | 121, 484 95, 794 90,960 | 86,462 |..-..... 
Price, Oo ae scrap, castings a. ts ) | | | 
A ag Ib_. . 0931 . 0904 .0970 | *.1039 . 1397 () . 1100 . 1100 . 1100 . 1100 . 1100 . 1100 . 0936 
Bearing metal (white-base entitristion con- 

sumption and shipments, total (60 manufac- 

Re a TI thous. of Ib_- 4, 754 3, 905 3, 921 4, 060 4, 336 6, 270 6, 505 6, 480 6, 378 5, 538 5, 767 5, 830 5, 621 
Consumed in own plants (38 mfrs) ----- _ 723 622 614 507 529 625 999 991 750 699 983 911 757 
Shipments (38 manufacturers).._........do_--- 2, 548 1, 751 1, 682 2, 053 2, 138 2, 632 3, 431 2, 874 2, 806 2, 838 2, 696 3, 066 2, 931 
‘Tone, refined and mfrs.§_------ ert fome...|.......25 17, 903 13, 395 22, 382 18, 095 7, 046 8, 907 12, 286 8, 120 11,077 10, 589 10, 198 
Im i lll EE 2 ae 32,790 | 25,945 27,357 | 23,684 | 49,188 | 87,051 | 64,981 41,472] 69,838 | 71,153 | 70,581 

or smelting, refining, and a -- eee * 20,507 | 12,648 | 19,120 6,693 | 11,359 | 18,086 9, 637 8,996 | 16,470 | 13,373 | 15, 546 
For domestic consumption, alan |! eee 12, 283 13, 297 8, 237 16, 991 37, 829 68, 965 45, 344 32, 476 53, 368 57, 7: SS. G4 1... ...-. 
Unrefined, including scrap*__---_- ___do a ae” 8, 242 8, 369 6, 056 11, 173 25, 754 30. 804 23, 083 16, 969 16, 233 19, 872 20, 063 née 
RE ER Ra a See: 4,041 4, 928 2, 181 5, 818 12, 075 38, 161 22, 261 15, 506 37, 135 7, 907 ee 
Price, wholesale, electrolytic (N. pe) 
1. per lb... .1178 . 1180 . 1180 . 1182 .1179 . 118i - 1182 . 1182 - 1181 . 1181 . 1178 . 1178 - 1178 
Production | 
Mine or Pomelter (including custom intake) 
short tons. 84, 020 84, 283 85, 135 83, 280 79, 240 85, 701 88, 042 90, 342 82, 558 82, 099 84, 695 81, 839 | * 86, 054 

ERAT ETE Al aoa E 84, 96, 283 97, 035 93,840 | 93,654 95,322 | 89,687 89,390 | 88,560; 86,879 85, 426 81, 553 86, 617 
Deliveries, refined, total nwo aa § | 102,483 | 112,681 | 119,758 | 112,819 | 134, 339 123, 629 | 144,293 | 115,139 | 143,122 | 117,486 | 121,021 | 121,457 

Domestiec” 102, 483 | 112,671 | 119,736 | 112,808 | 134,333 | 123,580 | 144,293 | 115,097 | 143, 089 117, 486 | 121,021 | 121,313 

i ae 7 Rocant _{, ae 10 22 11 6 49 0 42 33 0 0 144 
Stocks, refined, end of month .---| 72,35 158,418 | 142,772 | 116,854 | 97,689 | 89,873 | 98,789 | 93,076 | 98, 164 74, 384 71,930 | 63,670 | 67, 260 
oe total, ex. mfrs. (lead content) .do | sich eell 19, 084 19, 205 19, 707 | 14, 321 27, 991 39, 764 40, 553 33, 374 22, 160 47, 891 | Eee 

Receipts, lead content of domestic ore. | 40, 9 36,400 | 38,847 | 38,433 34,705 | 38, 282 | 38,665 | 38,779 | 37,155 | 36,464 | 38,228 | 38,259 | 39,390 

shipments, Joplin district4_....-...-- oa....1 &47i 3, 446 4,079 4,652 | 3,915 3, 778 5,126 | 3,653 3, 824 5, 482 4, 576 5, 603 3, 883 

Price, wholesale, pig, desilverized (N. ¥_) | | | | 

perlb..} .0585 . 0573 . 0550 .0550 | .0560 0577 | 0585 .0585 | .0585 | .0585 . 0585 . 0585 - 0585 

Production from domestic ore.-short tons..| 41.566] 45,080 | 47,208 | 54, 47,764 | 46,748 | 43,423 | 46,104 | 38,669 | 42,048 | 39,100 | 41,373 | 37, 221 

Shipments (reported) - .......-.-.-.-- do....| 45,980] 57,510 | 56,755 | 55,711 | 54,859 | 62,090 | 59,169} 69,382 | 57,969 | 54,067 | 55,005 | 47,093 | 43, 537 

Stocks, end of month_....--...._-.- -do_...| 13,671 | 35,791 | 40,926 | 47,248 | 46,604 | 45,996 | 42, | 34,018 | 24,265 | 19,172] 15,330] 13,148 | 10,735 

. | | 
Consumption of primary tin in manufac- | | 

le acai eae long tons..|--------- 6,220} 6,210} 6,600/ 6 8,130} 8,390] 8,860] 7,900| 8,560] 8,830] 8,830 |..-_-... 
Deliveries (includes reexports) e __.....do- o 8, 355 12, 505 9, 358 12, 760 12, 195 16, 092 13, 955 10, 490 14, 880 12, 575 13, 625 12, 715 8, 000 
Imports, total (tin content)*._________- Ss ee 10, 701 14,756 | 12,378 9, 14,100 | 17,718 | 13,069 15,266 | 16,285 ti7ee ) MSH wu.. 

Ore (tin content)®.................... do....|-------- 374 252 323 70 204 | 2,471 9 3, 714 1, 520 6, 144 , "| eee 

Bars, blocks, pigs, ete____-- _do 10,327 | 14,504} 12,055 9,836 | 13,896 | 15,247; 13,060! 11,552} 14,765] 11,575 | 12,196 |_..-- oe 
Price, wholesale, Straits (N. Y.). “dol. per Ib__ | .5200 . 5056 . 5011 -5016 | .5140 -5205 | .5196 . 5216 . 5267 . 5335 . 5236 . 5200 . 5200 
Visible supply, world, end of mo-_-long tons. - | ---.-----] 40,046 | 44,678 | 44,719 | 44,107 | 39,971 ee RABE EES SES Se Oe 

Zine United tates (excluding afloat) _...-- isos 2, 186 4, 362 9, 179 9,442; 7,489! 5,195| 5,016 | ’ | 2, 846 5, 864 2, 393 1, 767 1, 127 
| | j | 
— rts, total (zinc content)*__..-- short tons} --------- 12,492 | 11,431 | 10, 942 13.841 | 14,752 | 20,426 | 28, 447 | 14,745 | 11,415 22,741 | 24,342 |.....-.- 
or smelting, refining and export*.. _.do iss a 5, 728 | 3, 464 3, 011 3,880 | 2,011 1, 987 | 18, 734 8, 372 5, 624 8,040 | 11,704 aie 

For domestic consumption: | 

Ore (zine content) *._....._-- cattle do....|-------<-4 680 2, 349 7, 133 8, 715 6, 537 | 13, 768 5, 665 | 2, 638 2,362 | 10,935 — ; 
Blocks, pigs, etc., and old*_____---- “eee 455 5, 618 7 1, 245 6, 205 | 4, 671 4,048 | 3,735] 3,428 3, 766 eS 
Ore, Joplin distriet:§ | 

Det a short tons..| 37.267 | 29,538 | 40,975 | 42,163 | 33,296 | 38, 566 46,944 | 35,196 | 36, 928 44,882 | 37,655 | 45,250 | 39, 220 

Stocks, end of month______. _do.- 5, 130 17, 045 3, 900 5, 597 7, 091 4,495 | 2,651 | 4,600 5,000 | 4,730 5, 250 8, 160 4, 730 
Price, wholesale, prime, western (St. Louis) aa | | ¥ a 7 

dol. per Ib_- . 0825 . 0725 . 0725 . 0725 -0725 | .0725 - 0725 | . 0725 0725 | .0725 . 0725 . 0725 . 0794 
Production, slab, at primary smelters: t " | | | a n 

short tons_.| 74,710] 61,502 | 65,354 | 66,121 | 61,603 | 70,341 | 68,543 73,449 | 70,837 | 74,641 | 75,524 | 73,225 | 75, 980 
Shipments, totalf_................short tons.._| 73.122] 66,064 | 70,270 | 68,844 | 65,818 | 67,640 | 70,414 | 73,090 | 71,569 | 71,894 | 71,403 | 71,767 | 73,813 

Domestic*.._..._. _.do....| 60,913 | 61,200 | 64,984 | 63,930 | 57,663 | 65,011 | 65,035 | 61,696 | 61,546 | 62,714 | 61,061 | 64,673 | * 61, 594 

Stocks, refinery, end of montht._____- _..do._..| 23, 182 22, 498 17, 582 14, 859 10, 644 13, 345 11, 474 11, 833 | 11,101 13, 848 17, 969 19, 427 21, 594 
Miscellaneous Products | 
Brass and bronze (ingots and billets): } 
on, short tons..|_____....] 10,232 | 10,567| 12,429 13,389] 14,938/| 15,558 | 15,390| 15,308| 15,672] 17,180] 16.388 |.....__. 
Orders, unfilled, end of month__-___--- do. ---|.---..--- 32,017 | 29,452 35,139 | 38,253 | 33,270| 209,576] 30,535 30,782/ 30,891 30,646 | 28,981 |......_. 
Sheets, brass, wholesale rice, mill_ dol. per Ib_- . 195 . 192 . 193 195 . 195 | 195 | _195 | 195 "195 _195 . 195 . 195 . 195 
Wire cloth (for paper industry): | | 
na, las thous. of sq. ft--| 971 456 433 704 703 | 77 974| 1,061| 1,352} 1,378| 1,971] 1,880] 1,819 
Orders, ne. end of month. -___-__- i.) 2 1, 066 978 1, 105 1,317 | 1,403; 1,801 | 2,153 | 2,733] 3,330 4,451 5, 481 6, 317 
eT sce ios wnencnd cn do....| 679 482 518 572 484 | 504 | 665 707 | 764 | 826 844 840 976 
Stocks, ond of month_.____- PS ERACEES, do...-| 624 804 763 630 696 720 | 736 | 764 | 747 | 672 642 629 631 
MACHINERY AND APPARATUS | | | | 
Blowers and fans, new orders_-..thous. of dol__|-.-------]-..... -- | a y | 6,541 |__-- ub ‘ Of and Papers cee a 7 ee 
j | | | 
| 


2,239] 1,497 | 4,172 2,040 | 2,201 | 2,374 | 2, 265 749 | 1,769| 2,064| 1,131 | 2,098] 1,768 


























Electric overhead cranes: 
te Bn nln ghinsecnenn$e do....| ¢ 
Orders, unfilled, end of month... ------- do....| 13,731 5, 087 8,563 | 10,174} 11,034 | 12,225| 13,298] 12,825 | 12,961 | 13,744 | 13,498] 13,814) 13,503 
el a a do....| 1,955 615 | 825| 1,030] 1,102] 1,063] 1,217] 1,235] 1.67 1,287| 1,364] 1.923] 2,071 
Exports, machinery. (See Foreign trade.) } | | 
Foundry equipment:t 
New orders, net total__.___-_- 1937-39=100....| 408.5 254. 2 257. 8 285. 3 281.1 315.2} 377.2 298.7} 281.1 358. 1 312.9 363. 8 403. 8 
BUT MINING... 22 cece com encess~ aca 417.4 278. 8 276. 1 301. 8 295.9 | 329.3 405.3 291.2] 273.3 368. 4 298. 2 372. 0 414, 2 
et inca -tehnwneenn o> ae do....} 381.7 188.7 | 203.2] 235.8 236.6 | 272.7| 292.5 321.0} 304.7 326.9 | 356.9] 339.2] 327.2 
Fuel calpains and heating apparatus: } 
Oil burners: 
Ooaes, een, wet. ...............-. number..} 20,155 | 22,705 | 17,016 | 18,513 | 16,328 | 22,013 23, 642 | 36, 194 | 32521 | 28,511 | 31,140 | 34,143 | 27,451 
re ae unfilled, end of month.._.___- do....| 16,747 7, 562 8,043 | 10,353 | 10,590 | 14,443 | 15,266] 22 612 | 22,448 | 23,114 | 22,885 | 22,321 18, 358 
Si do....| 21,766 | 24,199 | 16,535 | 16,203] 16,091 | 18,160| 22,819 | 28,848] 32,685 | 27,845 | 31,369 | 34,707 | 31,414 
Stocks, ond es do....| 27,304] 18,415 | 16,860 | 18,027} 19,941 | 22,871 | 23,701 | 25,682} 27,202/ 33,017| 31,940 27,204 27, 099 
Pulverizers, orders, new......-..------- do___- 43 52 | 44 48 56 47 33 | 84 61 | 72 44 | 42 ’ 61 
Mechanical stokers, sales: 
6 EE | EEE do....| 10,613 | 10,596 / 6,103 | 5,330 5,408 | 9,710! 9,917] 14,137] 21,387 26,050 | 28,244 | 26,720 22,888 
Classes 4 and 5: } | 
ETE | 264 29| 254] i] 177] 215 299 234 400 403 487 | 418 401 
cn saieeniciinie 53,020 § 45,487! 51,671 ' 56,011 ' 42,510 52,804! 55,387 63,938 93,515 ' 91,051! 91,429 83,222 | 75, 296 


* Revised. qData for January, April, July, and September 1941 are for 5 weeks; other months, 4 weeks. 2 Average for 14 days. 
15, p. 18 of the April 1941 issue. 


3 Average impossible due to lack of offerings part of month. § Data revised for 1939; for exports see table 14, p. 17 and for imports see table 

tRevised to include foreign ores beginning January 1940; see p. S-32 of October 1941 Survey for earlier data. 3 Beginning March 1941, includes duty-paid foreign copper. 

*New series. Earlier data for the new breakdown of copper imports and the new series for tin and zine imports will appear in a later issue. For domestic shipments of 
zinc beginning gy 1940, see p. 8-32 of the October 1941 Survey. 

tRevised series ta beginning January 1939 for the new series on bearing metal will be published later (seealso note marked witha “ft” on p. S-32 of the December 1941. 
Survey). For series on foundry equipment, see note marked with a ‘‘f’” on p. S-32 of the September 1941 issue. 

e@ Represents deliveries of foreign virgin tin; virgin tin produced in the United States from foreign ores is not included. 
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— METALS AND MANUFACTURES—Continued 
| | 
MACHINERY AND APPARATUS—Con. | 
| | 
. Fuel equipment and heatigg apparatus—Con. | 
Unit heaters, new order#___thous. of dol____- Ea ches Senate eed | GO... eS ht baat ol Se | SRE See 2 6} ae 
0936 Warm-air furnaces, winter air-conditioning 
systems, and equipment, new orders | 
Oe Co el ee See ek | eee I oi diitcesahats fae See Sf i crete i |} 
, 621 Pumpsand water systems, domestic, shipments: 
757 Pitcher, other hand, and windmill pumps 
931 ‘ units..| 36, 741 30, 134 20, 813 44, 332 41, 504 41, 318 43, 601 40, 884 36,475 | 46,572 | 45,682 | 39,527] 41,360 
Power pumps, horizontal type___.___-- . ee 1, 407 906 969 887 849 917 1, 483 993 975 1,176 1, 209 1, 295 1, 376 
Water systems, including pumps.--_---_- do....} 19,927 15, 477 11, 511 17,666 | 16,703 18,748 | 20,953 | 23,889 | 24,453 | 25,802 / 24,612 | 24,386 | 24,761 
Pumps, steam, power, centrifugal, and rotary: 
OE NS thous. of dol__}_.....__- 3, 025 4, 042 5, 648 4, 482 4, 820 3, 923 5, 298 2, 613 3, 113 3, 692 2, 459 2, 394 
ELECTRICAL EQUIPMENT 
— Dettery shipments (automotive replacement 
only): 
178 pp 2 ee ee 1934-36 =100_.|......_- 198 160 102 81 81 82 95 137 167 228 246 253 
Twelve-month moving totalt__........- ale GES 133 138 131 130 132 133 135 139 1'2 145 149 152 
Domestic appliances, sales billed: 
054 Combined index, excluding refrigerators:* 
617 Unadjusted index-_.--........-.- 1936=100__|......__- 91.1 88. 4 144.3 157.7 192.1 206. 4 203.9 202.7 199.6 158.6 193. 2 157.7 
457 OE ES SS | ee Re 128.6 128.5 181.3 169.0 145.6 158.8 161.5 183. 9 204.5 162.9 193. 3 167.8 
313 Wromets, Dousenera..........-- 6.6200 units..| 10,352 18, 925 23, 191 20, 986 20, 492 17, 166 21, 789 21, 767 20, 283 21, 246 18, 478 14, 545 15, 916 
144 (ee ee ee do....} 38,350 25, 248 24, 626 50, 516 51, 790 61, 647 65,692 | 65,359 | 68,629 64,476 | 50,759 | 66, 206 51, 730 
260 PENNE oo nica xamecninunawecdancea do_...| 292,017 | 79,815 | 115,236 | 376,214 | 358,402 | 423,010 | 482,587 | 433,670 | 378,054 | 339,421 | 270,543 | 164, 521 |r 132,972 
Vacuum cleaners, floor type...........- do_...| 110,618 | 112,309 | 125,037 | 117,408 | 129,302 | 178,045 | 165,672 | 156,816 | 146,889 | 155,843 150,620 | 182,550 | 127, 190 
-<- Vacuum cleaners, hand type--.-.----.--- do....| 20,367 | 39,376 | 36,274 | 30,177 | 34,696 | 46,284 | 44,602 | 42,394 | 35,783 | 31,977| 27,686 33,239] 21,730 
Washers, Domsenolg...... 2... 22806 do...-| 103,288 | 100,787 | 92,474 | 133,411 | 155,546 | 191,325 | 213,611 | 206,030 | 188,365 | 213,862 | 148,811 | 145, 194 | 147,390 
390 Electrical products: 
383 Industrial materials, sales billed...1936=100__|_.______- 148. 2 164.8 187.4 194.5 223. 3 234. 4 251.7 237.1 240.8 243.0 | * 254.5 272.8 
Motors and generators, new orders_..-- " Sea PS 223.9 262.0 220. 6 275.9 342.3 263. 2 429.7 406. 5 444.1 307.0 | * 370.0 332. 8 
a7 Transmission and distribution equipment, 
85 en IE he 1936=100__| _- : 214.2 219.8 273.0 355.8 250.9 329.7 303.0 289. 1 335. 9 288.8 360. 4 384.7 
221 Furnaces, electric, industrial, sales: 
137 Li) pier RR a lier Sc sin 8S. kilowatts..| 8,617 | 12,228 31,866] 10,516| 21,508} 31,595 | 13,774 9,689 | 11,626 | 11,644 18,312 | 22,201] 12,924 
35 ee a: thous. of dol_- 646 1,043 1, 766 924 1,719 1, 402 997 646 945 976 1,522 1, 733 1, 060 
Electrical goods, new orders (quarterly) 
thous. of dol__|_.__. eee fe, Ae eee , Sf Saeeee a Meee eS eee 629, 028 |.......- 
«= Laminated fiber products, shipments___-_do-___- 2, 997 1, 812 2, 023 2, 123 2, 330 2, 606 2, 659 2, 896 2, 791 2, 822 2, 803 3, 102 3, 363 
00 Motors (1-200 hp.): 
- Polyphase induction, billingst._.....-- (S| Se 3, 524 4, 358 4,121 4, 353 4, 679 5,044 5, 583 5, 455 5, 983 5, 765 6, 016 6, 298 
= Polyphase induction, new orderst..---- , Ses ERR 4, 628 6, 397 4, 635 5, 829 7, 523 6, 195 7, 351 7, 750 6, 200 5, 825 6, 560 6, 903 
o- Direct current, billings...........-.-..- ( 5 1, 297 1, 412 1, 399 1, 381 1, 762 1, 369 1, 793 1, 725 1, 867 1, 761 1, 843 2,314 
00 Direct current, new orders. -_-.....---- "2 2 2, 209 2, 064 1, 862 2,7 2, 882 2, 060 3, 595 4, 257 4, 512 3, 395 3, 057 2, 903 
-- Power cable, paper insulated, shipments: | 
27 i biiinaapomiqgenauekecenitin thous. of ft..| 1,067 586 998 | 1,083| 1,284/ 1,209| 1,373| 1,370/ 1,321] 1,510} 1,418} 1,244] 1,487 
i, Ss Be a ee thous. of dol_- 1, 536 739 1, 167 1,172 1,457 | 1,253 1, 595 1,751 1, 1, 860 1,729 1, 807 2, 052 
Rigid steel conduit and fittings, shipments* 
short tons__|- ouecns 18, 848 19, 262 18, 291 19, 468 20, 791 22, 633 24,310 | 26,838 26,540 | 27,681 28,879 | 26,412 
Vulcanized fiber: ‘ 
Consumption of fiber paper - ---- thous. of Ib..| 3, 525 2,742 | 2,981 3, 088 3,012 3, 448 3, 471 3, 635 3, 762 3, 595 3, 683 3, 785 3, 958 
PN essa cinesvecseennad thous. of dol..| 1, 031 716} 805 026 | 838 | 1,029) 1,158) 1,177} 1,100| 1,178; 1,302; 1,183) 1,202 
0 ; 
0 PAPER AND PRINTING 
M WOOD PULP 
0 Consumption and shipments: ® § 
3 bs. hs ae bugcantamewohuecod 769, 700 | 721,200 | 811,700 | 818,200 | 851,400 | 813,500 | 809,900 | 844,400 | 805,300 |_____..- 
4 emical: 
4 Sulphate, total 342, 400 | 320, 500 | 362, 200 | 364,900 | 387,000 | 369,800 | 362,400 | 387,700 | 367,400 | 396, 100 
nbleached_--..._- 280, 4 288, 200 | 267,000 | 303,900 | 306,800 | 326,900 | 309,800 | 304,300 | 327,200 | 313,000 | 339, 000 
SS Sees ee 3 223, 700 | 214,000 | 242,600 | 242,100 | 248,000 | 241,400 | 247,000 | 252,400 | 240,600 | 262, 000 
Ns cniss<nGewasacccaoease 1 131, 600 | 124, 500 | 146,000 | 146,600 | 148,700 | 143,800 | 148,500 | 151,400 | 140,800 | 155, 600 
x ee eas 7 49, 400 45, 400 51, 000 50,700 | 52,500 | 52,700 | 52,500; 54,300; 51,400 /_______- 
. eg, ED EIS 144, 400 | 139,600 | 154,200 | 141,300 | 155,900 | 160,400 | 163,900 | 149,600 | 148,000 | 150,000 | 145,800 | 163, 300 
5 Exports, total, all grades*..........-...-- el Se 28,244 | 36,627 | 23,501 | 24,870] 37,999] 48,738 | 24,175| 14,174] 35,387] 19,378 | 13,828 |.....__. 
Im . on _— OS ea in eee _.| 70,549 | 70,686 | 72,493 | 69,821 | 84,967 | 85,136] 95,175 | 105,031 | 90,501 | 109,831 | 98,027 /.______- 
9 emical: 
7 I MONI fag ccnctaccswnsgudeaad io 12,521 | 14,438] 15,671 | 13,659] 16,287] 14,431] 15,194] 16,447] 11,858] 15,255} 14,530 |._._.._- 
i EE nine andiyewduadkesamece " 7, 872 8, 414 10, 465 8, 001 10, 268 9, 845 9, 942 11, 903 7, 799 10, 552 +, j =e 
BU, TOUB I anececscnescisnaneaccus 46,423 | 44,520] 45,907] 45,554 | 55,699} 53,184 61,300] 70,508 | 57,369 75,111 | 65,158 |__...__. 
tira ténscncesenaudesketae 27, 399 3 25,859 | 28,227 | 30,156 | 30,575 | 33,692 | 35,219] 28,930 | 38,055 | 32,524/)......_. 
ES danesiscctnacccusuwwau q 19,024 | 20,917 | 20,048 | 17,327 | 25,543 , 609 ; 35,379 | 28,439 | 37,056 \.. 2 ee 
Ro» 10,745 | 11,030] 10,199 9,495 | 11,731] 16,394] 17,629} 16,732] 20,149] 17,626; 16,804 }__.____. 
Production:§ 
3 be = a ei iw ierssteckcd ales omaha .|...-.-.--] 747, 843 | 730,039 | 790,314 | 717,077 | 806,901 | 811,718 | 846,416 | 805,978 | 777,045 | 820,838 | 791,658 |_..____- 
3 emical: 
Sulphate, total 330, 032 | 325,338 | 355,713 | 323,258 | 360,073 | 353,677 | 377,850 | 366, 582 | 355, 782 | 384,432 | 366,362 | 396, 929 
re * _.-] 278,315 | 276,415 | 299,429 | 270,902 | 301,654 | 295,010 | 317, 245 | 307,094 | 298,831 | 323,509 | 312,395 | 338, 740 
GalTEe, COUR. «occ nccccccnncend 218, 582 | 207,370 | 225,486 | 203,113 | 237,479 | 238,546 | 244,139 | 239, 636 | 235,400 | 247,231 | 240,272 | 263, 129 
Be 5 EE eae 125, 360 | 121,677 | 135,873 | 120,598 | 140,900 | 143,227 | 146,712 | 145,247 | 140,525 | 147, 235 | 141,729 | 155, 239 
Soda----- fone tkGdcasucaiaa Gamat . ae Seas 41,104 | 47,844] 48,304 | 44,547] 51.024] 50,319] 53,152] 652,160 | 50,913 | 54,775 | 50,295 |_..__--- 
Oe EE ee: "a RRS 158, 125 | 149,487 | 160,811 | 146,159 | 158,325 | 169,176 | 171,275 | 147,600 | 134,950 | 134,400 | 134,729 | 155, 263 
Stocks, end of month:§ 
bb = - atte Se ateaukeoubneewaeel _ eel ae 170, 500 | 176,700 | 197,500 | 193,300 | 188,500 | 182,000 | 177,000 | 169,500 | 136,700 | 113,100 | 99,400 |___....- 
emical: 
EG BO vacenccacnasecuwen ae es _.| 32,300] 35,000} 48,400} 51,100 | 49,000} 37,800} 28,600 | 25,400; 18.900| 15,500} 14,500] 15,300 
Ee a eee 27,600 | 31,100 | 42,400 | 46,300 | 44,100 | 32,300; 22,600] 19,900; 14,400; 10,700; 10,100 9, 900 
) es do..._|.........] 85,300 | 78,200 | 80,100 69,200 | 64,000} 60,400 | 56,600 | 54,800 43,100} 38,000 | 37,600; 38,700 
_ | ae do....|_..._..__] 48,600 | 42,900 | 47,200] 43,300} 38,200 | 34,800 | 32,900] 34,400 | 26,300; 22,100] 23,100| 22,700 
OE EE vensukedameeuan [Gcdalscscceacct Grau 9, 400 8, 200 7, 400 7, 500 7, 000 7,700 7, 200 5, 600 6, 100 oS ) ——— 
ETE do....|._.._____] 44,200 | 54,100] 60,800] 65,600} 68,000| 76,800) 84,100] 82,100 | 69,100] 53,500} 42,400| 34,400 
Price, sulphite, unbleached... __. dol. per 100 Ib... 3.71 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 3. 53 3.71 3. 71 
* Revised. » Preliminary. ®Domestic pulp used in producing mills and shipments to market. 


tShown in 1940 Supplement and monthly issues through February 1941 as A. C. motors. {Data revised for 1939; see table 15, p. 18 of the April 1941 issue. 

*New series. For data beginning 1931 on unit sales of electric ranges, see table 52, p. 18 of the November 1940 issue (for revision in note regarding coverage of the data, 
see note marked with an ‘‘*” on p. S-33 of the October 1941 Survey). Data beginning 1937 for shipments of rigid steel conduit and fittings are shown in table 34, p. 26, of 
the November Survey. Earlier monthly data for the indexes of domestic appliances are shown in table 38, p. 22, of this issue. Data beginning 1913 for wood pulp are 
shown on p. 13 of the October 1940 issue. . 

§Data on consumption, production, and stocks have been revised for 1939 and 1940 to adjust monthly figures to annual census data on production. The revised data will 
be published in a subsequent issue. 

tRevised series. This series replaces the adjusted index; earlier data will appear in a subsequent issue. 
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PAPER | | | | | 
Total paper, incl. newsprint and paperboard:t | | | 
SE le Sei ncts hndanaaenkee short tons..|___- 949, 422 | 908, 471 {1,002,800 | 934,996 |1,052,665 |1,079,772 |1,150,067 |1,093,065 |1,093,882@, 161, 261) 1,137,109) 1,240,060 
Paper, excl. newsprint and paperboard:t | 
“2a eo short tons-- 424, 064 | 417,776 | 488, 585 | 465, 537 | 565,856 | 589,695 | 600,681 | 558,363 | 578,353 | 572, 746/r 550,029 | 561, 229 
| Se a aoe | ee ...-] 420,810 | 420,005 | 466,697 | 428,857 | 479,531 | 492,842 | 532,868 | 504,690 | 507,063 | 532, 553/r 520,047 | 569, 324 
rans concdueseendae _ ee ....] 416,419 | 415, 625 | 471, 114 | 438, 804 | 494,007 | 506,087 | 545,621 | 521,340 | 524,349 | 541, 964/r 526,069 | 581,758 
Book paper:<" 
Coated paper: 
ERI aa ie Me cee eee short tons.-| 20,300] 15,990 16,968 | 20,546 | 20, 107 | 21.862 | 28,276 | 33,039 | 26,132 24,967 | 28,113 21, 032 24, 276 
Orders, unfilled, end of month---_---- do....} 17,677 5, 264 6, 174 6, 772 8,532 | 9.076 | 14,091 | 20,613 | 23,354 | 24,741 27,503 | 24,772 21, 646 
Production_---_--_--- a here 2 cies Laie do..--| 25,859 § 16,045 | 17,726 | 19,636 | 18,949 | 22,167 | 22,230 | 23,971 22,913 | 23,808 | 25,248 | 24 791 29, 049 
Percent of standard capacity ----.------.- 96. 2 58.0 65.9 67.6 73.4 80.8 81.0 84.1 86.8 86.7 91.2 92. 2 100. 0 
al short tons..} 25,628 | 16,424 | 15,967 19,943 | 19,280 | 22,059 | 22,648 | 24,579 | 23,388 | 23,905 | 25,273 | 24,692] 28, 703 
Stocks, end of month_____-..-..------ do.---| 13,713 | 13,633 | 15,326} 14,971 | 14,622 14,397 | 13,923 | 13,281} 12,745 | 12,587 | 12,637 | 12,762} 13,514 
Uncoated paper: 
ae nicominnd do-.--}| 115, 160 | 97,667 | 98,679 | 117,435 | 113,640 | 133,970 | 150,707 | 165,927 | 139,598 | 143,528 | 139,643 | 134,790 | 135, 649 
Orders, unfilled, end of month ------- do_.--| 119,869 | 45,775 | 48,845 |} 55,711 | 61,920 | 70,048 | 93,257 | 119,533 | 124,865 | 136,394 | 143,209 | 145,861 | 134, 649 
Price, wholesale, ‘‘B”’ grade, English finish, | 
white, f. o. b. mill__..---- dol. per 100 Ib_- 7. 30 6. 30 6. 30 6. 30 | 6. 30 6. 30 6. 30 6. 55 6. 80 6.95 7. 30 7.30 7.30 
IS oo once oe short tons._| 136,659 | 99,298 | 96,229 | 107,721 | 104,071 | 120,879 | 121,913 | 134,371 | 128 939 | 126,564 | 138,599 | 128 983 | 145, 887 
Percent of standard capacity ---..-------- 109.8 77.3 78.8 81.0 86.8 93.8 | 95. 4 100.6 | 105.1 101.6 107.2 | 105.0 111.0 
le dec gece short tons__| 133,067 | 95,074 | 96,378 | 109,982 | 107,359 | 125,404 | 127,587 | 136,296 | 130,589 | 129, 224 | 136,180 | 132,720 , 146, 528 
oi Stocks, - cae BETES do....| 47,271 | 68,555 | 66,574 | 64,141 | 61,373 | 56,721 | 50,754 | 49,687 | 47,614 | 43,755 | 47,932 | 43,828] 43,115 
ne paper: 
EE a do_-..|.....___.] 42,808 | 40,309 | 49,492 | 48,699 | 56,550 | 67,507 | 68,730 | 66,947 | 71,168 | 76,968 | + 65,561 | 66,995 
Orders, unfilled, end of month--------- do...-|_........] 18,696 | 17,751 | 21,342 | 22,696 | 35,612 | 49,742 | 66,475 | 79,560 | 102.591 | 120, 602 |r 126,104 | 131,883 
i Sate nancnetin cnewerss do..-- -...] 42,997 | 42,017 | 45,169 | 42,604 | 47,598 | 49,112 | 52,819 | 49 186 | 49,769 | 54,074 | 55,145 | 59,678 
hive re rerceckteemtwscsaece do....|.........] 42,375 | 41,078 | 46,750 | 44,032 | 47,819 | 52,791 | 55,580 | 51,201 | 53,664 | 56,532 | + 56,064 | 63, 682 
Stocks, end of month.....--.-.-.-.----- o6:.<- --| 64,936 | 67,178 | 66,826 | 65,041 | 65,187 | 62,818 | 59,356 | 57,838 | 51,194 | 49,078 | + 48,956 | 44, 123 
Wrapping paper:t | | | 
I eo uel See ie 158, 156 | 156, 576 | 177,007 | 167,135 | 214, 238 | 219, 505 | 210,195 | 194,352 | 195,280 | 195,492 | 183,054 | 197, 035 
Orders, unfilled, end of month see) --| 77,967 | 84,749 | 89,722 | 96,294 | 135,387 | 170,815 | 179,794 | 193,056 | 199,691 | 200, 233 | 199,450 | 191, 666 
i TERE EES | ae ee 157, 204 | 154,819 | 172,622 | 157,757 | 174,357 | 179,601 | 195,764 | 181,924 | 184,619 | 190, 581 | 186,853 | 204, 790 
i “SRS: _ 156, 992 | 149,794 | 172,176 | 158,726 | 177,163 | 184,015 | 201,330 | 181,928 | 186,706 | 195,017 | 185,418 | 205, 921 
Stocks, end of month... ___---.------- - ae 2 --| 81,870 | 86,875 | 89,015 | 84,075 | 87,556 | 86,685 | 79, 864 | 79,083 | 77,634 | 70,545 | 71,809 70,770 
Newsprint: 
Canada: 
ES eee ae do.-..| 276, 586 | 263,450 | 211,022 | 219,464 | 232,197 | 276,452 | 268,706 | 263, 660 | 303, 126 | 275,223 | 293,181 | 321, 664 
SF es do... | 300,308 | 282,344 | 252,897 | 261,298 | 245, 607 | 275, 769 | 279,996 | 284,767 | 973’ 697 | 293, 483 | 293,054 | 298, 276 | 318, 787 
Shipments from mills____----.------- do....| 320, 860 | 286, 739 | 276, 457 | 243, 394 | 239,745 | 265,724 | 285, 789 | 291,112 | 287; 843 | 300, 236 | 296, 985 | 305,010 | 304, 685 
my ot mail, end of month____---- do....| 142,030 } 175,931 | 152,371 | 170,275 | 176, 137 | 186, 182 | 180, 389 | 174, 044 | 165,898 | 159,145 | 155,214 | 148,480 | 162, 582 
n “4 | | | | | 
Consumption by publishers_--------- do_...| 263, 889 | 251, 457 | 256,036 | 229,799 | 219,362 | 258,518 | 256,431 | 260,827 | 249 404 | 215,012 | 224,361 | 239,098 262, 488 
ah bar es 1 257,020 | 217,323 | 192,240 | 187,170 | 221,542 | 237,639 | 276,257 | 959872 | 247,103 | 254,895 | 242, 570 | 
Price, rolls (N. Y.)------ dol. per short ton..| 50.00 50. 00 50. 00 50. 00 50.00 | 50.00 | 50.00 | 50.00 50.00 | , 50.00 50.00 | 50.00 50. 00 
apa short tons..| 82,621 | 85,338 | 80,837 | 89,124 | 79,720 | 87,376 | 87,000 | 90,913 | g3 gg2/| 83, 199 | 83, 592 | 78,657 | 87, 068 
Shipments from mills__--_..-----.--- do....| 84,331 | 87,331 | 84,037 | 84,141 | 81,241 | 85,503 | 91,487 | 91,689 | g5 494 | 84,641 | 80,756 | 80,252; 87,318 
Stocks, end of month: ‘ 
ili a SSE do....| 9,904] 16,655 | 13,455 | 18,438 | 16,917| 18,790| 14,303 | 13,527 12.065 | _10,623 | 13,459 | 11,864 | 11,614 
>) eee do_.._| 333, 120 } 327, 913 i 301, 562 | 284,799 | 252, 856 | 255, 588 | 252,381 | 977’ 681 | 320, 602 | 345,158 | 341,884 | 334, 529 
- oe Sanat to publishers _____--..--.- do....| 53,459 | 39,188 | 47,592 | 34,719 | 42,163 | 44,312 | 46,679 | 51,197 | 49 687 | 40.451 | 38,706 | 46,608 | 46,570 
aperboard: ; 
onsumption, waste paper___-_---.---- ne 322, 991 | 275,353 | 322,408 | 310.969 | 371,253 | 357,091 | 377, 595 | 374. 185 | 384,765 | 411,073 | 422,361 | 464, 446 
Ra ee i paral me. ...1 426, 614 | 393,026 | 520.931 | 470,671 | 543,988 | 580,038 | 572,522 | Fos’ 305 | 569, 252 | 565, 853 | 542, 792 | 595, 634 
Orders, unfilled, end of month_--......do____|- 128, 222 | 115,143 | 160,561 | 202,284 | 252,611 | 330,779 | 370,151 | 393’ 534 | 435,891 | 452,966 | 444, 736 | 446, 033 
eae eee staat a "ee 443, 274 | 407,629 | 446,979 | 426,419 | 485,758 | 499,930 | 526,286 | 504’ 413 | 503,620 | 545,116 | 538,405 | 583, 668 
Percent of capacity......_.........--...__.. |. 75.7| 70.7| 76.1 81.5| 85.4| 87.9] 80.4] 993|, 85.6] 95.9] 95.0) 98.9 
Waste paper stocks, at mills_____- short tons _- 260, 320 | 269,755 | 264,393 | 260.890 | 253,009 | 262,398 | 269,737 | 964 631 272,317 | 237,339 | 218, 257 | 189, 163 
PAPER PRODUCTS | | | 
Coated abrasive paper and cloth: | | 
oe cn EES FOE EE reams. _| --J 101,925 | 90,670 | 106,890 | 116,944 | 137,177 | 129,119 | 135.571 | 139, gs | 146,734 | 173,022 | 141,985 | 138, 555 
PRINTING | | | 
Book publication, total__.__.__- no. of editions._| E 1, 027 1, 122 568 | 891 | 1,310} 918 1,051 | 894 695 | 985 sl Oe 
aii a GE iga  p RS 60... : 916 | 889 508 | 722} 41,100 800 887 708 | 593 774 | i 
ASRS a Pe eee “pet 111 | 233 60 | 169 | 210 118 164 186 102 211 2 ee 
Continuous form stationery, new orders | | 
thous. of sets..| 223,492 | 157,474 | 183,392 | 171,273 | 192,228 | 207,715 | 188,909 | 203,327 | 262,591 | 195,361 | 219,326 | 271, 203 | 299, 591 
Sales books, new orders_______- thous. of books..| 24,859 | 17,405 | 17,481 | 19,947 | 18,328; 19,621 | 21,331 | 24,470 | 26,137 | 26,219 | 26,544 | 27,878 28, 278 
RUBBER AND PRODUCTS 
CRUDE AND SCRAP RUBBER | | | | | | 
Crude rubber: | = 
Consumption, total____......._-.- long tons__|_ : 57,716 | 59,709 | 65,989 | 62,692] 69,024 | 71,374 | 71,365 | 84,912 | 68,653] 55,365 | 53,655 | 60, 418 
For tires and tubes (quarterly) _---__- do....| RES "| ea aS = : : | 147,045 2 nel awe 
Euperte, total, including latexf__.......do____|__. 72,901 | 97,984 | 86,833 | 73,973] 87,123 | 63,305 | 101,404 | 64,577 97,081 | 106,540 | 83,151 | -- 
Price, smoked sheets (N. Y.)_....dol. per Ib- a . 231 . 216 . 208 . 199 . 204 oman . 228 . 239 . 219 222 . 227 | . 226 | 232 
Shipments, world§._.___......._-- long tons__| 99,817 | 127,189 | 126,575 | 90,607 | 139, 164 | 114,899 | 126,198 | 127,364 | 132,500 | 126,880 | 164, 756 | 
Stocks, end of month: | 
a oy winineninaeiciwenceas ae oe 250, 000 | 250, 000 |r 250, 000 |7 225, 000 |r 240, 000 |r 270, 000 |r 260, 000 |r 290,000 |r 270,000 | 250, 000 | 275,00 | 
For United States.............._.- do.__-} _.| 158,095 | 145,950 | 153, 169 | 136,955 | 140,228 | 153,484 | 147,459 | 175,499 | 132,304 | 90, 591 | 141, 756 | 172, 633 
| eae wee eS 77,471 | 75, 84, 343 | 102,425 | 85, 437 95.322 | 91,121 | 90,021 | 91,200} 91,478 | 
United States 3... ............... Se 250, 412 | 288, 864 | 309,411 | 320,373 | 338,147 | 329, 767 | 359, 234 | 339, 108 |r 375, 605 |r 426, 253 |r 455,000 | 454, 711 
Reclaimed rubber: | 
ee ee @e....] 16,312 | 17,397 | 19,086 | 18,222] 19,611 | 20,427] 21.405 | 22,559 | 21,725 | 20,864 | 24,032) 25,009 
I i ae aimee gs Moncklghe'a 17,636 | 19,239 | 20,413} 19,506 | 22,006| 21,574 | 22,775 | 23,790 | 23,111 | 24,111 | 24,678 | 26, 560 
Stocks, end of month................... . es _| 31,459 | 32,636} 33,380 | 33,654! 35,028 | 35,336 35,871 | 36,265 | 36,751 | 39,099 | 38,055 | 38,604 
Scrap rubber consumption _-_______.__- J i as ale 10 7........ Pico curat: ae ee he i } 53,311 | fesatanen : 
* Revised. 1 Includes Government reserves. 


tRevised series. For revised data for ‘total paper,” “‘paper, excluding newsprint and paperboard,” fine, and wrapping papers beginning 1934, see table 43, pp. 12 and 13, 
of the November 1940 Survey. c 

tFor monthly data for 1913 to 1938, corresponding to the monthly averages on p. 148 of the 1940 Supplement, see table 28, . 18 of the May 1940 Survey; for revised data 
for 1939, see table 15, 18 of the April 1941 Survey. 

¢'In recent months the number of companies reporting has fluctuated to such an extent that tonnage figures are not comparable from month to month. _ ; 

§Beginning with the January 1941 Survey, data for world shipments of crude rubber are from the Statistical Bulletin of the International Rubber Regulations Committee; 
earlier data from this source have been in close agreement with data compiled by the Bureau of Foreign and Domestic Commerce, shown in previous issues of the Survey. 
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RUBBER AND PRODUCTS—Continued 
! 
TIRES AND TUBES 
Pneumatic casings: } 
7 Se ee thousands..| 3, 964 4, 732 4, 968 5, 486 5, 161 5, 686 6, 091 5, 578 4, 563 4, 834 
SINR, LOUIE 6 ono ce ckinwdsnewsgusd do....| 4,048 4, 969 4, 991 4, 850 4, 896 5, 517 7, 676 6, 450 5, 259 5, 867 
Original equipment--____.._......---- do...-| 1,804 2, 435 2, 624 2, 291 2, 546 2, 638 2, 700 1, 998 1, 469 1, 994 
Replacement equipment---__.-....--- . = 2, 404 2, 249 2, 430 2, 197 2, 722 4, 816 4, 309 ' (eae 
ae a anna caine toes a 130 118 128 153 158 160 143 GR 
Stocks, end of month.....-........_.--- ee 4, 043 9, 163 9, 127 9,797 | 10,029} 10,149 8, 373 6, 235 5, 154 4, 123 
Inner tubes: 
| aS ET Seen nee np e ees ae do__- 3, 725 4, 104 4, 656 5, 113 4, 887 5, 349 5, 839 5, 278 4, 143 4, 137 
eens eae @....- 3, 825 4, 690 4, 644 4, 474 4,610 5, 181 6, 310 5, 917 4, 792 5. 143 
0 ee RE err ae 106 87 96 102 137 109 89 3 
Stocks, ond of month................... do__-- 4,377 7, 056 7,017 7, 633 7, 924 8, 069 7, 686 6, 357 5, 431 4, 448 
Raw material consumed: 
Crude rubber. (See Crude rubber.) | 
Fabrics (quarterly) -_.........--- Of ee ee yt. | ee ene FS en mf ee, Dees SS Ny Se eee 
RUBBER AND CANVAS FOOTWEAR 
Production, total_............-- thous. of pairs_- 6, 362 5, 146 5, 369 5, 939 5, 543 5, 827 6, 084 4, 789 5, 844 6, 848 
a a Cee 6, 287 6, 633 6, 118 6,614 5, 166 5, 359 5, 134 6, 366 7, 422 7, 433 
Stocks, total, end of month_____...-__-__- de.... 8, 725 11, 878 11, 129 10, 377 10, 754 11, 222 13, 223 12, 256 9, 228 8, 650 
STONE, CLAY, AND GLASS PR CTS 
PORTLAND CEMENT 
NS OEE OT thous. of bbl__| 14, 931 12, 725 11, 195 9, 021 8, 345 10, 596 14, 732 16, 000 16, 115 16, 688 
ee | ee a ee 72. 7 60. 1 51.2 42.4 43.4 49.8 69.4 74.9 78.3 78.6 
ee ear thous. of bbl__| 13, 724 10, 372 8, 192 7, 984 7, 456 9,915 16, 048 16, 687 18, 284 17, 833 
Stocks, finished, end of month---_.._.__- do_..-| 17,624 | 20,353 | 23,379 | 24,416 | 25,307} 25,988 22, 745 21, 178 17, 561 | * 16, 417 
Stocks, clinker, end of month_--__.__..-- a 4, 254 4, 558 4, 886 5, 092 5, 520 6, 276 6, 005 5, 522 4, r 4,192 
CLAY PRODUCTS 
Common brick, price, wholesale, composite, 
a" eos dol. per thous_.| 12. 921 12. 148 12.195 12. 201 12. 242 12. 328 12. 404 12. 604 12. 832 12. 886 
Floor and wall tile, shipments: 
snorted thous. of sq. ft_- 5, 181 4, 724 4, 565 4, 368 5, 597 6,172 7, 192 6, 330 6, 497 
te eae ate thous. of dol_- 1, 344 1, 249 1, 195 1,117 1, 387 1,629 1, 929 1, 816 1, 906 
Vitrified paving brick: 
OT eee thous. of brick _- 5, 769 2, 516 1, 801 1,015 1, 088 3, 612 4, 056 tj =e 
Stocks, end of month.._........-_----- ae 32,031 | 30,288 | 30,580 | 30,442 30,402 28, 622 28, 711 24, 630 |......-. 
GLASS PRODUCTS 
Glass containers: : 
Prequemen...............<... thous. of gross 6, 179 4,35 4,198 4,517 4, 368 5, 128 6, 246 6, 291 6, 286 7, 
Wereens tr GURNEY... .. 256. d cone nso 100. 2 67.9 . 5 65.0 70.8 76.7 93. 5 94. 1 97.8 102. 2 
Shipments, total....._.........thous. of gross..| 5, 281 4, 077 3, 526 4,178 4, 273 5,117 6, 402 6, 363 6, 902 6, 315 
Teameow meen, S000". ..... 2.2 2c coce qe... - 240 170 13 189 205 240 326 489 970 386 
Wide mouth, food*___..-- aacwcee ae ae... 979 807 682 961 909 1,038 1, 212 1, 306 1, 249 1, 268 
Poem wea Ware... ..............-@%.<< 42 31 33 41 37 42 49 44 45 55 
Pressure and non-pressure*__________- do_... 317 126 189 224 275 412 779 691 333 312 
| i a eee > ao0.... 264 102 154 140 167 368 548 495 396 428 
ree eee | 1, 040 1, 138 803 589 67 843 991 834 1,07 1, 043 
Medicine and toilet*___....__.__.__--  — 1, 758 1, 230 1, 040 1, 468 1, 433 1, 493 1, 609 1, 603 1, 898 2, 038 
General purpose*.....................d0._.- 380 257 267 337 351 434 453 398 410 472 
WE RUIN eck dew acng a ccsuunscd Ge-... 243 197 198 206 199 213 272 278 342 285 
Fruit jars and jelly glasses*___....._..do__.- 3 4 3 9 8 13 136 200 158 10 
Stocks, end of month.________._._.._...do__-- 8, 711 9, 432 9,988 | 10,109} 10,097 9,979 9, 244 8, 176 7, 321 7, 948 
Other glassware, machine-made:* 
Tumblers: 
Froauetion...................- thous. of doz_- 4, 634 3, 056 3, 199 3, 200 3, 694 4, 200 5, 548 4, 541 4, 407 4, 837 
Shipments_ __ _- ENG Tee Hf ete Paes do__.. 3, 584 2, 804 2, 876 2, 641 4, 004 4, 424 5, 055 4, 382 4, 998 4, 937 
OE SRE ES do....| 7,903 8,160] 8,455] 8,775] 8,419] 8,115 7, 896 7, 899 7,208 | 6,975 
Table, kitchen, and householdware, shipments 
thous. of doz_- 3, 279 3, 006 2, 456 2, 316 2, 905 3, 400 3, 372 2, 903 3, 427 4, 082 
Plate glass, polished, production 
thous. of sq. ft 14, 277 16, 059 17, 491 19, 350 15, 664 18, 266 18, 394 12, 463 14, 906 15, 769 
Window glass, production. ___.thous. of boxes_- 1, 264 1, 458 1, 561 1,397 1,417 1, 282 1, 281 1, 123 1, 524 
PUmGene Or GNNOOIST.. .....-- osc c sco cacinnz 78.0 89.8 96. 2 86.1 87.3 78.9 78.9 69. 2 93.9 
GYPSUM AND PRODUCTS 
Crude: 
Imports. ....... see gears ...-Short tons_- ie Oe / | ee Semen 175, 467 mt °C ee 
i Soe ee se: ER eee, ey 1,083,403 |......... eee) | SLL eee eee 1,335,905 |_.....-- 
Calcined, production Bee Ne © a * SS Saar: | RES, aaa 706,008 |... ....._]........s de eeonc cus 1,000,204 }........ 
Gypsum products sold or used: 
Uncalcined___..._.-...-_- ener, oe) Wiomenee| Mesa 244,975 |......__. caonnadeut SOOO E.o2..52t.. 2. oe ee tes eee st 
Calcined: 
Dude plegies..............<<ss<ox ae See | See eee Pee Se Fee, eee | Ee 577, 840 wi 
For mfg. and industrial uses. _____-_-- a ae: ee | Sa Sees 36, 027 =F CU} eee 41, 569 . 
eens 6 Cement. ... ........_..._...- See RS OE See Ae aera’ | re a | a , 854 
Board and tile, total. __.___- thous. of sq. ft- A ORL, Yee f..-....- Eo vetaiee 0 See ee, 718, 415 
hcp catebe st Gece snoenees uae SS eee | - . | Se ee 8 eee 470, 76 f= 2..--- 
pS IE es do__. ecard i aie te 2 | eee eee 2 9, 133 
NOMI i occeacwacetasea eee do , <, 2 eae ae: 6 6|)lClUlU TS eee 220, 468 {:......-. 
TEXTILE PRODUCTS 
CLOTHING | 
Hosiery: | | 
Production... ........- thous. of dozen pairs- 12, 494 12, 579 11, 279 12, 747 11, 558 12, 105 12, 621 12, 897 11, 969 14, 101 
Bi EDEN A a a: = 12, 576 12, 975 11, 536 11, 822 11, 573 12, 495 11, 750 12, 888 13, 766 14, 971 
Stocks, end of month____- Jossuneeetanee do....| 21,156 23, 626 23, 511 24, 527 24, 603 24, 304 25, 493 26, 192 22, 107 21, 238 
* Revised. 


* New series. Data for glass containers for the period January 1934-December 1939 are shown in table 49, pp. 16 and 17, of the November 1940 issue; minor revisions for 
1940 for wide-mouth food containers and liquor ware not shown on p. S-35 of the September 1941 issue are available on request; earlier data on glassware other than containers 
are shown in table 2, p. 17, of the January 1941 Survey. 
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TEXTILE PRODUCTS—Continued 








; | | | 
COTTON ; | | | | | | 
| 849, 733 | 741,170 | 777, 482 | 844, 839 | 793, 428 | 854, 767 | 920,950 | 923, 518 | 875,812 | 929, 782 | 874,113 | 875,682 | 953, 600 

























































































; Consumption --......----.-.----.-------------- 9, , , 428 | 854, 
; By classes of manufactured products:* 
i ed do...-| Eee -|1856, 004 | 178,046 | 162,785 | 174,051 | 190,786 | 191,607 | 180,217 | 194,236 | 181,735 | 189, 949 | 208, 560 
' Rae Ldinnpackenhpewtos nas iiiccl-=s — eer 1226,029 | 47,114 48, 098 48, 755 50, 099 54, 743 50, 421 51, 793 55,448 | 51,955 | 57,456 
Tire fabrics and cords______-_---.---- do- OE SAS 1313,615 | 65,649 | 62,736 | 72,838 | 70,540 | 73,400 | 66,194 | 66,745 | 63,217 | 66,322| 68,129 
Narrow sheetings and allied fabrics --do____| om aig waite 1568, 629 | 119, 553 | 107,894 | 115,555 | 129,008 | 125,845 | 120,290 | 130,251 | 124,757 | 127,758 | 138, 419 
ee a buvinbannncconss ~_ees S caaia e 1355, 881 70, 244 65, 602 70, 726 71, 215 71, 382 72, 310 75, 151 71, 801 75, 479 80, 901 
EES ES EEE ee ane (neem 1449, 117 91, 449 81, 743 85, 765 89, 432 85, 970 80, 507 88, 358 82, 514 83, 481 91, 416 
NN CE RRR gexec 1236,617 | 49,769 | 45,022] 46,840 | 54,320] 49,372 | 48,086 | 52,473 | 48,736 | 48,122| 56,732 
00 SS Eee | SEES Bae ee , asossna ll ae 38, 065 34, 085 36, 495 42, 461 39, 932 38, 733 41, 237 40, 964 40, 657 46, 009 
Colored yarn fabrics. --...........-.- ee RE Ae 1294,922 | 61,465 | 55,156 | 57,124 | 60,430 | 64,421 | 59,899 | 62,174 | 61,677 | 62,926 | 69,850 
RSE BYERS Cee __ sensccasdlissecceuee 1 92, 364 17, 378 17, 692 19, 412 19, 972 19, 881 19, 311 18, 983 18, 523 19, 327 20, 547 
Other woven fabrics and specialties. 2 ipa PARE Tareas: 1169,981 | 35,385 | 32,358 | 34,341 | 36,308} 32,580 | 31,569 | 33,376 | 32,216] 31,082 35,944 
All other cotton products. --.-_......- ee Se eee 1448,921 | 70,722 | 80,257 | 92,865 | 106,379 | 114,385 | 108,275 | 115,005 | 92,525 | 78,624 79,637 
Exports (excluding linters)§-......-.-....- _- ---|--------- 144,710 | 112,557 | 56,185 | 68,568 | 97,292 | 74,009] 71,550 | 75,236 61,110 | 34,967 | 189,215 | 161, 668 
Imports (excluding linters)§..............do__-._|--------- 12, 026 5, 906 9,624 | 14,210 | 28,184] 18,846 | 30,853 | 26,108 | 17,243 | 43,322] 25,413 40, 696 
Prices received by farmers---___.-_- ag . 158 . 094 . 093 . 095 . 094 . 097 - 105 hs . 128 . 143 . 153 .175 . 166 
Rawr me gama middling (New vos) — . 170 . 100 . 102 . 104 . 107 . 108 .113 .129 . 144 . 164 . 168 .177 .171 
Production: 
Ginnings (running bales) e .__thous. ot tates. 9,596 | 10,866 | 11,430) 12,931 |.........] 12,208 |... eof] 2} so4| 4,713 | 7,964 
Crop estimate, equivalent 500-Ib. bales | 
thous. of bales__| #10, 976 J...._._.. 312,565 |_.......- FEE Ty eee ee? Ree EERIE PP Pras Ot es ee ee, 
Stocks, domestic cotton in the United States, _ 
| ee: thous. of bales..| 18,818 | 19,503 | 18,627 17,738| 16,899 | 15,978 15, on 14, one | 13,099 | 12,031 | 21,628 | 20,992 | 19, 886 
do_...| 2,738] 3,183 | 1,840] 1,288] 1,043 925 735 500 | 10,774 | 7,900] 4,712 
_..-| 13,915 14, 697 15, 014 14, 636 14, 009 13, 209 12, $39 11, 521 10, 521 9,640 | 9, 233 11, 453 13, 268 
...-| 2165] 1,623] 1,77 1,814 1,847] 1,844] 1,862] 1,856] 1,843] 1,801 | 1/621} 1,549] 1,906 
| j | 
COTTON MANUFACTURES | | 
Cotton cloth: | 
Eee thous. of sq. yd_-}--------- 20,954 | 27,734 | 34,944 | 33,937 | 38,513 | 37,947 | 44,972 39,039 | 41,194 | 49,576] 46,985 |....-... 
RI a aI et RRS: 11,420 | 7,581] 7,060] 9,791 7,796 | 8,828| 6,680/ 2,929) 4,275/ 3,075| 5,535 |.-....-- 
Prices, wholesale: 
Mill Ee i ean Rhema She cents perlb__| 20.34 14. 24 14. 50 14. 94 16. 00 18.17 19. 81 20. 85 21. 84 19. 06 20. 53 20. 01 20. 45 
Print cloth, 64 x 60__.....____- dol. per yd__| . 081 . 054 . 054 . 055 . 057 . 066 . 072 . 080 . 088 .078 080 . 080 . 080 
Sheeting, unbleached, 4x 4--________- do... . 095 . 065 . 066 . 067 . 073 . 078 . 084 . 088 . 093 "095 095 . 095 . 094 
Finished cotton cloth, production: 
EE eee thous. of yd__| 170, 132 | 164,079 | 155,770 | 164,610 | 159,429 | 175,144 | 178,538 | 182,003 | 158,569 | 168,211 | 171,667 | 185,786 | 188, 594 
NS et, od Sean weasels do__._| 131,727 } 129,878 | 119,889 | 122,954 | 120,108 | 141,056 | 146,235 | 145,612 | 125,282 | 134,584 | 132,177 | 138,437 | 143, 718 
i ae do_...| 6,042 6, 535 5, 668 6, 304 5, 528 6, 270 6, 543 6, 989 5, 890 6, 360 6, 113 6, 369 7, 116 
os Se ee Ea ae aa do_._..| 78,572 | 105,468 | 108,886 | 107,857 | 107,358 | 126,671 | 122,245 | 119, 222 96, 871 98, 704 97, 283 98, 757 98, 297 
Spindle activity: | 
eee epee... .-............. thousands..| 23,069 | 22,686 | 22,799 | 22,829 | 22,777 | 22,806 | 22, 807 | 23,004 | 22, 995 | 23,028 | 23,029 | 22,964 | 23,043 
Active spindle hrs., total. _......- mil. of hrs_- | 9, 901 8, 621 8, 660 9, 902 8, 922 9,593 | 10,299 10,276} 9,938] 10,537) 10,253 | 10,407 | 11, 232 
Average pers pindle in place__.....-hours. 409 351 353 404 365 | 393 423 422 | 408 433 421 429 463 
Operations___......-....percent of capacity..| 129.4 105.7 105. 2 112.3 114.0 116.9 120.1 131.7 121.5 123. 0 125.3 123.7 125. 8 
Cotton yarn, wholesale prices: 
22/1, cones (factory) ----.....----- dol. per Ib__| - 385 . 267 . 268 . 272 . 274 . 288 . 338 . 366 . 365 . 373 .413 . 429 . 396 
40/s, southern, single, carded, Boston...do__- Ea . 377 . 403 . 404 . 390 . 388 419 . 430 . 433 . 433 475 .481 | .479 
| 
RAYON AND SILK | 
"Balveries (consumption), yarn*___mil. of ]b_ | 38. 6 34.8 34.0 35.0 31.6 35.4 7 40.2 38.3 39. 4 37.3 37.0 41.7 
SRL ag thous. of Ib__|-------- 1,576 | 2,466 1, 660 1,774 2, 261 1, 611 1,304} 1.457 576 228 i 
ay wholesale, viscose, 150 denier, first 
quality, minimum filament*.__dol. per Ib_ . 550 . 530 . 530 . 530 . 530 . 530 . 530 . 530 | . 530 . 530 . 530 . 542 - 550 
a yarn, end of montht______- mil. of Ib_- 4.5 6.7 6.3 8.9 10.0 10. 2 7.4 5.8 4.6 3.6 4,2 4.9 r5.4 
en ge ~~ ‘neaennaied ee bales_- 5,676 | 36,374 | 23,113 | 28,425 | 28,111 | 25,828 23,538 | 22,440 | 24,251 | 28,528 2, 069 4, 685 4, 160 
mports, raw§................-.- thous. of Ib__|-------- 7,219 | 4,429] 3,263] 2,430] 3,453/ 3,551 3,509 | 3,895] 2,347 eel «1,608 .-.2222: 
Pe wheteesie, raw, Japanese, 13-15 (N. Y.) 
dol. per Ib_- 3. 080 2. 585 2. 562 2. 560 2. 589 2. 816 2. 834 2. 886 3.019 3. 049 3. 080 3. 080 3. 080 
Stocks, end of —— 
Total visible stocks_.._...........--- bales_-. (4) 195, 330 | 225,248 | 224,363 | 214,836 | 211,174 | 210,743 | 214,711 | 204, 606 (4) (4) (4) (4) 
United States Sediment _. igh do....| 55,486 | 60,330 | 72,248 | 63,433 54, 106 49, 904 49, 373 50, 341 53,436 | 47,208 53,988 | 53,008 | 57, 508 
WwooL 
Imports mea mene | ae wee Geen: of Th...1-...-.-.-. 34,631 | 56,313 | 72,677 | 73,045 | 72,458 | 91,788 | 74,954 84,759 | 72,008] 63,010] 61,658 
Consumption (scoured basis) :¢ 
Apoersl A eh Sa ae do....| 41,980] 33,821 34,012 | 40,115 36,232 | 39,416 | 46,970 | 41,032 | 41,904 46, 750 39, 824 42, 856 53, 720 
Curpet De er aS do....| 9,484 8,969 | 9,352] 10,965 10,712] 11,008} 13,095] 10,588| 11,172] 11,320] 11,144] 10,120] 12,255 
Machinery activity (weekly average) :¢ 
ms: | | 
Woolen and worsted: | | 
Broad__...__. ...thous. of active hours._| 2, 524 2,002} 2,245| 2,197 2, 411 2,428 | 2,450| 2,491 2,587 | 2,418 2,602 | 2,513 2, 522 
NN eine anid do..__| 90 72 67 71 80 85 96 | 93 | 94 82 91 91 94 
I oe cree ccnencannows do....| 230 198 200 201 | 233 246 244 241| 260 213 251 240 246 
spinning spindles: | 
EE Se do....| 108, 439 90, 323 92, 553 90, 418 98, 398 99, 589 | 102,929 | 106,880 | 110,608 | 107,592 | 118,533 | 113,067 | 112, 470 
woe EE ee oe...) 122, 786 | 102,813 | 105,826 | 104,279 | 115,206 | 115,309 | 117,465 | 119, 610 | 125, 606 | 117,393 | 125,902 | 123, 512 | 127, 204 
SS do__.-| 220 179 186 192 | 210 216 215 218 231 209 209 223 232 
Prices, wholesale: 
Raw, territory, fine, —— ated dol. per Ib_- 1.11 1.10 | 1.10 | “2 1. . | 1. 08 1. 08 1.08 1.08 1.07 1.05 1.06 1. 08 
Raw, Ohio and Penn., fleeces........_. do... 49 46 | 46 | 46 45 45 46 147 146 48 |  .49 
Suiting, unfinished worsted, 13 oz. (at | } } 
a ae dol. per yd-_- 2. 228 1.931 | 1.931 | } 1.931 | 2.030 | 2.030} 2.030 | 2.030 | 2.089} 2.129| 2.228 | 2,228 
Women’s dress goods, French serge, 54’’ (at | 
Se ae r yd. 1. 411 1. 213 | 1.213 | 1.213 1.213 | | 1, 225 1.262; 1.275 1.312] 1.312] 1.330 1, 391 | 1.411 


ol. 
Worsted yarn, 342’s, crossbred stock Boston) | | 
dol. per Ib... 1.800] 1.488! 1.450! 1.450! 1463! 1.519! 1.550] 1.504! 1.638! 1.675! 1.700! 1.740! 1.763 

r Revised. 1 July-December total. 2 Dec. 1 estimate of 1941 crop. 3 Dec. 1 estimate of 1940 crop. ¢ Not available, 

Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 issue. e Total ginnings to end of month indicated. 

Data for January, April, July, and October "141 are for 5 weeks; other mont s, 4 weeks. 

Monthly data eens January 1930, corresponding to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 

*New series. No earlier data available for cotton consumption byproducts. For monthly data on rayon yarn deliveries beginning 1923, see table 41, p. 16 of the October 
The new rayon price series replaces the data shown in the 1$40 Supplement; earlier monthly data are shown in table 30, p. 22 of ‘the November 1941 issue. 





1940 issue. 
o'Revised monthly data for August 1939—July 1940 will be shown in a subsequent issue 
©Beginning September 1941 certain amounts of raw silk were returned from mills to warehouses; these amounts are reflected in warehouse stocks and should be deducted 


from the cumulative figures for deliveries. The number of bales returned were as follows: Sept., 542; Oct., 7,927; Nov., 2,717. 
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__. a nthly statistics through December 1939, to- | 1941 1940 1941 
0 oS heey =A on be hand inthe N N D J Feb 
i ; e sources of the » may un e | Novem-] Novem- ecem- anu- . ~y Septem- 
r . eth Supplement to the Survey o on | oo ary | March | April | May June July | August te October 
' 
t TEXTILE SEGRUGES Gaul 
' WOOL—Continued 
a 
600 f Receipts at Boston, eee thous. of Ib.-| 37, 571 36, 123 49, 597 50, 365 51,809 | 49,410 76, 210 80,360 | 82,827 | 81,232 | 61,336 | 39,704 | 26,253 
; a pon ccncwcosacnansescvnsaneccons do....| 17,281 | 16, 328 6, 298 4, 633 4,129 7,151 | 13,655 | 29,177 | 32,837 | 42,780) 26,570 9,661 | 11,735 
560 B «—_s Foreign. ----- -------------------------- do....| 20,290 19, 795 | 43,209 | 45,732 | 47,680 | 42,259] 62,555 51,184 | 49,900 | 38,452/ 34,765 | 30,043] 14,518 
456 CO aune Seoured basis, end of quarter, total ; 
129 thous. of Ib_- 142, 152 TOE FIT iccctnadiicecceses pS ee 188,493 |_......- 
“9 4 Woolen wools, total_....-....---------- -| 48,388 ee ee S| RE BOSE st 62, 445 |._...._. 
901 i ae bynavanens =son eaten ‘ 27, 651 , | | eee eee |. 5 RS SERS , . >: ee 
416 I (ee --do.. 20, 737 |) ae ae | SS RTs: , |) SADR 
739 Worsted Fools total... ey CE MRR APRESS. 93, 764 | SE on a EE SSS 125, 652 |....--.. 
009 NE sews -nesedtenwsbecdsaslniod | Se eS See <a ES See es See 2. a Bee. - (=a 
850 ; WOIGE Gs 6 oo ec ccesincecesedeecswuacsee ee See a See | See ecenmer! Apeseeaeeaee CIOS Fisindecvsissenianes |g es Rr ae t....... 
547 ; MISCELLANEOUS PRODUCTS 
po f Fur, sales by no Sd thous. of dol._|..._.___- 2, 229 2, 901 5, 779 6, 064 4, 666 6, 142 5, 964 5, 323 4, 779 5, 347 r4, 288 » 1, 312 
668 F Pyroxylin- -coated textiles (cotton fabrics): 
696 Orders, unfilled, end of mo-__thous. linear yd-- 8, 189 3, 801 3, 694 3, 896 4, 443 5, 520 5, 588 6, 137 9, 558 8,070 | 10,038 8,747 9,009 
166. Pyroxylin spread chvodeveubaccdon thous. of Ib..| 6, 523 5, 776 5, 463 5, 993 6, 262 6, 759 7, 165 7, 351 z, 464 6, 473 7, 142 7,097 i 
171 Shipments, billed......-- thous. linear yd-- 6, 973 5, 776 5, 718 5, 881 6, 499 7, 100 7, 550 7, 906 7,428 7, 493 7, 703 8,017 7,819 
064 TRANSPORTATION EQUIPMENT 
--- AIRPLANES 
386. Production, domestic civil aircraft....number--|________- 697 509 645 574 597 | Sen eRe ee MRR Meee Per ek 
712 RE a co nn eden ennaneaseencns aa aE RE 287 367 467 344 481 571 511 352 360 Misa 
| AUTOMOBILES 
Exports: 
anada: | 
Assembled, total.........-.--.-.-- number-_.| 11,798 8,449 | 13,276 8, 796 8,574 | 11,177 9,405 | 14,457 | 13,000 | 22,486 | 16,932 8,849 | 11,144 
7 Ra ym wed icine coccnonceccunaas Ge....1 997 93 611 608 1, 036 797 312 496 378 2, 099 3, 263 619 1,052 
n ates: 
te epee, tetals..... 2... 0565.600<- ne ee 19,943 | 18,017 15,912 | 17,252 21,064 18,536 21,969 13,481 | 12,975) 20,616 15,678 |_._____. 
INT GUNG. 60.0 conn enenscnnanes AE) ESS 9, 525 7, 782 7, 246 6, 943 8, 834 8, 574 9, 012 4, 056 6,958 | 6,706 (i 7] ees 
45 ri — becewcnecccecosseswsecessucs aaa ee 10,418 | 10, 235 8, 666 | 10,309 | 12,230 9,962 | 12,957 9, 425 6,017 | 13,910 | 13,399 j._._.__. 
80: nancing: 
194 Retail purchasers, total. -..---- thous. « dol__|....__._.| 152,009 | 160,956 | 147,186 | 158,693 | 202,793 | 236,800 | 248,314 | 238,040 | 210,628 | 172,801 | 104,079 | 106, 680 
Pi idippanctscsecdacnckecsssace do--..).........| 88,575 | 93,350 | 80,739 | 89,541 | 118,369 | 136,464 | 141,024 | 129,877 | 110,625 | 83,518 | 43,427 50,074 
94 Rn as cnccecdadaceccecuunwacde do...-|.........| 62,928 | 67,065 | 65,939 | 68,574 | 83,815 | 99,582 | 106,502 | 107,445 | 99,362 | 88,724 | 60,370| 56,303 
18 Unclassified L datscatneaneereseeere uae ~~ Lsecsiaies 507 541 509 579 608 754 787 718 645 558 | + 281 303 
16 Wholesale (mfrs. to dealers) --- --------- -|---------| 220,941 | 253,778 | 236,871 | 248,288 | 270,487 | 243, 103 | 251,490 | 231,323 | 202,022 91,773 | 89,333 | 198,874 
97 Retail automobile receivables cited, 
WE OF CRONE on sicc sec cscccescon a. | 1, 137 1, 166 1, 181 1, 209 1, 255 1, 341 1, 433 1, 500 1, 543 1, 560 1,494 1, 435 
43 Production: 
32 Automobiles: | 
63 I IE nwo veccnuwescvenses number. .| 21,545 | 23,621 | 23,364 | 23,195 | 23,710 | 26,044 27,584 26,585 25,753 | 24,654 | 17,192| 14,496 | 19,360 
8 eae do...-| 7,003 | 10,814 | 11,653 | 11.990} 10,647 | 12,093 12,091 9, 840 8, 538 3, 849 3, 160 2, 548 5, 635 
United States (factory sales), total_...do---- 352, 347 | 487,352 | 483, 567 | 500,863 | 485,622 | 507,832 | 462,270 | 518,770 | 520,525 | 444,241 | 147,600 | 234,255 | 382.000 
6 eee do...-| 256,101 | 407,091 | 396, 531 | 411,233 | 394,513 | 410,196 | 374,979 | 417,698 | 418,983 | 343,748 | 78,529 | 167,790 | 295, 568 
79 :.. ei ee do..--| 96,246 | 80,261 | 87,036 | 89,630 | 91,109 | 97,636 | 87,291 | 101,072 | 101,542 | 100,493 | 69,071 | 66,465 | 86,432 
Se Peacenteweese thous. of rims..| 1, 864 1, 808 1, 790 2, 032 2, 131 2, 666 2, 682 2, 408 2, 309 2, 061 1, 532 1,811 ' Bi 024 
egistrations: ; J 
New passenger cars. .............-.- number..|_________| 301,430 | 334,073 | 299,179 | 300,466 | 420,058 | 489,074 | 515,034 | 443,470 | 391,795 | 246,505 | 125,203 | 165, 
7 New commercial cars... -.--..-..-.--.--- do...-|.........| 46,618 | 51,095 | 61,712 | 55,900 | 67,798 | 70,269 72,170] 62,265| 67,412| 56,191 | 43,892] 41,352 
~~ ee Motors Corporation): 
orld sa. 
50 By U. 8S. and Canadian plants-_--_--- do_..-| 171,412 | 217,406 | 223,611 | 235,422 | 226,609 | 247,683 | 255,887 | 235,679 | 240,748 | 224,517 | 29,268 | 89,300 | 179,120 
4 United States sales: = 
Co, A TE Ee RE do__..| 153,904 | 198,064 | 204,473 | 218,578 | 208,214 | 226,592 | 233,735 | 217,120 | 224,119 | 204,695 | 19,690 | 81,169 | 162,543 
0 eo ee do-_...| 126,281 | 181,421 | 174,610 | 168,168 | 187,252 | 253,282 | 272,853 | 265,750 | 235,817 | 195,475 | 84,969 | 52,829 | 103, 854 
Accessories and parts, shipments: 
Combined index....._..-.---- Jan. 1925=@100._|....._ 183 179 207 214 210 240 252 258 242 246 } i, 
0 Original equipment to vehicle manufac- 
SE aS” Jan. 1925=100__|......._- 231 228 245 244 232 278 282 279 248 258 yg Se 
Accessories to wholesalers_--......---- . = 125 122 115} , 115 128 132 136 140 154 160 
8 Service parts to wholesalers. -_--.-.--- . See eee 180 180 170 174 168 218 215 231 253 242 
Service equipment to wholesalers---.do_--.|----.--- 156 143 162 182 214 199 208 229 221; — 216 
RAILWAY EQUIPMENT 
Association of American Railroads: 
0 Freight cars, end of month: 
5 Number owned... --_------------ thousands... 1, 688 1, 638 1, 644 1, 642 1, 641 1, 644 1, 647 1, 656 1, 661 1, 666 1,671 1,676 1,682 
Undergoing or awaiting classified repairs 
. thousands. - 68 114 109 108 107 101 96 94 85 79 78 73 68 
Percent of total on line. _...-.....--.--- 4.1 7.1 6.8 6.7 6.6 6.3 5.9 5.8 5.2 4.8 4.7 4.4 4.1 
2 a ere _....cars..| 75,559 | 30,184 | 34,202 | 40,030 37,981 | 41,001 | 55,404 | 64,027 91,416 | 88,266 | 89,917 | 86,943 | 78,974 
4 Equipment manufacturers--_-_--_- do....| 52.563 | 22,788 | 25,866 | 26,427 | 23,787 | 27,756 | 42,162 49,108 69, 140 | 66,641 | 65,814 63,607 | 57,584 
5 eS eee do....| 22, 996 7, 446 8,336 | 13,603 | 14,194 13,835 | 13,242/ 14,919 22, 276 21,625 | 24,103 | 23,336 | 21,390 
Locomotives, steam, end of month: 
) Undergoing or awaiting classified repairs 
{ number... 3, 634 6, 076 5 me 5, 853 5, 812 5, 704 5, 535 5, 181 4, 862 4, 607 4, 208 4, 022 3,778 
? Percent of total on line. _.-.......-...---- 9.2 15.2 4.9 14.7 14.7 14.4 14.0 13.1 12.3 11.7 10.7 10.2 9.6 
Orders, unfilled..........._----=-- number.. 281 116 Mie 120 132 166 211 231 265 300 317 309 284 
3 Equipment manufacturers --------- . 256 103 | 102 107 113 148 189 201 234 266 269 263 240 
) PO EO Ea do...-} 25 | 13 | 13 13 19 18 22 30 31 34 48 46 44 
U. 8. Bureau of the Census: 
} Locomotives, railroad: | 
Orders, unfilled, end of mo., total._..do....| 1, 022 | 285 354 460 | 515 645 | 622 734 | 876 942 964 917 921 
OO” Se cbéiedwedsueeasannie do_-.- 364 * 153 | 144 * 157 | * 186 7 219 | r 203 * 205 | * 255 * 207 * 297 * 285 268 
RRC ASE ES AS do_._. 658 | * 132 | r 210 r 303 | + 329 | 7 426 | 7 419 | * §29 | * 621 ° 645 * 667 * 632 653 
eee Gi... 89 r 86 70 * 64 | 44 | 82 | * 74 | * 87 | °79 * 87 ° 87 79 102 
RET osc camnenacnadckwnsaeeuaae do___- 15 * 35 | 24 | r 16 | 5 | °17 | °18 | * 22 | r9 ll 8 12 27 
oc ccck scl do... 741 951 | 46 | 48 | 301 é65| +56! 65 | *70 "76 +79 67 75 
* Revised. » Preliminar 


{Does not include Australian wool held | by the Defense Sup _* Corporation. The total includes for June and September 1941 a comparatively small amount of certifi- 
cated wool in licensed warehouses not included in the detailed 

§Data revised for 1939. See table 14, p. 17, of the April 1941 "ares. Data on exports of airplanes have also been revised, beginning January 1940, to include exports 
of “landplanes minus engines.” Prior to 1940, these were not reported separately. For revisions for all months of 1940 see note marked “§”’ on page S-37 of the November 
1941 Survey. Beginning September 1941 data on exports of airplanes are not available. 

*New series. Data beginning 1936 are shown in table 33, p. 26 of the November, 1941 Survey. 

t Since publication of foreign trade statistics has been suspended for the duration of the war, the Bureau of the Census has ceased publishing foreign and domestic data 
separately. The series, therefore, have been revised to include both foreign and domestic data. Comparable earlier figures are available on request. 

$Data beginning June 1941 exclude Federal Government deliveries and are therefore not comparable with earlier data. See note “‘}’’, p. 8-37, of December 1941 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 | 
gether with lanatory notes and references 
to the sources eon mee A data, may be found in the | Novem-]| Novem- 
1940 Supplement to the Survey ber ber 


TRANSPORTATION EQUIPMENT—Continued 





Decem-| Janu- | Febru- | , , : A | iv ak , | Septem- | Oc- 
ber | ary | ary | March | April [> May i June July | August ber | tober 











RAILWAY EQUIPMENT—Continued 


U. 8. Bureau of the Census—Continued. 
Locomotives, mining and industrial: 
Shipments (quarterly), total* 
Electric, total§ 
For _ use_ 


ther 
American Railway Car Institute: 
Shipments: 
Freight cars, total 





Passenger cars, total 
Domestic 
Ex 


INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS} 











| 
Shipments, total | 266 | 
d B 1 | 216 214 
| 

















Domestic 
26 52 | 




















CANADIAN STATISTICS 





| 
| | 


Physical volume of business, aches: t 
Combined ind 935-39= m.. 129.7 > k : 123. 2 127.9 132.0 
Industrial production: 
Combined index — 146.9 3 ; | 133.5 | ; 143.3 
Construction at 278. 2 . t | 139.0 . 182.0 | 
Licmtel 109.0 . 5 115.8 


146.9 . . ; 137.3 
123, 2 4 ‘ : 125. 6 
128.0 . . 3 122.8 

| 


Distribution: 
Combined index a oes 


Exports (volume) | 132.7 
Imports (volume) - coal 136.0 j E 3. , : g 
Trade employment beea ‘ 112.5 : ‘ ; ’ 21. 121. 
Agricultura) marketings, adjusted:t 
Combined index 118. 2 4 8) 113. : 145. 
123.0 4 ‘ ; 163. 6 


Livestock 106.8 105. ; 105. 


Commodity prices: 
Cost of livingt ' 107.8 108. ‘ 110. & 
Wholesale prices Z 83.9 86. ; 90. 
Employment (first of month, ae NeW 
Combined index d 152. 
Construction and maintenance 139. 
168. 
177. 


170. § 
156. 8 158. 
94.3 99. 2 103. 


. . . . . . . . . . 6 $"$ . . 
KO OF ND HWA WOR 


S Se gs} 


NDWAMAanowm ow o 


141. 
100. < 
158, 
174, 
158. é 
149. 


_ 
> 


139. 2 
120.5 
144.6 
174.0 
148.8 
148.9 


de 
Transportation a : 93. 5 
Finance: ; | 
Bank debits 3, 049 2, 984 4, 241 3, 242 3, 150 3,301 | 3,627 
Commercial failures 80 67 84 72 58 67 45 | 57 
Life-insurance sales, new paid for ordinaryt 
thous. of dol..| 44,984 | 32, 896 7. , ,5 7 35,398 | 36,172 | 33,670 | 32,681 | 29,597 33,975 | 41,740 


176. § 
178. 
184. 
156.8 
105.0 105. 


~I 
ReEesk 
nae 
ee 
CEnwe;: 
“107 DOO crn O pm 


3 
© 


Pte ted tet et 
a> 


tt et et 
BSSISS 
y SF 


ak 
=> 
a 





Security issues and prices: 
New bond issues, totalt do 94, 851 | 108, 576 , Za , 52! 78, 830 | 115,119 | 876,920 | 111,290 | 83,497 | 62,521 |r341, 680 
Bond yieldst 1935-39= 100..| 98.0 97.0 . 4 5.8 95.9 95.9 96. 4 95. 8 95.4 95, 2 | 94.9 

74.5 ; 5 96. 65.8 63.9 64.0 67.5 67.8 71.0 | 69.1 
| 

thous. of dol_- 118, 404 7 , OE , O32 , Of 118, 425 | 162,663 | 146,822 | 170,901 | 150,496 | 142,897 | 139, 678 

thous. of bu_- 17, 278 a , 46 , 62% 20,322 | 29,623 | 23,114] 19,346] 14, 721 11,341 | 11,841 

683 5é 607 850 1, 341 1, 751 1, 922 1, 437 661 441 

102, 284 , 632 | 107, 982 106, 268 | 128, 096 114, 924 | 127,707 | 137,913 | 136,991 | 140,819 


Common stock pricest Die opcode do__--.} 
Foreign trade: 


Carloadings 218 250 252 276 277 279 2 313 
Financial results: | 
Operating revenues , ’ ; 34,620 | 40,613 , 887 , 59E ‘ 45,442 | 46, 524 
Operating expenses d ---| 5, 96 28,558 | 30,941 | 30, 180 , 2 32, 12: 35,248 | 35, 988 
Operating income é -| 4, 318 7, 313 | eee 11, 06 4 7, 262 7, 393 
Operating results: 
Revenue freight carried 1 mile_mil. of tons_- | 
Passengers carried 1 mile_....mil. of pass_- | 
Production: | 
Electric power, central stations 
mil. of kw.-hr_- 2, 407 2, 632 
Pig iron thous. of long tons_- 134 11 110 103 91 102 103 | 2 106 
Steel ingots and castings do. 22 173 | 195 201 i 7 7 203 
Wheat fiour 177} 1,462] 1,477] 1,661 1: 1, 852 











3,127 | 4,001 ,8 , 387 7 4, 257 4, 323 
217 | 218 | 230 | ‘ 318 354 


2, 693 ,805 | 2,688 ,661 | 2,640 





























r Revised. 
tData on life-insurance sales revised beginning September 1936; for revisions see p. 56 of the September 1940 Survey. For revisions of new bond issues for 1939 see p. 56 
of the March 1941 Survey. All Canadian index numbers to which this note is attached have been revised to a 1935-39 base; earlier cost of living data appear in table 35 


p. 19 of this issue. Common stock price and bond yield indexes have been converted to the new base by multiplying the old series by a constant. The production and distri- 


bution indexes have been ener revised and no comparable data prior to January 1940 are available att his time. Complete 1940 data for production and distribution 


indexes are shown on p. 56 of the April 1941 Survey. 
tBeginning with July 1940, data are reported by the Industrial Truck Statistical Association and cover reports of 8 companies. They are approximately comparable with 


previous data which were compiled by the Bureau of the Census. 
§Includes straight electric types only (trolley or third-rail and storage battery); data for 1939 and earlier years, published in the Survey, include some units of only partial 


United States manufacture and are not comparable with data here shown. 
*New series. Comparable data on total shipments are available only beginning January 1940. ‘Other’ includes Diesel-electric, Diesel-mechanical, and gasoline or steam 
locomotives; these are largely industrial; for data beginning with the first quarter of 1939, see p.55 of the May 1941 Survey. 
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